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U.S. Government Surface Transportation Board
Office of Recordation FIS
12t and Constitution Ave., NW &
Room 2311 =
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REF: Karl and Deborah Benz

Dear Sir/ Madam:

Enclosed is a Security Agreement and Copy of our lien filing on a Standard Gauge
Sleeper Lounge Railroad Car referred to as the “Illinois Rose,” Builder Pullman
Standard, Chicago IL Builders No: IC 26-30. This lien filing is associated with

a personal borrowing by Karl and Deborah Benz. Terms of the transaction are
jummarized as follows:

Borrowers: Karl and Deborah Benz
Amount: $65,192.00
Terms:

59 monthly payments of $870.32 beginning 2-9-97 with
Balloon Payment of $41,598.97 due 1-9-2002
Interest Rate: Wall Street Journal Prime Plus 2%

Collateral: First lien on One Standard Gauge Sleeper Lounge Railroad Car

referred to as the “Illinois Rose,” Builder Pullman Standard,
S .~ Chicago:Il-Builder’s No: IC26-30 — - -
L1en Holder Grants State Bank, PO Box 1020, Grants, NM 87020

Enclosed is the $22.00 Fee for filing and recordation. Your immediate attention is

appreciated. If you require any additional 1nformat10n, please call me immediately
at (505)285-6611. Thank you.

Sincerely, ‘
//l %&477 W
/

William M. Schumpert
Senior Vice President

824 WEST SANTA FE « GRANTS « NEW MEXICO 87020 » (505) 285 » 6611
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SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20425-0001 2/19/97
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William M. Schumpext
Senior Vice President
Grants State bBank

824 West Santa Fe ar e nom e .
Grants, New Mexico 87020,
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Dear Siy;

Mo Lm
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The enclosed document(s) was recorded pursuant to the provisions of Sectlon. 11303 of
the Interstate Commerce Act, 49 US.C. 11303,0n 2/16/97 at 12:50PM , and

assigned recordation number(s), 20550.

Sincerely yours, . e e .
kil
e/ 22
"Vernon A. Williams =
Secretary

Enclosure(s)

$ 22.00 . The amount indicated at the left has-been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

/ s
) 7 ~ »——-L..-
Signamrf}/:zmw i )ff{';;’ s ,749@//



L3

DEBORAHBENZ _ 824 W. SANTA FE AVE. PO BOX1088 7/ 055¢
P. O. BOX 552 GRANTS, NM 87020 e )
PREWLTY", 184 87045 R FRE 491907
SOCIAL SECURITY NUMBER : .riw.- ’
) DEBTOR’'S NAME, ADDRES'S"EA'N:D SSN OR TIN SECURED PARTY’'S NAME AND ADDRESS
{"I" means each Deb.tm;*yfhb signs.) {"You" means the Secured Party, its successors and assigns.}
i HOE
ha-ban
| am entering into this security agreement’vqith you on JANUARY 10, 1997 (date).

SECURED DEBTS. | agree that this secunity agreement will secure the payment and performance of the debts, hiabiittes or obhgations described
below that (Check one) X8 1 [ (name)

owe(s) to you now or in the future:

{Check one below):

KXSpoclﬂc Debt{s). The debt(s), liability or obligations evidenced by {describe):

extensions, renewals, refinancings, modifications and replacements of the debt, liability or obligation.

and all

CJ AN Debtts). Except in those cases listed in the "LIMITATIONS" paragraph on page 2, each and every debt, liability and obligation of
every type and description {(whether such debt, tiability or obligation now exists or is incurred or created in the future and whether it I1s
or may be direct or indirect, dupror to become due, absoluta or contingent, primary or secondary, liquidated or unliquidated, or joint,

several or joint and several). . -

Security interest. To secure the payment and performance of the above described Secured Debts, liabilities and obligations, | give you a
security interest in all of the property describ ;d below that | now own and that | may own in the future lincluding, but not limited to, all
parts, accessories, repairs, improvements, and accessions to the property), wherever the property is or may be located, and all proceeds and
products from the property. . N

Dlnvontory: All inventory which | hon for ultimate sale or leass, or which has been or will be supplied under contracts of service, or which
are raw matenals, work in proceJss, or materials used or consumed in my business.

