H E LM ' One Embarcadero Center - San Francisco, CA 94111

FINANCIAL CORPORATION e B 53

415/398-4510

VIA AIR /(ZQURIER\

November 14,1996 - { R ‘ I‘% . ¢
| : ECOADATION b e 2V e en
Mr. Vernon Williams

Recordations Unit | . | ‘ NOV 1 9 ]996 “{ ﬁ@ﬂm

Surface Transportation Board
Department of Transportation

12th and Constitution Avenue, N.W.
Washington, DC 20423

I,«

Dear Mr. Wllhams

Enclosed are two (2) orlgmals of the Memorandum of Lease of Railroad Equlpment dated as of
October 1, 1996 between the followmg parties:

Lessor: | Helm Financial Corporation
‘ One Embarcadero Center, Suite 3700
San Francisco, CA 94111

Lessee: ; Bangor and Aroostbok Railroad Company -
Northern Maine Junctlon
Rural Route 2,Box 45 .
Bangor, ME 04401

The equipment involved in this transaction is as follows:

Equipment: Fifteen (15) open top hopper railcars (See :Schedule A attached for
reporting mark & numbers.)

‘Please file this agreement as a primary document. The filing fee of $22.00 is enclosed.

¥
-

Sincerely,

Chris Dilley We—j

Administrative Ass1stant

/cpd
“Enclosure
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RPN THIS MEMORANDUM OF NET LEASE AGREEMENT (the "Memorandum“) is ‘made as
of October. 1,-1996 and 'i's 1ntended to evidence that certain- Net Lease Agreement
dated as of October 1, 1996 (the: "Lease") between HELM FINANCIAL '‘CORPORATION,
a Callfornla corporatlon (“Lessor")[‘and BANGOR AND AROOSTOOK RAILWAY. COMPANY,
‘a Maine’ corporation ("Lessee"),‘for the purpose of satlsfylng the requirements

. . of recordatlon w1th*the Surface Transportatlon 'Bdard of the" Department of
Transportatlon under Sectlon 49, ‘of U.S.C. 11303. Lessor has the right to lease
the fifteen (15) open top hopper rallcars, more fully, described in Schedule A
hereto (the "Unlts“).f Lessee leased from Lessor the Units at the Rent" and upon
the terms and'condltlons prov1ded in the Lease”‘ R o woe i
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. - The Lease and the Unlts cannot be ass1gned subleased or in. any- way

N

encumbered without the prior written consent of Lessor. Lessee ‘has granted a

.security. interest unto Lessor in and to any and all Payments, ‘as such term is

defined in the Lease, 1nc1ud1ng, without 11m1tatlon,4any and all Rent and other
© Payments pursuant to, any sublease of the Units. 1In, the Event of Default

such term“is. deflned in- the Lease,\Lessee ass1gns any and all subleases to

¢ * - | s -
Lessor. . . [ e S .
VRN s : B % . .
R . . . \$ Lo . . . !
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: ‘ - IN WITNESS WHEEEbF the partles hereto have caused this. Memorandum
to be executed by:thelr duly authorlzed“representatlve as of the day and year
first above*wrltten. \ T . o ;
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LESSOE
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By: . . By: ﬂ%#' .
v N o - ” . B }' 3 - C, ¢ / . '
Print Name: -Richard. C.» Kirchner .. Prlnt Name. pCCodS -
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SCHEDULE A
5 ; TO THE MEMORANDUM OF LEASE

THE IT
Equipment Description:
Fifteen (15), 100-ton, roller bearing, 2280 cubic foot, two pocket, 53'1"

overall length, open top hopper railcars equipped with Miner control flow
ballast gates.

Unit Reporting Mark & Numbers: BAR 950-964

loases\bai 004 00 final cm 10/15/96



STATE OF CALIFORNIA )

) S.s.
COUNTY OF SAN FRANCISCO )

Oon MO\)WW ’Lf , 1996, before me, @MS ‘D'( “(/"( personally

appeared Richard C. Kirchner, President of HELM FINANCIAL CORﬂORATION

Jé: personally known to me -OR-

— . ©Pproved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument

the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal.

-
%
~ SIGNATURE OF THE NOTARY

PROVENCE OF )
} 8.8.
CITY OF )

on _J0-AL- 9@ 1996, before me, b//‘?NNC N /DZUNAG\/ personally

appeared egeHJ/‘QMIN F‘ COCL(K(S CHIEE 0PE
BAN'G/OR AND AROOSTOOK RAILWAY COMPANY,

e

personally known to me -OR-

—  proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature({s) on the instrument

the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal.

OZ/Z@% 20 Ao leey

SIGNATURE OF THE NOTARY

[Notarial Seall
S &% M. PLUMLEY, NOTARY PUBLIC
LAREER COUNTY, MICHIGAN
leases\ar004 00 final cm 10/15/96 \5)2 COMMISSDN EXP'RES 5-
CTING IN WAYNE COUNTY, MICHIGAN



