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Dear Ms, Lee:

Please find enclosed the original note and security agreement
to be recorded, along with two copies of each per your request.
We were told in a prior phone call, when you were unavailable,
that only certified copies were required. The $30.00 recording
fee for these documents has also been included per your request.

The parties to the note as shown within the documents are
as follows:

Borrowers: Lyle H. & JoAnn Laughlin
1601 S. College
Pittsburg, Kansas 66762

Lender: BANK IV Pittsburg, N.A.
P.0. Box 599
Pittsburg, Kansas 66762

We are of the understanding that the originals will be returned
to us upon completion of your recording process. Please
use the return envelope provided to send the originals back
to us.

This will hopefully provide you with everything you require
to complete the task. Should you need anything else, please
call me.

Sincerely,

Elliott
A¥sistant Vice President

JE:bks T
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Puterstate €ommeree Commission

, 2/14/90
Washington, B.C. 20423

OFFICE OF THE SECRETARY

Jeff Elliott
Assistant Vice Pres.
BanklV Pittsburgh
Third & Broadway

P.0.Box 599
Pittsburgh,Kansas66762-0599

Dear

Sir:
The enclosed document(s) was recorded pursuant to the

provisions of Section 11303 of the Interstate Commerce Act, 49

U.S.C. 11303, on 2/5/90 at 3:05mmand assigned recordation

number(s).

16751 & 16751-A

Sincerely yours,

Nt el

Noreta R. McGee
Secretary

Enclosure(s)
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B W BANK IV Pittshurg, NA
PO. Box 599

Pittshurg, Kansas 667620599

loanType: . FDIC Code: SIC: | ?b s ~Offcer.MWS/dae

Name: Lyle H. Laughlin & Jo Ann Laughlin lmms CTax ID: o

Address: 1601 S. College i | "LB 5 1990 -8 05 PW Matwrity Date: July 23, 1990

Cr.  Pittsburg o - (HIERSTATE COMAERR &Gﬁ&&éﬂéslom Zip: 66762

Customer No: 0615788 Note No. -~ 417 8 Inital Interest Rate: L1 50 | _FixedRRK
$_65,000.00~ ) Pittsburg, Kansas January 23 ,19 90

Promissory Note
FOR VALUE RECEIVED, the undérsigned (“Borrower™) um()ndltlon.lllv (and jointly and severally, if more than one) promise(s)'to pay to the order of BANK IV
Pittshurg, National Association (“"Bank™), at its principal offices in Pittsburg, Kansas, the principal sum of Sixty Five Thousand Dollars and
DO/ 100thS——-—-——"—————-‘——————————-—--' : dend e ———— DOLIARS (§65,000.00 )
or such lesser principal sum as may have béen advanced hereunder, in lawful money of the United States of America, together with interest from the date hereofon
the unpaid principal balance hereunder, computed daily, at the RA’IT per annum indicated below and in .uord.mcc wnh the pi articular PAYMENT SCHEDULE

indicated below.

The RATE shall be: : '

(] Base Rate plus %; XX Afixed rte of __11.50 %;
[ (Other) ' :
After default, the RATE shall be Same 9% per annum,

ARATE based on the Base Rate of the Bank will change [ if this box is checked, each time and as of the LLI[C that the Base Rate of the Bank changes, without prior
notice to Borrower or [ if this box is checked, as follows:

The Base Rate of the Bank means the fluctuating rate of interest established by the Bank from time to time, whether or not such rate shall be otherwise published, as
its base commercial rate. Interest shall be calculated on the basis of a 360-day year for the actual number of days elapsed.
The PAYMENT SCHEDULE shall be as foliows:

Single Payment-Principal and Interest :

Ba Principal and interest shall be paid in a single p.zyment X on DEMAND but in no event later than on July 23 ,19_90

or [Jon , 19 ;

Single Payment of Principal-Interest Payment Periodically _

[ Principal shatl be paid in a single payment ] on DEMAND but in no event later than on , 19 or
Oon .19 s interest shall be paid 7] monthly or - [ quarterly or ~ [[] semi-annually commencing
on , 19 , ;md continuing on the same day of each successive month/quarter/six months (as applicable)

thereafter with a final payment of all interest at the time of payment of the principal;
Installment-Principal plus Interest '

(] Principat shall be paid in ( Yegual [ Jmonthly or ] quanerly or  [] semi-annual instaliments of
_ ' _ Dollrs ($ - ) each, commencing on
, 19 ,and continuing on the same day of each successive month/quarter/six months (as applicable) thereafter
with.a final payment of all principal due on , 19 s interest shall be paid on each principal payment date.
Installment-Principal and Interest ' o
[ Principal and interest shall be paid in ~ ( ) equal (] monthly or' [] quanterly or  [] semi-annual
installments of Dollars ($ ‘ ) each commencing
on ' , 19 and continuing on the same day of each successive month/quarter/six months
(as applicable) thereafter with u final payment of all unpaid principal and interest due on , 19
[ (Other)

Ifany payment is not paid within 10 days after the date when due, Borrower shall pay to Bank a late charge, for the pumpose of defraying Bank's expense in handling

such late payment, in an amount equal to the lesser of $50.00 or Y2 of 1% of the principal amount outstanding hereunder.

