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MARK TWAIN BANK e T T
2628 Big Bend Blvd. MAR 1 1990 =3 2 PM
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FEBRUARY 15,1990

INTERSTATE COMMERCE COMMISSION
12TH & CONSTITUTION AVE,, N.W. 16782/

WASHINGTON, D.C., 20423 pECCAITON K0 mun

ATTN: MILDRED LEE e
ROOM 2303 MAR 11990 -3 =& PM
DEAR MILDRED: INTERSTATE COMMERCE COMMISSION

PLEASE ACCEPT THIS AS A TRANSMITTAL LETTER OF INSTRUCTION ON THE

(1) ONE TON 4650 CUBIC FOOD COVERED HOPPER RAILCAR
NUMBER MILW 101930

ENCLOSED ARE THE FOLLOWING DOCUMENTS IN DUPLICATE FORM:

PROMISSORY NOTE
SECURITY AGREEMENT AND ADDENDUM
ICC FINANCING STATEMENT AGREEMENT

THE ABOVE DOCUMENTS ARE BETWEEN TWO PARTIES:

DEBTOR: JAMES H, ERKMANN
33 LAKE FOREST CIRCLE
LAKE ST, LOUIS, MO 63367

SECURED PARTY: MARK TWAIN BANK
2628 BIG BEND BLVD.
ST. LOUIS, MO 63143

PLEASE PROPERLY RECORD DOCUMENTS, KEEPING ONE SET FOR YOUR FILES
AND RETURNING THE OTHER SET TO THE BANK BY CERTIFIED MAIL, ALL
FORMS ARE NOTARIZED AS REQUESTED. A $30.00 CHECK IS ENCLOSED TO
COVER CHARGES,

SINCERELY,

Dommas Lumbarot

MARK TWAIN BANK



Fnterstate Commeree Commission

3/2/90
Wasbhington, B.L. 20423 /2/

OFFICE OF THE SECRETARY

Mark Twain Bank
2628 Big Bend Blvd
St. Louis Missouri

Dear Sir:

The enclosed document(s) was recorded pursuant to the
provisions of Section 11303 of the Interstate Commerce Act, 49

' U.S.C. 11303, on 3/1/90 at 3525Ph, and assigned recordation

number(s). 16782 & 16782-A

Sincerely yours,

Nt Ml

“

. Noreta R. McGee
| Secretary

\ Enclosure(s)



4 JAMES H, FERKMANN ' MARK TWAIN B lil -CO0UNT # 3543503406
33 LAKE FOREST CIRCLE 2628 BIG BEND BLVD, Loan Number _00001
LAKE ST, LOUIS, MO 63367 ST. LOUIS, MO 63143 Date , 1990 |
Matunty Date FEBRUARY 15, , 1991 |
BORROWER’S NAME AND ADDRESS LENDER’'S NAME AND ADDRESS Loan Amount$.13,999.36 = |
“1” includes each borrower above, jointly and severally | “You" means the lender, its successors and assigns | Renewal Of 00001

| promise to pay to you, or your order, at your address listed above the
PRINCIPAL sum of . Dollars$ ____13,999.,36
XK Single Advance: | have received all of this prmcnpal sum No additional advances are contemplated under this note
[J Multiple Advance: The principal sum shown abave 1s the maximum amount of principal | can borrow under this note As of gogay | haye received
the amount of $ and future principal advances are contemplated. nmggu
Conditions: The conditions for future advances are 2 ap

['] Open End Credit. You and | agree that | may borrow up to the maximum amount of principal more thaém&%ﬁﬁsﬁmm H other
conditions and expires no later than ,
[ closed End Credit' You and | agree that | may borrow up to the maximum only one time {(and subject to all other conditions)
PURPOSE: The purpose of this loan 1s BUSINESS: REFINANCE OF. LOAN ON HOPPER RATII, CAR
INTEREST: | agree to pay Interest {calculated on a ACTUAL/360  basis) on the principal balance(s) owing from time to time as stated below

XX] Fixed Rate: | agree to pay interest at the fixed, simple rate of 11.500__ % per year
[ variable Rate: | agree to pay interest at the initial simple rate of % per year This rate may change as stated below
(] Index Rate: The future rate will be the following index rate

O] No Index: The future rate will not be subject to any internal or external index It will be entirely in your control
(O Frequency and Timing The rate on this note may increase as often as
An Increase in the interest rate will take effect
[J Limitations' The rate on this note will not at any time (and no matter what happens to any index rate used) go above or below these imits.
(] Maximum Rate: The rate will not go above
[(J Minimum Rate The rate will not go below
Post Maturity Rate. | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below
] on the same fixed or variable rate basis in effect before maturity (as indicated above)
XK at a rate equal to 14 _50%

[J ADDITIONAL CHARGES Inadditionto interest, | [7] havepaid [J agree to pay the following additional charges

PAYMENTS | agree to pay this note as follows
X&) Interest: | agree to pay accrued interest _IWITH PRINCIPAL.:

X&) Principal: | agree to pay the principal ON.DEMAND, BUTIE NO DEMAND IS MADEs

XX Installments: | agree to pay this note in —dl— payments. The first payment will be in the amount of $_1_400-00

Ay TUUTUOUT

and will be due MAY 156 - 3590 Apaymentof$__1_4_ge_ee___..wﬂl be due onthe 4¢3 dayof

each OUARTER thereafter The final payment of the entire unpaid balance of

Py T i

principal and interest will be due —FERRUARY—15,———

[[J Effect of Variable Rate: An increase in the interest rate will have the follownng effect on the payments
[ The amount of each scheduled payment will be increased
[J The amount of the final payment will be increased

a

| agree that you, at your option, may extend or renew this note
ADDITIONAL TERMS: .
I WILL PAY A LATE CHARGE ON ANY PAYMENT MADE MORE THAN 10 DAYS AFTER IT

IS DUE, OF 5% OF THE PAYMENT, BUT NOT LESS THAN $10.00.