DEqulpment: All equipment. includinb, but not limited to, all machinery, vehicles, furniture, fixtures, manufacturing equipment, farm
machinery and equipment, shop equipment, office and recordkeeping equipment, and parts and tools. All equipment described in a list or
schedule which | give to you will alsq be included in the secured property, but such a hst is not necessary for a valid security interest in

. a
my equipment. Lo g

[JFarm Products: All farm product 'ipg'lyp_ing, but not limited to:
{a) all poultry and hvestock and thairfiyoung, along with their products, produce and replacements;
{b) all crops, annual or perennial, Ng‘rlri all products of the crops; and
{c) all feed, seed, fertihizer, medicurn%ff’and other supplies used or produced in my farming operations.
DAccounts, Instruments, Documents, Chattel Paper and Qther Rights to Payment: All nights | have now and that | may have in the future to
the payment of money including?But*fiot limited to:
{a) payment for gozds and others;property sold or leased or for services rendered, whether or not | have earned such payment by
performance; an
(b} rights to payment arising out cf all present and future debt instruments, chattel paper and loans and obligations receivable.
The above include any rights and interests {(including all iens and security interests) which | may have by law or agreement against any
account debtor or obligor of mine

[JGeneral Intangibles: All general intangibles including, but not limited to, tax refunds, applications for patents, patents, copyrights,
trademarks, trade secrets, good will, trade names, customer lists, permits and franchises, and the right to use my name.

[JGovernment Payments and Progrems: All payments, accounts, general intangibles, or other benefits (including, but not hmited to,
payments in kind, deficiency paymeits, letters of entitlement, warehouse receipts, storage payments, emergency assistance payments,
diversion payments, and conservation reserve payments) in which | now have and in the future may have any rights or interest and which
arise under or as a result of any preexisting, current or future Federal or state governmentai program {including, but not limited to, all
programs administered by the Comyodity Credit Corporation and the ASCS).

A The secured property includes, but is not limited by, the following: ONE (1) -STANDARD GAUGE SLEEPER LOUNGE
RATLROAD CAR, REFERRED TO AS THE "ILLINOIS ROSE" BUILDER PULIMAN STANDARD, CHICAGO,
IL BUILDERS NO:

FURTHER DESCRIBED IN A'IT'I?\CHMENT nAn

[
If this agreement covers timber to be cut, (mnerals {including o1l and gas), fixtures or crops growing or to be grown, the legal description is:
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. i ) ) | AGREE TO THE TERMS SET OUT ON BOTH PAGE 1 AND PAGE 2
I am a(n) X indwvidval ] pannership | corporation OF THIS AGREEMENT. | have received a coov of this documeant on

a . today’'s date.
)it checked, file this agreement in the renl estate records. A
Record Owner (if not me): 4 KARL BENZ AND
’ DEBORAH BENZ
P {Debtor's Name)
i F:‘
The property will be used for- ﬂpersoqal Dbusiness
DOagriculturat [0 __ reasons.
GRANTS STATE BANK Title: _
{Secured Party’s N;me)
o it T NGRS
By: %“‘ bt AM‘I By: e ,,;:‘::_;-_—:LR'\ o S— /
WILLIAM M. SCHUMPERT g:ﬁhj'}*", DEBORAH BENZ Q /
k) {A;g"‘z:‘,, ) /
Title: SENIOR VICE PRESIDENF:.; - Title: ] L )

T =
©1986, 1990 BANKERS SYSTEMS, INC., STi:CLOUD, MN (1-800-397-2341) SECURITY AGREEMENT FORM SA 8/5/91 (p]



This FINANCING STATEMENT s presented to a filing offscer for filing pursuant to the Uniform Commercial Code I 3 Matunty date (if any)

1 Debtor(s) (L.ast Name First) end address(es) 2 Secured Party(ies) and address(es) }For Filing Officer (Dntog-& and Filing Office)
‘ CC ik s

BENZ, KARL GRANTS STATE BANK W alnhe FESEE G
BENZ, REBORAN P. 0. 30X 1088 beb [~ 1997 - 1 pm
P. 07 BOX'552 GRANTS, XM 87028 o
BRENTIL, NM 87045

4 This financing statement covers the following types (or items) of property 5 Assignee(s) of Secured Party and

Address(es)

ONE (1)-STAYDARD GAUGE SLEEPER LOUNGE RAILROAD CAR
FURTHER DESCRIBED IN ATTACHMENT “A"

Check if covered D Proceeds of Collateral are also covered D Products of Collateral are also covered No of additional sheets presented

Fied wnh B+5+ GOVERNMENT SURFACE TRANSPORTATION BOARD

lﬁg{il;!%ATlON STATE%(??J?ES S‘T ATE B m,’q{

KAK Bhl%z KA%T )
This statement of termination of financng s presented to a hling officer ng pursuant to the Umform Commércial Code The
Secured Pai ty certifies that the Secured Party no longer claims a security interest under the financing statement bearing the file number shown above

Dated ... .. , 19 By
(Signature of Secured Party or Assignee of Record-Not Valid until signed)
Filing Officer Copy—Acknowledgment—Filing officer 1s requested to note file number, date and hour of filing on this copy and return 1t

h filing, k led
to the person filing, as an acknowledgment STATE OF NEW MEXICO



