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Mildred Lee FER 51990 -3 82
Interstate Commerce Commission ... ..use~ne ¢GMEHSSION
12th & Constitution Ave NQWﬁmﬂmtleikw"'bo
Washington, D.C. 20423

Dear Ms. Lee:

Please find enclosed the original note and security agreement
to be recorded, along with two copies of each per your request,
We were told i1n a prior phone call, when you were unavailable,
that only certified copies were required. The $30.00 recording
fee for these documents has also been included per your request.

The parties to the note as shown within the documents are
as follows:

Borrowers: Lyle H. & JoAnn Laughlin
1601 S. College
Pittsburg, Kansas 66762

Lender: BANK IV Pittsburg, N.A.
P.0O. Box 599
Pittsburg, Kansas 66762

We are of the understanding that the originals will be returned
to us upon completion of your recording process. Please

use the return envelope provided to send the originals back
to us.

This wi1ll hopefully provide you with everything you require

to complete the task. Should you need anything else, please
call me.

Sincerely,

7/
(wHy;
Elliott
A¥sistant Vice President

JE:bks
Enclosure



Puterstate Commeree Commission

2/14/90
Washington, B.LC. 20423 /141

OFFICE OF THE SECRETARY

Jeff Elliott
Assistant Vice Pres.
BankIV Pittsburgh
Third & Broadway

P.0.Box 599
Pittsburgh,Kansas66762-0599

D
ear Sir:

The enclosed document(s) was recorded pursuant to the
provisions of Section 11303 of the Interstate Commerce Act, 49

U.s.C. 11303, on 2/5/90 at 3:()Syma.nd assigned recordation

number(s).

16751 & 16751-A

Sincerely yours,

Nt e

Noreta R. McGee
Secretary

Enclosure(s)
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Security Agreement
(Receivables, Inventory, Equipment,
Farm Products, Other)

This Sccurity Agreement is entered Into as of _.Jannary 23 ,19..90° by and between
("Borrower™) dnd Bank IV Pittshurg , National Association (“Bank™).
1. DEFINITIONS ' : _

1.1, “Obligations™ means all indebtedness, obligations and liabilities of Borrower to Bank of every kind and description, direct or indirect, secured or unsecured,
joint or several, absolute or contingent, due or to become due, whether for payment or performance, now existing or, hereafter arising, regardless of how
the same arise or by what instrument, agreement or book account they may be evidenced, or whether evidenced by any instrument, agreement or book
account, including, without limitation, all loans (including any loan by renewal or extension), all indebtedness, all undenukings to take or refrain from
taking any action, all indebtedness, liabilities or obligations owing from Borrower to others which Bank may have obtiined by purchase, negotiation, discount,
assignment or otherwise, und all interest, taxes, fees, charges, expenses and attomeys” fees chargeable to Borrower orincurfed by Bank under this Agreement,
or any other document or instrument delivered in connection herewith. "

1.2. "Receivables” means all accounts, instruments, documents, chattel paper, general intangibles (including, without limitation, choses in action, tax refunds,
and insurance proceeds); any other obligations or indebtedness owed to Borrower from whatever source arising; all rights of Borrower to receive any
payments in money or kind; all guarantees of Receivables and security therefor; all cash or noncash proceeds of all of the foregoing: all of the right, title
and interest of Borrower in and with respect to the goods, services or other property which gave rise to or which secure any of the Reccivables and insurance
policies and proceeds relating thereto, and all of the rights of Borrower as an unpaid seller of goods or services, including, without limitation, the rights
of stoppage in transit, replevin, reclamation and resale; and all of the foregoing, whether now existing or hereafter created or acquired, and including,
without limitation, all receivables listed on any schedule attached hereto, and any schedule which may hereafter be delivered by Borrower to Bank.