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING THOSE
71 have received a copy on today's date

X@ SECURITY: This note 1s secured by GEGURI—'P&—AGIEEEW—

[ If checked, no agreement was signed today securing this note

(This section is for your internal use It may not include every agreement
or item of collateral securing this note You will not lose any security by
omutting 1t from this section )

“©_1984 BANKERS SYSTEMS, INC, ST CLOUD, MN 56301 FORM UN 4/27/87 CUSTOMIZED



ADDITIONAL TERMS

APPLICABLE LAW: The law of the state in which you are located will govern
this note Any term of this note which i1s contrary to applicable law will not
be effective, unless the law permits you and me to agree to such a variation

PAYMENTS: Each payment | make on this note will first reduce the amount
| owe you for charges which are neither interest nor principal. The remain-
der of each payment will then reduce unpaid earned interest, and then
unpaid principal If you and | agree to a different application of payments,
we will describe our agreement on this form.

INTEREST: If | receive the principal in more than one advance, each advance
will start to earn interest only when ! receive the advance The interest
rate in effect on this note at any given time will apply to the entire principal
advanced at that time If the interest rate on this note 1s vaniable, decreases
in the interest rate will have the corresponding opposite effect on my
payment that increases will have (as shown on the front of this form) No
matter how the interest rate is computed, it will never be higher than the
highest rate allowed by law.

INDEX RATES: If you and | have agreed that the interest rate on this note will
be vanable and will be related to an index rate, then the index we select
will function only as a tool for setting the rate on this note. You do not
guarantee, by selecting any index, that the rate on this note will have a
particular relationship to the rate you charge on any other loans or any
type or class of loans with your other customers.

SINGLE ADVANCE LOANS. If this 1s a single advance loan, you and | expect
that you will make only one advance of principal However, you may add
other amounts to the principal if you make any payments described in
the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this 1s a muitiple advance loan, you and |
expect that you will make more than one advance of principal

If this 1s closed end credit, then repaying a part of the principgl will not
entitle me to additional credit.

If this 1s open end credit, then repaying a part of the principal will entitle
me to additional credit, unless the open end feature has expired You will
not ordinanly make an advance if it would cause the unpaid principal
amount to become greater than the maximum principal amount, or if the
unpaid principal amount i1s already greater than the maximum principal
amount You wiil never be obligated to make such an advance, even If you
occasionally do so

PAYMENTS BY LENDER: If you are authorized to pay, on my behalf, charges
| am obligated to pay {such as property insurance premiums), then you
may treat those payments as advances and add them to the unpaid prin-
cipal under this note.

POST MATURITY RATE: For purposes of deciding when the “Post Maturity
Rate” {shown on the other side) applies, the term “maturity” means the
following

(1) ifthe note 1s payable on demand, the date you make your demand,

(2) if the note 1s payable on demand with an alternate maturity date(s),
the date you make your demand or the final alternate maturity date
or(tjhe date you accelerate payment on the note, whichever 1s earlier;
an

(3) in all other cases, the date of the last scheduled payment of principal
orthe date you accelerate payment on the note, whichever is earlier

SET-OFF: You have the right to set-off any amount | owe you under this note
against any night | have to receive money from you. If my right to receive
money from you is owned by someone else not paying this note, your
set-off can only reach funds | could have reached with my own request
or endorsement. Your rnight of set-off does not extend to accounts where
my nghts are only as a fiduciary It also does not extend to my IRA or
other tax-deferred retirement account

Your right of set-off applies without your first telling me you are going
to use It. It applies no matter what sort or value of collateral 1s on this
loan. It also applies no matter who else has agreed to pay this note

You will not be hable for wrongful dishonor of a check where such
dishonor occurs because you set-off this debt against my account

DEFAULT: | will be in default if any one or more of the following occur:

{1) | faill to make a payment on time or in the amount due.

(2) | fall to keep the collateral insured, If required.

(3) | fail to keep any other promise | have made in connection with this loan

(4) I fail to pay, or keep any other promise, an any other loan or agreement
| have with you -

(5) Any other creditor of mine attempts to collect the debt | owe him
through court proceedings. .

(6) | die .

(7) | go into bankruptcy, whether by my own choice or not.

(8) 1 do or fail to do something which causes you to believe that you will
have difficulty collecting the amount | owe you

{9) Anything else happens which causes you to believe that you will have
difficulty collecting the amount | owe you.

« REMEDIES: If| am in default on this note, you have the following remedies

(1) You may demand immed:ate payment of all | owe you under this note

(2) You may set-off this debt against any right | have to the payment of
money from you.

(3) You may demand more security or new parties obligated to pay this
note In return for not using any other remedy.

(4) You may make use of any remedy you have under state or federal law

(5) You may make use of any remedy given to you in any agreement
.securing this note

(6) If this 1s a multiple advance loan, either open end or closed end, you
may refuse to make advances to me while | am in default.

By selecting any one or-more of these remedies you do not give up
your right to later use any other remedy. By deciding not to use any
remedy should | default, you do not waive your right to later consider
the event a default if it happens again.

WAIVER: | give up my rights to require you to do certain
require you to*
(1) demand payment of amounts due (presentment),
(2) obtain official certification of nonpayment (protest); or
(3) give notice that amounts due have notbeen paid (notice of dishonor).

ATTORNEYS' FEES: If you must hire a lawyer to collect this note, | must pay
his or her fee, plus court costs (except where prohibited by law)

SECURITY: The portion of this form identifying agreements securing this note
1s for your internal reference only. The fact that you do not list an agreement
In that portion of the form does not mean that the agreement does not
secure this note

ADDITIONAL PARTIES AND SECURITY: | understand that | must pay this note
even If someone else has signed 1t. You may sue me, or anyone else, or
any of us together, to collect this note. You do not have to tell me this
note has not been paid You may release any cosigner and | will still be
obligated to pay the note If you give up any of your rights it will not affect
my duty to pay this note. Extending new credit or renewing this note will
not affect my duty to pay this note.