Collateral

Borrower hereby grants to the Bunk a security interest in all deposit accounts of Borrower now or hcreultcn at the Bank.

gt In addition, if this box is checked, this Note is secured by and is entitled to the benefits of the following collaternl documents and any other collateral

documents now or hereafter held by the Bank:
X Security Agreement(s) dated ._January 23, 1990
] Pledge Agreement(s) duted ' ’ )
=== =7} *Real Estate Mongage(s) dated~ - = B ST

[]. Deposit Account Assignment(s) dated
(J ©il and Gas Mortgage and Security Agreement(s) dated
[J Other (describe):

'I'HE od)DlTIONAL TERMS AND .CONDITIONS SET.FORTH ON THE REVERSE SIDE OF THIS NO’I'E ARE A PART OF THIS NOTE.

“/ G R TR T S T P ‘p‘ vg ':’ B o :r g ,}K’fﬁq" -
‘ (Individual Borower) ] ] (Name of Comporation, Pantnership or other non-individual Bosrower )
"HY Laughl:m (/7 By: - '
: “Title
: }///WL ’Mﬁ %/(/p,, By:
i Cindivichn! Borower) . Tute
Jo%nn Laughlin ,
) . (Name of Comporation, Partnership or other non-individual Borrower)
~{individual Bormower) s
Subscribed and sworn to before me a Notary Public wighin and for ;
the County of Crawford State of Kansas this 23rd day of January, 1990. 1 i
3 A BECKY K. SHIVELY (lndeu.ll Bomuower) » /—) " Title
INSF 306409 ij NOTARY PUBLIC ' , ' 2
s STATE O SAS - ‘ ] .
MY APPT. EXPIRES (/ /1/ ecky K. ively, Notary Pub].%

o



ADDITIONAL TERMS AND CONDITIONS

1.

6.
7.

i

Borrower and any co-maker and endorser hereof and any other party hereto and any guarantor hereof (collectively “Obligors™) and each of
them: (i) waive(s) presentment,"demand, notice of demand, protest, notice of protest and notice of nonpayment and any other notice
required to be given under the law to any of Obligors,in gohinection with the delivery, acceptance, performance, default or enforcement of
this Note, or any endorsement or guaranty qf @j@_ﬁéﬁei’br’ﬁf any doctinent or instrument evidencing any security for payment of this Note;
and (ii) consent(s) to any and all delays, extensions, renewals or other. modifications of thisNote or waivers of any term hereof or release or
discharge by Bank of any of Obligors or release, substitutiofi or éxchange of any security for the payment hereof or the failure to act on the
part of Bank or any indulgence shown by Ba“hfg from time to time and in one or more instances (without notice to or further assent from any
of Obligors) and agree(s) that no such actiop, failure to act;or failure i exercise any right or remedy on the part of the Bank shall in any way
affect or impair the obligations of any Obliof or be construed as a waiver by Bank of, or otherwise affect, any of Bank's rights under this
Note, under any endorsement or guaranty of this Note, or under any document or instrument evidencing any security for payment of this
Note. ' . :

Upon the occurrence of any of the following events of default, thisNote and any other obligation or liability of Borower to the Bank shall, at
the option of the Bank, become immediately due and payable: (1) default in the performance of any liability or obligation of Borrower or of
any co-maker, endorser, guarantor or surety of any liability of Borrower to the Bank, including default in the payment of any part of the
principal of or interest upon this Note as the same becomes due; (2) failure of Borrower promptly to furnish additional security when
requested by the Bank to do so; (3) depreciation in value of the collateral or any additions thereto or substitutions therefor, or any part
thereof, to the extent that this Note is not regarded by the Bank as properly secured; (4) determination by an officer of the Bank that the
collateral has become unsatisfactory to the Bank; (5) determination by an officer of the Bank that a material adverse change has occurred in

- the financial condition of Borrower or of any co-maker, endorser, guarantor or surety thereof; (6) death, dissolution, termination of

existence, insolvency, business failure, or appointment of, or application for the appointment of, a receiver of any part of the property of,
service of any order of attachment, garnishment, or the existence or making or issuance ofany tax lien or similar process on or with respect
to any property of, assignment for the benefit of creditors by, or the commencement of any proceedings under any bankruptcy or
insolvency laws by or against, Borrower or any co-maker, endorser, guarantor or surety hereof; (7) any other event which causes the Bank,
in good faith, to deem itself insecure.

Ifany one or more of the provisions of this Note shall for any reason be held to be invalid, illegal or unenforceable, in whole or in partorin
any respect, or if any one or more of the provisions of this Note operate or would prospectively operate to invalidate this Note, then and in
either of those events, such provision or provisions only shall be deemed null and void and shall not affect any other provision of this Note
and the remaining provisions shall in no way be affected, prejudiced or disturbed hereby. '

The Bank shall, _to the extent allowable by law, be entitled to recover reasonable attomeys’ fees incurred in the collection of this Note.

No provision of this Note shall require the payment or permit the collecting of interest in excess of the maximum rate permitted by
applicable law; and, if any sum is collected in excess of the applicable maximum rate it shall be construed as a mutual mistake of Borrower
and Bank and such excess sum shall be credited to principal or, if this Note has been repaid in full, refunded w Borrower.

This Note is delivered in and shall be construed under the laws of the State of Kansas.

Other Terms, if any:
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