1.3. “Inventory” means all goods, merchandise and other personal property now owned or hereafter acquired by Bortower which are held for sale or lease,
or are furnished or to be fumished under any contract of service or are raw materials; work-in-process, supplies or materials used or consumed in Borrower's
business, and all products thereof, and all substitutions, replacements, additions or accessions therefor and thereto; all cash or noncash proceeds of all
of the foregoing, including insurance proceeds, and including, without limitation, all inventory listed on any schedule attached hercto, and any schedule
which may hercafter be delivered by Borrower to Bank. : . Co

14." “Equipment” means all machinery and equipment and furniture and fixtures of Borrower now owned or hereafter acquired by Borrower, and used or
acquired for use in the business of Borrower (including farming or ranching), together with all accessions thereto and ‘all substitutions and replacements
thereol and pasts therefor; all cash or noncash proceeds of all of the foregoing, including insurance proceeds; and including, without limitation, all Equipment
listed on any schedule attached hereto, and any schedule which may hereafter be delivered by borrower to Bank.

1.5, “Farm Products™ mcans ull crops, livestock and supplies used or produced in farming or ranching operations, whether now owned or hereafter acquired
by Borrower, and all cash or noncash proceeds of all of the foregoing and all products thereof, including, without limitation, 21l Farm Products listed
on any schedule attached hereto, and any schedule which may hereafter be delivered by Borrower to Bank. ‘

1.6. “Coltateral” means all property designated in Section 2 hereof as subject to a security interest in favor of Bank, whether now owned or hereafter acquired,

- all cash or noncash proceeds thereof, ail additions and accessions thereto, all substitutions and replacements therefor, and all products and increases thereof,

To the extent not defined in this Section 1 and unless the context otherwise requires, ail terms used in this Agreement shall have thé meanings attributed to them
* by Article 9 of the Uniform Commercial Code in effect in Kansas as of the date hereof.

2. GRANT OF SECURITY INTEREST

To secure the payment and performance of the Obligations, Borro_wer hereby pledges, assigns and transfers to Bank and grants to Bank a continuing security interest
in and to all of the following Collateral: ’ ’

3 if marked here, all Receivables; _ .0 if marked here, one or more schedules of Receivables are attached;
0 _ if marked here, alt Inventory; ‘ O  if marked here, one or more schedules of Inventory are attached; |

O  if marked here, all Equipment; 0O  if marked here, one or more schedules of Equipment are attached;
O i marked here, all Farm Products: 0O  if marked here, one or more schedules of Farm Products are attached;
(®  if marked here, the following described Collateral: . v ‘

100-Ton 20,000 gallon capacity railroad tank cars, class DOT lfllAIOOWI:

Manufacturer _ . Serial #

ACF Industries, Incorporated ' RVSX24 1

ACF. Industries, Incorporated © RVSX242 _

and the right to receive proceeds from rental or use of said cars pursuant to that
certain Railroad Car Management Agreement dated 8/30/79 between Lyle H.

Laughlin and United States Rail Services, Inc., A California Corporation

The Obligations secured shall include, without {imitation, Borrower's promissory note dated J?‘Puary 23. ,19 90 in the principal amount of
$ 6500000 , and any extensions, renewals, or rearrangements thereof or substitutions therefor, . .
3.  BORROWER'S REPRESENTATIONS AND WARRANTIES .
Borrower represents and warrants to Bank that:
" 3.1. Borrower's Namc and Address ‘
A, Borrower's complete and correct corporate, pantnership, joint venture, individual, or other name is set forth above, |
B. The strect address of Borrower's sole place of business or (if Borrower has more than one place of business) Borfower's chief executive office is:

Number and Street = } - - - ity
County ' . Sae - . ! ' Zip Cude
C.  Borrower's mailing address (for usc on financing statement) is: ' . .
1601 Soutlgi College _ » . P1ttsburg‘
NEPEREEEd ' - . Kansas } o763
County . Sate ) Zip Cude

32. Location of Collateral : :
A The Collateral and all of Borrower's records pertaining thereto will be kept or located at the following place(s) (include address of all places of business