FINANCIAL STATEMENTS:" | agree to provide to you, upon request, any finan-
cial statements or information you may deem necessary. | warrant that all
financial statements and information | provide to you are or will be accu-
rate, correct, and complete.

LITIGATION: | agree that any dispute involving this Note shall be htigated only in
the Federal District Court for the Eastern District of Missoun or n the Circuit
Court for St Louis County, Missouri, and | consent to the junisdiction of either
such court | also waive my nights to demand a jury trial in any such litigation

GUARANTEE: By signing below, | unconditionally guarantee the payment of
any amounts owed under this note | also agree that all the other terms
of the note will apply to me

‘thmgs I will not
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‘ SECURITY AGREEMENT

DATE FEBRUARY 15, 19 920
R 7 ERRVANN MARK TWATN BANK

cearon_ S HRo S )
BUSINESS- / Y 2
‘resoR e | 33 LAKE FOREST CIRCLE ADDRESS | 2628 BIG BEND BLVD, R0ROATONNf e
ADDRESS /) Mo

CITY, CITY, 3/- I '990 ! e
STATE & LAKE ST. LOUIS, MO 63367 STATE & ST, LOULIS, MO 63143

ZIP CODE ZIP CODE INTERSTATE COMMERCE COMM

1 Secunity Interest and Collateral To secure the payment and performance of each and every debt, liability and obhigation of every type and description which
Debtor may now or at any time hereafter owe to Secured Party (whether such debt, hability or obligation now exists or 1s hereafter created or incurred, and whether
it 1s or may be direct or indirect, due or to become due, absolute or contingent, primary or secondary, iquidated or unliquidated, or joint, several or joint and several,
all such debts, habilities and obligations being herein collectively referred to as the “Obligations”}), Debtor hereby grants Secured Party a security interest (herein
called the “Secunity Interest”) in the following property (herein called the “Collateral”) (check applicable boxes and complete information)

(a} INVENTORY
O Al inventory of Debtor, whether now owned or hereafter acquired and wherever located,

(b) EQUIPMENT, FARM PRODUCTS AND CONSUMER GOODS
O All equipment of Debtor, whether now owned or hereafter acquired, including but not mited to all present and future machinery, vehicles, furniture,
fixtures, manufacturing equipment, farm machinery and equipment, shop equipment, office and recordkeeping equipment, parts and tools, and the goods
described in any equipment schedule or list herewith or hereafter furnished to Secured Party by Debtor (but no such schedule or list need be furnished
in order for the security interest granted herein to be valid as to all of Debtor’s equipment)

O All farm products of Debtor, whether now owned or hereafter acquired, including but not limited to (1) all poultry and livestock and thetr young, products

thereof and produce thereof, (i) all crops, whether annual or perenmal, and the products thereof, and (i) all feed, seed, fertiizer, medicines and other
supplies used or produced by Debtor in farming operations The real estate concerned with the above described crops growing or to be grown 1s

and the name of the record owner Is

XK The following goods or types of goods

CAR ER MIIW 101930

{c) ACCOUNTS AND OTHER RIGHTS TO PAYMENT

3 Each and every right of Debtor to the payment of money, whether such right to payment now exists or hereafter arises, whether such night to paBlment
anises out of a sale, lease or other disposition of goods or other property by Debtor, out of a rendering of services by Debtor, out of a loan by Debtor,
out of the overpayment of taxes or other habilities of Debtor, or otherwise arises under any contract or agreement, whether such right to payment is or
1s not already earned by performance, and howsoever such right to payment may be evidenced, together with all other rights and interests (including all
ltens and security interests) which Debtor ma¥ at any time have by law or agreement against any account debtor or other obligor obligated to make any
such payment or against any of the property of such account debtor or other obligor, all including but not imited to all present and future debt instruments,
chattel papers, accounts, and loans and obligations receivable

(d) GENERAL INTANGIBLES

O All general intangtbles of Debtor, whether now owned or hereafter acquired, including, but not limited to, applications for patents, patents, copynghts,
trademarks, trade secrets, good will, tradenames, customer lists, permits and franchises, the right to use Debtor’s name, and tax refunds

together with all substitutions and replacements for and products of any of the foregoing property not constituting consumer goods and together with proceeds of
any and all of the foregoing property and, in the case of all tangible Collateral, together with all accessions and, except In the case of consumer goods, together
with (1) all accessones, attachments, parts, equipment and repairs now or hereafter attached or affixed to or used 1n connection with any such goods, and (i) all
warehouse receipts, bills of lading and other documents of title now or hereafter covering such goods

2 Representations, Warranties and Agreements. Debtor represents, warrants and agrees that.

(a) Debtor: nindividual, [J a partnership, [J a corporation and, if Debtor is an individual, the Debtor's residence is at the address of Debtor shown at the beginning
of this ment

(b) The Collateral will be used primanly for [J personal, family or household purposes, O farming operations, llﬂ\xjsmess purposes

{c} [ If any part or all of the tangible Collateral will become so related to particular real estate as to become a fixture, the real estate concerned 1s

and the name of the record owner 1s

{d) Debtor's chief executive office is located at
or, if left blank, at the address of Debtor shown at the beginning of this Agreement

"y

P
o - < THIS AGREEMENT CONTAINS ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF,
- N ALL OF WHICH ARE MADE A PART HEREOF

%X ([ A
x.xo%Jamés H. Erkmann

By
Title

BANKERS SYSTEMS, INC, ST CLOUD, MN FORM M-130 1/27/86




ADDITIONAL PROVISIONS
3 Additional Representations, Warranties and Agreements Debtor represents, warrants and agrees that

