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VIA AIR COURIER
December 2, 1996
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Department of Transportation

12th and Constitution Avenue, N.W.
Washington, DC 20423

Dear Mr. Williams

Enclosed are two (2) originals of Assignment Agreement dated October 31, 1996
(" Assignment') between the following parties: \

"Helm"': Helm Financial Corporation
One Embarcadero Center, Suite 3700
San Francisco, CA 94111
"CIT": The CIT Group/Equipment Financing
1211 Avenue of the Americas
New York, NY 10036
The equipment involved in this transaction is as follows:

Equipment: Two hundred twenty-three (223) open top coal hopper railcars

Please file the Assignment as a primary document and return one (1) endorsed original to my
attention. The filing fee of $22.00 is included in the enclosed check.

Sincerely,

Chris Dilley i

Administrative Assistant

fed
Enclosures

c1thf223 pas



20
e 2C0RDw Sy b39 ? -

NEC ¥ - 1986 23 Aw

5

ASSIGNMENT AGREEMENT

THIS ASSIGNMENT AGREEMENT ("Assignment") is made as of October 31,
1996 by THE CIT GROUP/EQUIPMENT FINANCING, INC., a New York corporation
(“Lessor”), for the benefit of HELM FINANCIAL CORPORATION, a California
corporation (“Helm”).

WHEREAS, Lessor has executed a Bill of Sale, dated Octocber 31, 1996,
providing for the sale to Helm of two hundred twenty-three (223) open top
coal hopper railcars (the "Unit(s)"); and

WHEREAS, Lessor and Inland Steel Flat Products Company, as assignee
of Incoal Company ("Lessee") are parties to the Lease Of Railroad Equipment
dated as of April 22, 1992 as amended pursuant to Amendment No. 1 dated
September 9, 1992, Amendment No. 2 dated as of April 22, 1992 and an
unexecuted Amendment No. 3 (without representation as to the enforceability
of Amendment No. 3) ("Lease"), pursuant to which the Units were leased by
Lessor to Lessee.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH: That, for good and
valuable consideration, the receipt of which is hereby acknowledged:

Lessor hereby assigns, transfers and sets over to Helm all its right,
title and interest in and to the Lease and all of the rights, powers,
privileges, obligations and remedies of Lessor thereunder, and Helm agrees
to assume and fully perform all obligations of Lessor occurring under the
Lease after the date hereof.

IN WITNESS WHEREOF, the parties hereto have executed this Assignment
as of the date first above written.

THE CIT GROUP/EQUIPMENT FINANCING, INC.

HEIM FINANCIAL CORPORATION

By: [ V22225 5443/4//14
Prift Name: ACHAED C . KiRCEFNER Print Name: K‘deﬂhﬁ T'Sfﬁﬁ'&/
Title: [RES/ DENT Title: Y/ vor e otend
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STATE OF NEW YORK )
) 8.8.
COUNTY OF NEW YORK )

on “tﬁkﬂY“}eYﬂ ZL ,. 1996, before, me,
appearea LRV Yt H ey _UIU

FINANCING, INC.,

, personally
f THE CIT GROUP/EQUIPMENT

|4 personally known to me -OR-

proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

Witness my hand and official seal.

L B Ao

R B SIGNATURE OF THE NOTARY
Sl P <,
LM - LISA TAR
B e NOTARY PUBLIC, STATE OF NEW YORK
I e NO. 414392286
STATE OF CALIFORNIA ) QUALIFIED IN QUEENS COUNTY
) S.s. COMMISSION EXPIRES FEBRUARY 24, 1998

COUNTY OF SAN FRANCISCO )

Oon MOUU““L"/ ZO , 1996, before me, M D' ”C’-\

personally appeared Richard C. Kirchner, President of HELM FINANCIAL
CORPORATION,

Ef;f personally known to me -OR-

proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) 1is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

Witness my hand and official seal.

eiio &2&7

CHRIS DILLEY
Commission # 1083804
Notary Public —Cafomia &
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