T e if more thani'éne): ~ 7 " . ——
1601 South College C L .. Pittsburg
MEFEITETR e _Kansas L 66762
County ~ ' Sl . » x Zip Code

‘s + Form 2568 oo o ’ o S f B
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is as follows:
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3~ “*Description:..__

—

Record Owner: . —
Ovwmership. Borrower owns the Collateral free and clear of all security interests, liens or other encumbrances (other than Bank's); Borrower will defer
the Collateral against all claims and demands of any persons at any time claiming any interest in the Collateral,

Authority to Conteact. This agreement has been duly authorized, executed and delivered; it is a valid and legaily binding contract enforceable in accordan,
with its terms; its execution and delivery will not violate or cause a breach of any agreement or restriction of any kind by which Borrawer is bound
to which Borrower is subject.

No Misrepresentation. No representation, wirranty or statement by Borrower contained herein or in any certificate or other document furnished or to |
furnished by Borrower purstant hereto contains or at the time of delivery shall contain any untrue statement of material fact, or omits, or shall omit
the time of delivery, to state a material fact necessary to make it not misleading, '

SPECIFIC REPRESENTATIONS, WARRANTIES AND COVENANTS WITH RESPECT TO COLLATERAL

4.1.

4.2,

4.3.

4.4.

Inventory. If Inventory is a part of the Collateral:

4.1.1 Borrower shall notify the Bank, no later than thirty (30) days prior to any change of any location where the Inventory is or may be kept, ar
execute such additional documents, in accordance with Section 5.5 hereof, as muy be required to perfect or maintain perfecied Bank's security interest;
4.1.2, Borrower shall not sell, lease or otherwise transfer any interest in the Inventory except that Borrower may, until an Event of Default occurs, hot
process, sell, use or consume Inventory in the ordinary course of Borrower's business, excluding, however, .any sale or transfer made in partial or tot
satisfaction of a debt; :

4.13. Borrower shall keep current stock, cost and sales records of the Inventory, accurately itemizing and describing the types and quantities of Inventor
and the cost and selling price thereof and all books, records and documents relating to the Inventory are and will be genuine, complete and correct;
4.14. None of the Inventory is, or at any time or times hereafter will be, stored with «'bailee, without the prior written consent of Bank; and

4.1.5. Borrower shall, at Bank's request, deliver to Bank any and all evidence of ownership of, cetificates of title to, or other documents evidencin
any interest in, any and all of the Inventory.

.Equipment. If Equipment is pant of the Collateral:

4.2.1. If Equipment is or shall be affixed to any real estate, including any buildings owned or leased by Borrower or used by Borrower in the operatic
of its business, Borrower shall provide Bank with disclaimers and waivers necessary to make the security interest in the Equipment valid against Borrowe
and other persons holding an interest in such real estate including a lessor or mongagee; ‘

4.2.2. Borrower shall keep and maintain all Equipment in good operuting condition and repair, make all necessary repairs thereto and replacemer
of pans thereof so that the value and operating cfliciency thereof shall at all times be maintained and preserved; and Borrower shall keep complete an
aceurite books and records with respect 1o Equipment, including maintenance records;

4.2.3. Borrower shall deliver to Bank any and all evidence of ownership of, and certificates of title to, any and all of the Equipment;

4.2.4, Borrower shall not, without the written consent of Bank, sell, offer 1o sell, lease or in any other manner disposc of any Equipment; and

4.2.5. ° Borrower shall notify Bank no later than thirty (30) days prior to any change of any location where the Equipment is or may be kept, and execut
such additional documents, in accordance with Section 5.5 hereof, as may be required to perfect or maintain perfected Bank's security interest.
Receivables. If Receivables are part of the Collateral: '

4.3.1. Borrower will notify Bank, no later than thiny (30) days prior to any change in address of the chief executive office or chief place of busines
ol Borrower or of the change of the location where records pertaining to Receivables or returns of Inventory are kept, and execute such additional documents
in iecordance with Section 5.5 hereof, us may be required to perfect or maintain perfected. Bank's security interest;

4.3.2. All-books, records, and documents relating to any of the Receivables (including computer records) are and will be genuine and in all respect
what they purpont to be; and the amount of each Receivable shown on the books and records of Borrower is and will be the correct amount actuall
owing or to be owing at maturity of such Receivable; each Receivable is enforceable and is not subject to any set off, credit, adjustment allowance, defens
or dispute; o ‘ .