{a) Debtor has (or will have at the ime Debtor acquires rights in Collateral hereafter arising) absolute title to each item of Collateral free and clear of all security
interests, liens and encumbrances, except the Security Interest, and will defend the Collateral against all claims or demands of all persons other than Secured Party
Debtor will not sell or otherwise dispose of the Collateral or any interest therein without the prior written consent of Secured Party, except that, until the occurrence
of an Event of Default and the revocation by Secured Party of Debtor’s right to do so, Debtor may sell any inventory constituting Collateral to Buyers in the ordinary
course of business and use and consume any farm products constituting Collateral in Debtor’s farming operations If Debtor 1s a corporation, this Agreement has
been duly and vahidly authorized by all necessary corporate action, and, If Debtor is a partnership, the partner(s) executing this Agreement has (have} authonty to
act for the partnership

(b) Debtor will not permit any tangible Collateral to be located in any state (and, if county filing i1s required, in any county} in which a financing statement covering
such Collateral 1s required to be, but has not in fact been, filed 1n order to perfect the Security interest

(c) Each right to payment and each instrument, document, chattel paper and other agreement canstituting or evidencing Collateral 1s (or will be when ansing or
issued) the vahd, genuine and legally enforceable obligation, subject to no defense, set-off or counterclaim {other than those arising in the ordinary course of
busingss) of the account debtor or other obligor named therein or in Debtor's records pertaining thereto as being obligated to pay such obligation Debtor will
neither agree to any material modification or amendment nor agree to any cancellation of any such obligation without Secured Party’s prior written consent, and
will not subordinate any such night to payment to claims of any creditors of such account debtor or other obligor

(d) Debtoc.wi|f keep all tangible Collateral in good repair, working order and condition, normal depreciation excepted, and will, from time to time, replace any worn,
broken or defective-parts thereof, (i) fpromptly pay all taxes and other governmental charges levied or assessed upon or against any Collateral or upon or against the
creation, perfectiongr continuance of the Secunity Interest, (in) keep all Collateral free and clear of all secunty interests, liens and encumbrances except the Secunity
Interest, (Iv) at all reasonuble times, permit Secured Party or its representatives to examine or inspect any Collateral, wherever located, and to examine, inspect and copy
Debtor's books and records pertaining to the Collateral and its business and financial condition and to send and discuss with account debtors and other obligors requests
for verifications of amounts owed to Debtor, {v} keep accurate and complete records pertaining to the Collateral and pertaining to Debtor’s business and financtal condition
and submit to Secured Party such periodic reports concerning the Collateral and Debtor's business and financial condition as Secured Party may from time to time
reasonably request, (vi) promptly notify Secured Party of any loss of or material damage to any Collateral or of any adverse change, known to Debtor, in the prospect of
payment of any sums due on or under any instrument, chattel paper, or account constituting Collateral, {vu) if Secured Party at any time so requests {whather the request
1s made before or after the occurrence of an Event of Default), promptly deliver to Secured Party any instrument, document or chattel paper constituting Collateral, duly
endorsed or assigned by Debtor, {vii} at all imes keep all tangible Collateral insured against risks of fire (including so-called extended coverage), theft, collision (in case
of Collateral consisting of motor vehicles) and such other nsks and in such amounts as Secured Party may reasonably request, with any loss payable to Secured Party
to the extent of its interest, (1x) from time to time execute such financing statements as Secured Party may reasonably require in order to perfect the Security Interest
and, if any Collateral consists of a motor vehicle, execute such documents as may be required to have the Security Interest properly noted on a certificate of title, (x) pay
when due or reimburse Secured Party on demand for all costs of collection of any of the Obligations and all other out-of-pocket expenses (including in each case all
reasonable attorneys’ fees) incurred by Secured Party in connection with the creation, perfection, satisfaction, protection, defense or enforcement of the Secunity Interest
or the creation, continuance, protection, defense or enforcement of this Agreement or any or all of the Obligations, including expenses incurred tn any litigation or
bankruptcy or insolvency proceedings, (xi) execute, deliver or endorse any and all instruments, documents, assignments, security agreements and other agreements and
writings which Secured Party may at any time reasonably request in order to secure, protect, perfect or enforce the Secunity Interest and Secured Party's rights under this
Agreement, {xi1) not use or keep any Collateral, or permit 1t to be used or kept, for any unlawful purpose or in violation of any federal, state or local law, statute or
ordinance, and (xi) not permit any tangible Collateral, to become part of or to be affixed to any real property without first assuring to the reasonable satisfaction of
Secured Party that the Secunity Interest will be prior and senior to any interest or lien then held or thereafter acquired by any mortgagee of such real property or the
owner or purchaser of any interest therein If Debtor at any time fails to perform or observe any agreement contained in this Section 3(d), and if such failure shall continue
for a period of ten calendar days after Secured Party gives Debtor written notice thereof (or, in the case of the agreements contained in clauses {vin) and (ix) of this Section
3(d), immediately upon the occurrence of such failure, without notice or lapse of time), Secured Party may (but need not) perform or observe such agreement on behalf
and in the name, place and stead of Debtor (or, at Secured Party’s option, In Secured Party’s own name) and may (but need not} take any and all other actions which
Secured Party may reasonably deem necessary to cure or correct such failure (including, without limitation, the payment of taxes, the satisfaction of security interests,
liens, or encumbrances, the performance of obligations under contracts or agreements with account debtors or other obligors, the procurement and maintenance of
insurance, the execution of financing statements, the endorsement of instruments, and the procurement of repairs, transportation or insurance), and, except to the extent
that the effect of such payment would be to render any loan or forbearance of money usurious or otherwise illegal under any applicable law Debtor shall thereupon pay
Secured Party on demand the amount of all moneys expended and all costs and expenses (including reasonable attorney’s fees) incurred by Secured Party, in connection
with or as a result of Secured Party’s performing or observm? such agreements or taking such actions, together with interest thereon from the date expended or incurred
by Secured Party at the highest rate then applicable to any of the Obligations To facilitate the performance or observance by Secured Party of such agreements of Debtor,
Debtor hereby irrevocably appoints (which appointment 1s coupled with an interest) Secured Party, or its delegate, as the attorney-in-fact of Debtor with the night (but not
the duty) from tme to time to create, prepare, complete, execute, deliver, endorse or file, in the name and on behalf of Debtor, any and all instruments, documents,
financing statements, applications for insurance and other agreements and writings required to be obtained, executed, delivered or endorsed by Debtor under this Section
3 and Section 4

{e} If this agreement covers farm products Debtor will provide Secured Party a written list of the buyers, commission merchants or selling agents to or through whom
Debtor may sell his farm products In this paragraph the terms farm products, buyers, commission merchants and selling agents have the meanings given to them in the
Federal Food Security Act of 1985

4 Lock Box, Collateral Account If Secured Party so requests at any time (whether before or after the occurrence of an Event of Default), Debtor will direct each of its
account debtors to make payments due under the relevant account or chattel paper directly to a special lock box to be under the control of Secured Party Debtor hereby
authonizes and directs Secured Party to deposit into a special collateral account to be established and maintained with Secured Party all checks, drafts and cash payments
received n said lock box All deposits in said collateral account shall constitute proceeds of Collateral and shall not constitute payment of any Obligation At its option,
Secured Party may, at any time, apply finally collected funds on deposit in said collateral account to the payment of the Obligations in such order of application as Secured
Party may determine, or permit Debtor to withdraw all or any part of the balance on deposit in said collateral account If a collateral account 1s so established, Debtor
agrees that it will promptly deliver to Secured Party, for deposit into said collateral account, all payments on accounts and chattel paper received by it All such payments
shall be delivered to Secured Party in the form received (except for Debtor’s endorsement where necessary} Until so deposited, all payments on accounts and chattel
paper received by Debtor shall be held in trust by Debtor for and as the property of Secured Party and shall not be commingled with any funds or property of Debtor

5 Collection Rights of Secured Party Notwithstanding Secured Party’s rights under Section 4 with respect to any and all debt instruments, chattel papers, accounts, and
other rnights to payment constituting Collateral {including proceeds), Secured Party may at any time (both before and after the occurrence of an Event of Default) notify
any account debtor, or any other person obligated to pay any amount due, that such chattel paper, account, or other right to payment has been assigned or transferred
to Secured Party for security and shall be paid directly to Secured Party If Secured Party so requests at any time, Debtor will so notify such account debtors and other
obligors in writing and will indicate on all invoices to such account debtors or other obligors that the amount due 1s payable directly to Secured Party At any time after
Secured Party or Debtor gives such notice to an account debtor or other obligor, Secured Party may (but need not), in its own name or in Debtor's name, demand, sue
for, collect or receive any money or property at any time payable or receivable on account of, or securing, any such chattel paper, account, or other right to payment, or
grant any extension to, make any compromise or settlement with or otherwise agree to waive, modify, amend or change the obligations {including collateral obligations)
of any such account debtor or other obligor

6 Assignment of Insurance Debtor hereby assigns to Secured Party, as additional security for the payment of the Obligations, any and all moneys (including but not
limited to proceeds of insurance and refunds of unearned premiums) due or to become due under, and all other rights of Debtor under or with respect to, any and all
policies of insurance covering the Collateral, and Debtor hereby directs the issuer of any such policy to pay any such moneys directly to Secured Party Both before and
after the occurrence of an Event of Default, Secured Party may (but need not), in its own name or in Debtor's name, execute and deliver proofs of claim, receive all such
moneys, Indorse checks and other instruments representing payment of such moneys, and adjust, litigate, compromise or release any claim against the 1ssuer of any
such policy

7 Events of Default Each of the following occurrences shall constitute an event of default under this Agreement {herein called “Event of Default”) (1) Debtor shall fail to
pay any or all of the Obligations when due or (if payable on demand) on demand, or shall fall to observe or perform any covenant or agreement herein binding on it,
{n) any representation or warranty by Debtor set forth in this Agreement or made to Secured Party 1n any financial statements or reports submitted to Secured Party by
or on behalf of Debtor shall prove materially false or misleading, (in) a garnishment, summons or a writ of attachment shall be issued against or served upon the Secured
Party for the attachment of any property of the Debtor or any indebtedness owing to Debtor, (iv) Debtor or any guarantor of any gbllgatnon shall (A} be or become
insolvent (however defined), or {B) voluntarily file, or have filed against it involuntanly, a petition under the United States Bankruptcy Code, or (C) if a corporation,
partnership, or organization, be dissolved or hquidated or, if a partnership, suffer the death of a partner or, If an individual, die, or {D} go out of bustness, {v) Secured
Party shall in good faith believe that the prospect of due and punctual payment of any or all of the Obhgations 1s impaired

8 Remedies upon Event of Default Upon the occurrence of an Event of Default under Section 7 and at any time thereafter, Secured Party may exerctse any one or more
of the following nghts and remedies, (1) declare all unmatured Obligations to be iImmediately due and payable, and the same shall thereupon be immediately due and
payable, without presentment or other notice or demand, (i} exercise and enforce any or all rights and remedies available upon default to a secured party under the
Uniform Commercial Code, including but not imited to the right to take possession of any Collateral, proceeding without judicial process or by judicial process (without
a prior hearing or notice thereof, which Debtor hereby expressly waives), and the right to sell, lease or otherwise dispose of any or all of the Collateral, and in connection
therewith Secured Party may require Debtor to make the Collateral available to Secured Party at a place to be designated by Secured Party which is reasonably convenient
to both parties, and if notice to Debtor of any intended disposition of Collateral or any other intended action 1s required by law in a particular instance, such notice shall
be deemed commercially reasonable if given (in the manner specified in Section 10) at least 10 calendar days prior to the date of intended disposition or other action,
(in) exercise or enforce any or all other rights or remedies available to Secured Party by law or agreement against the Collateral, against Debtor or against any other
person or property Upon the occurrence of the Event of Defauit described in Section 7(iv}(B}, all Obligations shall be immediately due and payable without demand or
notice thereof Secured Party 1s hereby granted a nonexclusive, worldwide and royalty-free license to use or otherwise exploit all trademarks, trade secrets, franchises,
copyrights and patents of Debtor that Secured Party deems necessary or appropriate to the disposition of any Collateral