4.3.3. Until Bank directs otherwise, Borrower shall collect the Receivables, subject to the direction and control of Bank at all times; any proceeds ©
Receivables collected by Borrower shall not be commingled with other funds of Borrower and shall, upon the request of Bank, be immediately delivere:
to Bank in the form received, except for necessary endorsements to permit cotlection; Bank may in its sole discretion, allow Borrower to use such fund
to such extent and for such periods, if any, as Bank elects;

4.34. Borrower shall notify Bank if any Receivables arise out of contracts with the United States or any department, agency or instrumentality thercol
and Borrower shall execute any instruments and take any steps to perfect the assignment of the rights of Borrower to Bank as required under the Federa
Assignment of Claims Act or any similar. act or regulation; and

4.3.5. Borrower shall provide Bank, at its request, from time to time with: confirmatory assignment schedules; copies of all invoices relating to the
Receivables; detailed Receivables agings; evidence of shipment or delivery of Inventory; and, such further information and/or schedules as Bank may
reasonably require, all in a form satisfactory to Bank.

Farm Products. If Farm Products are part of the Collateral:

44.1."  Borrower shall notify the Bank, no later than thirty (30) days prior to any change of any location where Farm Products are, or may be, storec
or kept, and execute such additional documents, in accordance with Section 5.5 hercof, as may be required to perféct or maintain perfected Bank's security
interest; i

4.4.2. Borrower shall not sell or atherwise dispose of Farm Products without the prior written consent of the Bank; provided, however, that Borrower's
failure 1o obtain Bank's prior written consent shall not constitute a breach hereof if all cash or noncash proceeds of disposition are immediately delivered
or made payable to Bunk. Borrower shall provide Bank, from time to time upon request, a list of all potential or prospective purchasers of Collateral from
Borrower; and

44.3. Borrower shall not permit to attach to any pan of the Collateral any lien for agricultural production inputs.

GENERAL COVENANTS

Borrower covenants and agrees that so long as any Obligations remain outstanding:
;
5.1

e 7

5.3.

No Encumbrances. Borrower shall not montgage, pledge, grant or permit to exist a security interest in or lien or encumbrance upon any of the Collateral
except in favor of Bank and Borrower shall pay when due all taxes and assessments upon the Collateral; Bank may pay and discharge any security interest,
lien, or encumbrance upon the Collateral, and may pay for the repair, preservation, and maintenance of the Collateral, and Borrower agrees to reimburse
.. Bank on demand for all payments so made and until reimbursement is made the amount of such payments shnﬁlﬁ‘l__bg:g;rfimcrcs; at the_highest rate-applicable

"o the Obligations secured hereby_and shall be-considered-a-part-of the-Obligations” < == v
e U1C DDLCALONS S !
UTs2.

Information. Borrower shali promptly und in form satisfactory to Bank fumish Bank with such information concerning the Collateral as Bank may feasonably
request from time to time.

Insurance. Borrower shall maintain casualty insurance coverage on the Collateral in such amounts and such types as may be requested by Bank, and in
any event, as are ordinarily carried by similar businesses; and in the case of all policies insuring property in which Bank shall have a security interest of



=}

any kind whatsoever, all such insurance policies shall provide that the proceeds thereof shall be payable to Borrower and Bank, as their respective interests