9 Other Personal Property Unless at the time Secured Party takes possesston of any tangible Collateral, or within seven days thereafter, Debtor gives written notice to
Secured Party of the existence of any goods, papers or other property of Debtor, not affixed to or constituting a part of such Collateral, but which are located or found
upon or within such Collateral, describing such property, Secured Party shall not be responsible or liable to Debtor for any action taken or omitted by or on behalf of
Secured Party with respect to such property without actual knowledge of the existence of any such property or without actual knowledge that it was located or to be
found upon or within such Collateral

10 Miscellaneous This Agreement does not contemplate a sale of accounts, or chattel paper Debtor agrees that each provision whose box 1s checked 1s part of this
Agreement This Agreement can be waived, modified, amended, terminated or discharged, and the Security Interest can be releaseiiqnl € g:n*v'.m,a‘wcltmg signed
by Secured Party A waiver signed by Secured Party shall be effective only in the specific instance and for the specific purpose given Méré é(ﬁ‘y? r fdilwre WAt shgg
preclude the exercise or enforcernent of any of Secured Party’s rights or remedies All nghts and remedies of Secured Party shall be cumulative and may be exercised
singularly or concurrently, at Secured Party’s option, and the exercise or enforcement of any one such right or remedy shall neither be a gondition to, nor bar the exercise
or enforcement of any other All notices to be given to Debtor shall be deemed sufficiently given if deflivered or mailed by registered bt icdtified rvail, postagg prepaid,
to Debtor at its address set forth above or at the most recent address shown on Secured Party’s records Secured Party’s duty of care with respect to Collateral in 1ts
possession (as imposed by law) shall be deemed fulfilled if Secured Party exercises reasonable care in physically safekeeping such Collateral or, in the case of Collateral
in the custody or possession of a bailee or other third person, exercises reasonable care In the selection of the bailee or other third person, and Secured Party need not
otherwise preserve, protect, Insure or care for any Collateral Secured Party shall not be obligated to preserve any nghts Debtor may have against prror parties, to resllze
on the Collateral at all or in any particular manner or order, or to apply any cash proceeds of Collateral in any particular order of application This Agreement shall be
binding upon and inure to the benefit of Debtor and Secured Party and their respective heirs, representatives, successors and assigns and shall take effect when signed
by Debtor and delivered to Secured Party, and Debtor waives notice of Secured Party's acceptance hereof Secured Party may execute this Agreement if appropriate for
the purpose of filing, but the fadure of Secured Party to execute this Agreement shall not affect or impair the validity or effectiveness of this Agreement A carbon,
photographic or other reproduction of this Agreement or of any financing statement signed by the Debtor shall have the same force and effects as the onginal for all
purposes of a financing statement This Agreement shall be governed by the laws of the state in which 1t 1s executed If any provision or application of this Agreement
1s held unlawful or unenforceable n any respect, such illegality or unenforceability shall not affect other provisions or applications which can be given effect, and this
Agreement shall be construed as if the unlawful or unenforceable provision or application had never been contained herein or prescribed hereby All representations and
warranties contained in this Agreement shall survive the execution, delivery and performance of this Agreement and the creation and payment of the gbhgatlons If this
Agreement 1s sngned by more than one person as Debtor, the term “Debtor” shall refer to each of them separately and to both or all of them jointly, all such persons
shall be bound both severally and jointly with the other(s), and the Obhgations shall include all debts, habilittes and obligations owed to Secured Party by any Debtor
sokely or by both or several or all Debtors jointly or jointly and severally, and all prdperty described in Section 1 shall be included as part of the Collateral, whether it 1s
owned jointly by both or all Dgbtors or 1s owned in whole or in part by one (or more) of them
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SECURITY AGREEMENT

DATE FESRUARY 15, 19 9
§ TAES H., BRGANN Jalls THALN PALK
DEBTOR | ey SECURED |- * ¢
BUSINESS
resomnce | 33 LAKE FOREST CIRCLE ADDRESS | 2628 BIG BEND BLVD.
ADDRESS ,
ciTy, ay, . A YE
STATE & LAKE ST. LOUIS, 10 63367 STATE & ST, LOULs, 1D 63143
ZIP CODE ' ZIP CODE

1 Security Interest and Collateral To secure the payment and performance of each and every debt, hability and obligation of every type and description which
Debtor may now or at any time hereafter owe to Secured Party (whether such debt, liability or obligation now exists or is hereafter created or incurred, and whether
it 1s or may be direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or joint and several,
all such debts, liabihities and obligations being herein collectively referred to as the “Obligations”), Debtor hereby grants Secured Party a secunty interest (herein
called the “Security Interest”) in the following propz\erty {herein called the “Collateral”) (check applicable boxes and complete information)

{a) INVENTORY / L
O Allinventory of Debtor, whether now owned or hereafter acquired and wherever located,

[}

(b} EQUIPMENT, FARM PRODUCTS AND CONSUMER GOODS

O All equipment of Debtor, whether now owned or hereafter acqutred, including but not imited to all present and future machinery, vehicles, furniture,
fixtures, manufacturing equipment, farm machinery and equipment, shop equipment, office and recordkeeping equipment, parts and tools, and the goods

described in any equipment schedule or list herewith or hereafter furnished to Secured Party by Debtor (but no such schedule or list need be furnished
in order for the security interest granted herein to be valid as to all of Debtor’s equipment)

All farm products of Debtor, whether now owned or hereafter acquired, including but not limited to {1} all poultry and livestock and thetr young, products
thereof and produce thereof, (1} all crops, whether annual or perennial, and the products thereofand (in} all feed, seed, fertilizer, medicines and other
supplies used or produced by Debtor in farming operations The real estate concerned with the above described crops growing or to be grown 1s

and the name of the record owner I1s

3% The following goods or types of goods

(1) ONE TON, 4650 CUBIC FOOT COVERED HOPPER RAILCAR NUMBER MIIW 101930

{c) ACCOUNTS AND OTHER RIGHTS TO PAYMENT

0O Each and every rnight of Debtor to the payment of money, whether such right to payment now exists or hereafter anises, whether such nght to payment

* arises out of a sale, lease or other disposition of goods or other property by Debtor, out of a rendering of services by Debtor, out of a loan by Debtor,
out of the overpayment of taxes or other liabilities of Debtor, or otherwise arises under any contract or agreement, whether such right to payment 1s or

1s not already earned by performance, and howsoever such right to payment may be evidenced, together with all other rights and interests (including all

- liens and security interests) which Debtor~ma¥ at any time have by law or agreement against any account debtor or other obligor obligated to make any

such payment or against any of the property of such account debtor or other obligor, all including but not limited to all present and future debt instruments,
chattel papers, accounts, and loans and obligations receivable

(d) GENERAL INTANGIBLES

O All general intangibles of Debtor, whether now owned or hereafter acquired, including, but not limited to, applications for patents, patents, copyrights,
trademarks, trade secrets, good will, tradenames, customer hsts, permits and franchises, the nght to use Debtor’s name, and tax refunds

.

together with all substitutions and replacements for and products of any of the foregoing property not constituting consumer goods and together with proceeds of
any and all of the foregoing property and, in the case of all tangible Collateral, together with all accessions and, except in the case of consumer goods, together
with (1) all accessories, attachments, parts, equipment and repairs now or hereafter attached or affixed to or used In connection with any such goods, and (i1} all
warehouse receipts, bills of lading and other documents of title now or hereafter covering such goods

2. Representations, Warranties and Agreements Debtor represents, warrants and agrees that

//.- /
.”/
(a) Debtor s an individual, O a partnership, 0 a corporation and, if Debtor 1s an individual, the Debtor’s residence 1s at the address of Debtor shown at the beginning
of this Agreement Ve . .
4 ’ i n"”’,

(b} The Collateral will be used pnmarily for O personal, family or household purposes, O farming operations, [1business purposes

(c) O If any part or all of the tangible Collateral will become so related to particular real estate as to become a fixture, the real estate concerned Is

and the name of the record owner i1s L

<,

. (d) Debtor's chief executive office is located at
ot ‘Q{, if left bla‘(zg', at the address of Debtor shown at the beginning of this Agreement

< ~ 7
- N ) i ’ . ‘ 'L?._ ,,‘I(I
& e ez
& - = -
-3 5 2 1Tz
. ‘;x‘ {: fg 3THIS AGREEMENT CONTAINS ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF,
_‘;_ (’,» :’ = ALL OF WHICH ARE MADE A PART HEREOF
- LR, & 1 e
. MARK TWALM RRRNK JAES H? ERGA
I Secured Party’s Nama /’ //'é/ 7/ Debtor’s Name -
oy i s, T Sa Prer SX_ (ST
7
Tt _? orreenereraQ X o s Py ‘{-,;rey Jamés H. Erkmann
LN .\ N G . . —
N N ) / ———.
i: : By _
Ia Title
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ADDITIONAL PROVISIONS
3 Additional Representations, Warranties and Agreements Debtor represents, warrants and agrees that

{a) Debtor has (or will have at the time Debtor acquires rnights in Collateral hereafter arising) absolute title to each 1item of Collateral free and clear of all security
interests, liens and encumbrances, except the Security Interest, and will defend the Collateral against all claims or demands of all persons other than Secured Party
Debtor will not sell or otherwise dispose of the Collateral or any interest therein without the prior written consent of Secured Party, except that, until the occurrence
of an Event of Default and the revocation by Secured Party of Debtor’s right to do so, Debtor may sell any inventory constituting Collateral to Buyers in the ordinary
course of business and use and consume any farm products constituting Collateral in Debtor’s farming operations If Debtor 1s a corporation, this Agreement has
been duly and validly authorized by all necessary corporate action, and, if Debtor 1s a partnership, the partner(s) executing this Agreement has (have) authority to
act for the partnership

{b) Debtor will not permut any tangtble Collateral to be located in any state (and, If county filing Is required, in any county) in which a financing statement covering
such Collateral 1s required to be, but has not in fact been, filed in order to perfect the Security Interest

4
+{c) Each ngh\t tgpéyment and each instrument, document, chattel paper and other agreement constituting or evidencing Collateral i1s (or will be when arising or
ytssued) the valid,"gequine and legally enforceable obligation, subject to no defense, set-off or counterclaim (other than those arising in the ordinary course of
= business) of the accoynt debtor or other obligor named therein or n Debtor's records pertaining thereto as being obligated to pay such obligation Debtor will
" _rneither agree to.any, matertal modification or amendment nor agree to any cancellation of any such obligation without Secured Party’s prior written consent, and
will not subo@natgrgny ch right to payment to claims of any creditors of such account debtor or other obligor

~ - -
*> (d) Debtor Will 1) eep alt-tangible Collateral in good repair, working order and condition, normal depreciation excepted, and will, from time to time, replace any worn,

s broken or defective Eg_né Ihergof, (n)fprornptly pay all taxes and other governmental charges levied or assessed upon or against any Collateral or upon or against the
= creation, perfection Qr contingance o

the Security Interest, (i) keep all Collateral free and clear of all security interests, liens and encumbrances except the Security

<= |nterest, (iv}.at all Lgason%l@'}lmes, permit Secured Party or its representatives to examine or inspect any Collateral, wherever located, and to examine, inspect and copy
Debtor's books and recards pertaining to the Collateral and its business and financial condition and to send and discuss with account debtors and other obligors requests