. may appear. All said policies or centificates thereof, including all endorsements thereof and those required hereunder, shall be deposited with Bank; and
such policies shall contain provisions that no such insurance may be cancelled or decreased without ten (10) days* prior written notice to Bank; and in
the event of acquisition of additional insurable Collateral, Borrower shall cause such insurance coverage to be increased or amended in such manner and
to such extent as prudent business judgment would dictate. If Borrower shall at any time or times hereafier il to obtain and/or maintain any of the policies
of insurance required herein, or fail to pay any premium in whole or in pant relating to any such policies, Bank may, but shall not be obligated t0, obtain
and/or cause to be maintined insurince caverage with respect to the Colliteral, including, at Bank's option, the coverage provided by all or any of the
policies of Borrower and pay all or any part of the premium therefor, without waiving any Event of Default by Borrower, and any sums so disbursed by
Bank shall be additional Obligations of Borrower to Bank payible on demand. Bank shall have the right to settle and compromise any and all cldims under
any of the policies required 1o e maintained by Bofrower hereunder and Borrower hereby appoints Bank as its stomey-in-fact, with power to demand,
receive and receipt for all monies payable thereunder, to execute in the name of Borrower or Bank or both any proof of loss, notice, draft or other instruments
in connection with such policies or any loss thereunder wnd generally to do and perform any and all acts as Borrower, but for this appointment, might
or could perform; _

S4. Inspection. Borrower shall permit Bank, through its authorized attomeys, accountants and representatives, to inspect and examine the Collateral and the
books, accounts, records, ledgers and assets of every kind and description of Borrower with respect thereto at all reasonable times, .

5.5. Additional Documentation. Borrower shall at any time and from time to time upon request of Bank, execute and deliver to Bank, in form and substance
satisfactory to Bank, such documents as Bank shall deem necessary or desirable to perfect or maintain perfected the security interest of Bank in the Collateral
or which may be necessary to comply with the provisions of the law of the State of Kans:is or the law of any other jurisdiction in which Borrower may
then be conducting business or in which any of the Collateral may be located; Borrower hereby constitutes and appoints Bank, and any officer, employee,
or agent of Bank, as Borrower's true and lawful attomey-in-fact to execute any such document, )

5.6 Notice of Changes. Borrower will promptly notify Bank of any change in Borrower's name or in the legal form in which Borrower conducts business,
or in the address of Borrower's place or places of business or chief executive office,

6. EVENTS OF DEFAULT AND ACCELERATION ) .
6.1. Events of Default. The oceurrence of any one or more of the following events shall constitute an Event of Default hereunder:

611 Default in the payment of any principal, interest or other charges in respect to any of the Obligations as and when due;

6.1.2. Default in the observance or performance of any covenant or agreement of Borrower herein set forth or set forth in any agreement, note, or
instrument herctofore, now or hereafter executed by Borrower in favor of Bunk; : :

6.1.3, Any representution, warrunty, certificate, schedule or other information made or furnished hy Borrower to Bank herein or pursuant hereto is or
shall be untrue or materially misleading; . ) ’

6.14. Loss, theft, damage or destruction of any material portion of the Collateral for which there is either no insurance coverage or for which in the
opinion of Bank there is insuflicient insurance coverage; or the making of any levy, seizure or attachment upon the Colfateral;

6.1.5.  Insolvency of Borrower, or a creditor’s committee is appointed for the business of Borrower; or Borrower miakes an assignment for the benefit

of creditors; or a petition in bankruptey or for reorganization or to effect a plan or amangement with creditors is filed by Borrower; or Borrower applies
for or permits the appointment of « receiver or trustee for any or all of its property or assets or any such receiver or trustee shall have been appointed
for any or all property or assets of Borrower; or any of the above actions or proceedings whatsoever are commenced by or against Borrower or any guarantor
of or any party liable for any of the Obligations; : .

6.1.6. Any proceeding is filed or commenced by or aguinst Borrower or any guarantor of any of the Obligations for dissolution or liquidation; or Borrower
or any guarantor dies (if an individual) or voluntarily or involuntarily terminates or is dissolved; or 1

6.1.7. Bank reasonably deems itself insecure, ‘

6.2. Right to Accelerate. If any Event of Default shall oceur, then or at any time thereafter, while such Event of Default shall continue, Bank may declare all
Obligations to be due and payable, without fotice, protest, presentment or demand and shall have all of the rights and remedies enumerated herein after
the occurrence of an Event of Default,

7. RIGHTS AND REMEDIES
Bank shall have, by way of example and not of limitation, the rights and remedies set forth in Pamgraphs 7.1, (i) through (v), inclusive and 7.3 at all times prior
o and/or after the ocetrrence of an Lvent of Default and shall have all of the rights and remedies enumerated herein after the occurrence of an Event of Default.

7.1 Bank's Collection Rights. Bank, and any officer or agent of Bank is hereby constituted and appointed as true and lawful attorney-in-fact of Borrower with
power: (i) if Receivables are pant of the Collateral, 1o notify or require Borrower to notify any and all account debtors-or parties against which Borrower
has a claim that the Receivables have been assigned to Bank and/or that Bank has a security interest therein and that all payments should be made to
Bank; (i} to endorse the name of Borrower upon any instruments of payment (including payments made under any policy of insurance) that may come
into possession of Bank in full or part payment of any amount owing to Bank; (iii) to sign and endorse the name of Borrower upon any invoice, freight
or express bill, bill of tading, storage or warchouse receipt, drafts against account debtors or other obligors and if Receivables are a part of Collateral, to
sign and endorse the name of Borrowet on any assignments, verifications and notices in connection with Receivables and any instrument or document

relating thereto or to rights of Borrower therein; (iv) to notify the post office authorities to change the address for delivery of mail of Borrower to an addréss
designated hy Bank and to receive, open and dispose of all mail addressed to Borrower; (v) il Receivables are a pan 'of the Collateral, to send requests

for verification to account debtors or other obligors; (vi) to sell, assign, sue for, collect or compromise payment of all or any part of the Collateral in the

name of Borrower or’in its own name, or make any other disposition of Collateral, or any pant thereof, which disposition may be for cash, credit or any

combination thereof, and Bank nuay purchase all or any part of the Collateral at public, or 4f permitted hy law, private sale, and in lieu of actual payment

of such purchase price, may set-off the amount of such price against the Obligations, granting to Bank, aé the attorney-in-fact of Borrower, full power of

substitution and full power to do any and all things necessary to be done in and about the premises as fully and effectually as Borrower might or could

do hut for this appointment, and hereby ratifving all that said attorney-in-fact shall lawfully do or cause to he done hy virtue hereof. Neither Bank nor

its agents shall be Hable for any acts or omissions or for any error of judgment or mistake of fact or kaw in its capacity as such attorney-in-fact. This power

of attorney is coupled with an interest and shall be irrevocable so long as any Obligations shall remain outstanding,.

7.2. Right to Take Possession. Bank shall have the right to enter and/or remain upon the premises of Borrower without any obligation to pay rent to Borrower

or others, or any ether place or places where any of the Collateral is | cated and kept and (i) remove Collateral therefrom to the premises of Bank or

any agent of Bank, for such times as Bank may desire, in order to maintain, collect, sel! and/or liquidate the Collateral, or (ii) use such premises, together

with materials, supplies, books and records of Borrower, to maintain possession and/or the condition of the Collateral, and to prepare the Collaterat for

selling, liquidating or collecting. Bank may require Borrower to assemble the Collateral and make it available to Bank at a place to be designated by Bank

which is reasonably convenient to both parties. :
7.3. Setoff. Bank shall have a security interest in and shall have the right to set off, without notice to Borrower, any and all deposits or other sums at any time

or times credited by or due from Bank to Borrower, whether in a special account or other account or represented by 2 certificate of deposit (whether

or not matured) which deposits and other sums shatl at all times constitute additional security for the Obligations and may be set off against all or any

part of the Obligations at any time if Borrower is primary obligor with respect to such Obligations, of, at or after the maturity of Obligations, if Borrower

is secondary obligor. ’

7.4. UCC Remedies. Bank shall have, in addition to any other rights and remedies contained in this Agreement and any other agreements, guaranties, notes,
instruments and documents heretofore, now or at any time or times hereafter executed hy Borrower and delivered to Bank, all of the rights and remedies

of a secured party under the Uniform Commercial Code in force in the State of Kansts, as of the date of this agreement, all of which rights and remedies

shall be cumulative, and nonexclusive, to the extent permitted by law. — — . — : S o e e - e =

7.5 Disposition” of Coltateral”Any notice regitired 1o be-given by Bank of a sale or other disposition or other intended action by Bank with respect to any
of the Collateral, or otherwise, made in accordance with the terms of this Agreement at least five (5) days pridr to such proposed action, shall constitute
fair and reasonable notice 1o Borrower of any such action. In the event any of the Collateral is used in conjunction with any real estate, the sale of the

Collateral in conjunction with and as one parcel with any such real estate of Borrower, shall be deemed to be 2 commercially reasonable manner of sale,

The net proceeds realized by Bank upon any such sale or other disposition, after deduction of the, expenses of retaking,holding, preparing'for sale, selling .

_or the like and reasonable attorneys’ fecs and any other expenses incurred by Bank; shall be applied toward satisfiction of the Obligations ‘Kercunders
;. Bankyshali account to Borrower for any surplus realized upon such sale or other disposition and Borrower shall remain liable for‘any deficiency” The

ommencement of any action, legal or equitable, shall ot affect the security interest of Bank in the Collateral until the Obligations hereunder or any judgment
ith'&?fm!(ullyﬁaf‘d e . oy o - ‘ ‘
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8. GENERAL PROVISIONS

8.1. No Waiver. The fuilure of Bank at any time or times hercafter to require strict performance by Borrower of any of the provisions, warranties, terms and
conditions contained in this Agreement or in any other agrecment, guaranty, note, instrument or document now or at any time or times hereafter exccuted
by Borrower and delivered to Bank shall not waive, affect or diminish any right of Bank-at any time or times thereafier to demand strict performance thereof;
and no rights of Bank hereunder shall be deemied to have been waived by any act or knowledge of Bank, its agents, officers or employces, unless such
waiver is contined in an instrument in writing signed by an officer of Bank and directed to Borrower specifying such waiver. No waiver by Bank of any
of its rights shall operate as a waiver of any other of its rights or any of its rights on a future occusion. ‘

8.2. Notices. Any demund or notice required or permitted 1o be given hercunder shall be deemed effective when deposited in the United States mail, and
sent by centified mail, return receipt requested, postage prepaid, addressed to Bank at the muiling address of Bank's principal office or to Borrower at Borrower's
mailing address, as applicable, or W such other address as may be provided by the party to be notified, on ten (10) days’ prior written notice to the other

8.3. Eatirc Agreement; Amendments. This Agreement contains the entire understanding between the parties hercto with respect to the transactions contemplated

. herein and such understanding shall not be modified except in writing signed by or on behalf of the partics hereto.
84. Ilegality. Whenever possible, each provision of this Agreement shall be interpreted in such manner as to be effective and valid under applicable law; should
-~ anly portion of this Agreement be declured invalid for any reason in any jurisdiction, such declaration shall have no effect upon the remaining portions
of this Agreement; furthemmore, the entirety of this Agreement shall continue in full foree and effect in all other jurisdictions and said remaining portiofs
.of this Agreement shall continue in full force and effect in the subject jurisdiction as if this Agreement had been exéeuted with the invalid portions thercof
delcted. . : . e T : :

8.5, Waiver of Bond. In the cvent Bank seeks to take possession of any or all of the Collateral by count process, Borrower hereby irrevocably waives any bonds
and any surety or sccurity relating thereto fequired by any statute, court rule or otherwise as an incident to such possession, and waives any demand for
possession prior to the commencement of any suit or action to recover with respect thereto. :

8.6. Binding Effcct. The provisions of this Agreement shall be binding upon and shall inure to the benefit of the heirs, administrators, succéssors and assigns
of Bank and Borrower; provided, however, Borrower may not assign any of its rights or delegate any of its Obligations hercunder without the prior written
consent of Bank, : ' :

8.7. Governing Law. This Agreement is and shall be deemed to be a contract entered into and made pursuant to the laws of the State of Kansas and shall
in all respects be governed, construed, applied and enforeed in accordance with the laws of ihe said State of Kansas; Borrower hereby consents to the
in personam jurisdiction over Borrower of the district courts of the State of Kansas and the United States District Court for the District of Kansas in any
action brought under this Agreement, and Borrower agrees that proper venue of such an action shall lic in the district in which Bank's principal office
is located. ' . 5.

88. Auormncys’ Fees and Expenscs. If, prior hereto and/or at any time or times hereafier, Bank shall employ counsel in connection with the execution and
consumniation of the transactions contemplated by this Agreement or to commience, defend or intervene, file a petition,:complaint, answer, motion or -
other pleadings, or 10 take any action in or with respedt to any suit or proceeding (bankruptey or otherwise) relating 1o this Agreement, the Collateral
or any other agreement, guaranty, note, instrument or document heretofore, now or at any time or times hereafter exccuted by Borrower and delivered

- 10 Bank, or to proted, collet, lease, sell, ke possession of or liquidate any of the Collateral, or to attempt 1o enforce or to enforee any security interest
in any of the Collateral, or 10 enforce any rights of Bank hereunder, whether before or after the occurrence of any Event of Default, or to collect any of
the Obligations, then in any of such events, all of the reasonable atorneys’ fees arising from such services, and any expenses, costs and charges relating
thereto, shall to the extent allowable by law be pant of the Obligations, payable on demand and secured by the Collateral.

8.9. Counterparts. This Agreement may be executed in any number of counterpants, each of which shall be deemed to be an original, but all of which together
shall constitute but one and the same instrument. . )

8.10. Miscellancous. Each reference herein 1o, Bank shall be deemed 1o include its successors and assigns, and cach reference to Borrower and any pronouns
referring thereto as used herein shall be construed in the masculine, feminine, neuter, singular or plural, as the context may require, and shall be deemed
to include the legal representatives, successors and assigns of Borrower, all of whom shall be bound by the provisions hercof. The term “Borrower" as
used herein shall, if this Agreement is signed by more than one Borrower, mean, unless this Agreement otherwise provides or unless the context otherwise
requires, the “Borrower and each of them™ and cach and every representation, promise, agreement and undertaking shall be joint and several, except that
the granting of the sceurity interest, right of setoff and lien shall be by each Borrower in its several respective property. In the event that there is more
than onc Borrower, any loan which is secured by this Agreement shall be deemed to be made at the request of and for the benefit of each Borrower.

8.11. Headings. The section headings herein are included for convenience only and shall not be deemed o be a part of this Agreement,

9.  SPECIAL PROVISIONS APPLICABLE TO BORROWER, IF ANY:

Borrower. . .
Attest: "
: By: . .
Title
By:
Title
Borrower
. Attest:
By:
Title
/ Title
. [P SY S o s ‘_..:/-‘ - f-‘=—v*\f'~‘;’: L gmTm e
il e R R e T T R R TR T T L e T T - ‘. I//W\{ .

Indivigil Borrower /ix}e H. Laughlin

é/}q N Lepg

Indfyidual Borrower JoAnn "i)alllghlin

State of Kansas
Crawford- County

. Subséribéd and 'swofn to Eefor'}e'ju.}ﬁe thiSZZ‘/"{ay of J_‘.a'._,nuary,-‘-'%9,9'0;.'pers'on_al:ly‘ appeared,
: Lyle H.. ﬁaughlin and JoAnn Laughlin who exgcut;_ed.the, fore‘g01pg_'.1rvls_'t1",urrj1'?pt_. ,

. "/ )
-
. ".