-, for verifications of amountg:éwed to Debtor, (v) keep accurate and complete records pertaining to the Collateral and pertaining to Debtor’s business and financial condition
and submit to Secured Party such periodic reports concerning the Collateral and Debtor’s business and financial condition as Secured Party may from time to time
reasonably request, (v1) promptly notify Secured Party of any loss of or material damage to any Collateral or of any adverse change, known to Debtor, in the prospect of
payment of any sums due on or under any instrument, chattel paper, or account constituting Collateral, (v} if Secured Party at any time so requests (whether the request
1s made before or after the occurrence of an Event of Default), promptly deliver to Secured Party any instrument, document or chattel paper constituting Collateral, duly
endorsed or assigned by Debtor, (vi} at all imes keep all tangible Collateral insured against risks of fire (including so-called extended coverage), theft, collision {in case
of Collateral consisting of motor vehicles) and such other risks and in such amounts as Secured Party may reasonably request, with any loss payable to Secured Party
to the extent of its interest, {ix) from time to time execute such financing statements as Secured Party may reasonably require 1n order to perfect the Security Interest
and, if any Collateral consists of a motor vehicle, execute such documents as may be required to have the Security Interest properly noted on a certificate of title, (x) pay
when due or reimburse Secured Party on demand for all costs of collection of any of the Obligations and all other out-of-pocket expenses {including in each case all
reasonable attorneys’ fees) incurred by Secured Party in connection with the creation, perfection, satisfaction, protection, defense or enforcement of the Security Interest
or the creation, continuance, protection, defense or enforcement of this Agreement or any or all of the Obligations, including expenses incurred 1in any htigation or
bankruptcy or insolvency proceedings, (xi} execute, deliver or endorse any and all instruments, documents, assignments, security agreements and other agreements and
writings which Secured Party may at any time reasonably request in order to secure, protect, perfect or enforce the Security Interest and Secured Party’s rights under this
Agreement, (xui) not use or keep any Collateral, or permit it to be used or kept, for any unlawful purpose or in violation of any federal, state or local law, statute or
ordinance, and {xm) not permit any tangible Collateral, to become part of or to be affixed to any real property without first assuring to the reasonable satisfaction of
Secured Party that the Secunty Interest will be prior and senior to any interest or lien then held or thereafter acquired by any mortgagee of such real property or the
owner or purchaser of any interest therein If Debtor at any ime fails to perform or observe any agreement contained in this Section 3(d), and if such failure shall continue
for a period of ten calendar days after Secured Party gives Debtor written notice thereof (or, in the case of the agreements contained in clauses {vin) and {ix) of this Section
3(d), immed:ately upon the occurrence of such fallure, without notice or lapse of ime), Secured Party may (but need not) perform or observe such agreement on behalf
and in the name, place and stead of Debtor (or, at Secured Party’s option, in Secured Party’s own name) and may (but need not) take any and all other actions which
Secured Party may reasonably deem necessary to cure or correct such fallure (including, without limitation, the payment of taxes, the satisfaction of security interests,
liens, or encumbrances, the performance of obligattons under contracts or agreements with account debtors or other obligors, the procurement and maintenance of
insurance, the execution of financing statements, the endorsement of instruments, and the procurement of repairs, transportation or insurance), and, except to the extent
that the effect of such payment would be to render any loan or forbearance of money usurious or otherwise illegal under any applicable law Debtor shall thereupon pay
Secured Party on demand the amount of all moneys expended and all costs and expenses {including reasonable attorney’s fees) incurred by Secured Party, 1n connection
with or as a result of Secured Party’s performing or observing such agreements or taking such actions, together with interest thereon from the date expended or incurred
by Secured Party at the highest rate then applicable to any of the Obligations To facilitate the performance or observance by Secured Party of such agreements of Debtor,
Debtor hereby irrevocably appoints (which appointment 1s coupled with an interest) Secured Party, or its delegate, as the attorney-in-fact of Debtor with the right (but not
the duty) from time to time to create, prepare, complete, execute, deliver, endorse or file, In the name and on behalf of Debtor, any and all instruments, documents,
financing statements, applications for insurance and other agreements and writings required to be obtained, executed, delivered or endorsed by Debtor under this Section
3 and Section 4

(e) If this agreement covers farm products Debtor will provide Secured Party a written list of the buyers, commission merchants or selling agents to or through whom
Debtor may sell his farm products In this paragraph the terms farm products, buyers, commission merchants and selling agents have the meanings given to them in the
Federal Food Security Act of 1985

4 Lock Box, Collateral Account If Secured Party so requests at any time (whether before or after the occurrence of an Event of Default), Debtor will direct each of its
account debtors to make payments due under the relevant account or chattel paper directly to a special lock box to be under the contro! of Secured Party Debtor hereby
authorizes and directs Secured Party to deposit into a special collateral account to be established and maintained with Secured Party all checks, drafts and cash payments
received In said lock box All deposits in said collateral account shall constitute proceeds of Collateral and shall not constitute payment of any Obligation At its option,
Secured Party may, at any time, apply finally collected funds on deposit in said collateral account to the payment of the Obligations in such order of application as Secured
Party may determine, or permit Debtor to withdraw all or any part of the balance on deposit :n said collateral account If a collateral account Is so established, Debtor
agrees that it will promptly deliver to Secured Party, for deposit into said collateral account, all payments on accounts and chattel paper received by 1t All such payments
shall be delivered to Secured Party in the form received {except for Debtor’s endorsement where necessary) Until so deposited, all payments on accounts and chattel
paper received by Debtor shall be held in trust by Debtor for and as the property of Secured Party and shall not be commingled with any funds or property of Debtor

- § Collection Rights of Secured Party Notwithstanding Secured Party’s nights under Section 4 with respect to any and all debt instruments, chatte! papers, accounts, and
other nghts to payment constituting Collateral (including proceeds), Secured Party may at any time (both before and after the occurrence of an Event of Default) notify
any account debtor, or any other person obligated to pay any amount due, that such chattel paper, account, or other night to payment has been assigned or transferred
to Secured Party for secunity and shall be paid directly to Secured Party If Secured Party so requests at any time, Debtor will so notify such account debtors and other
obligors 1n writing and will indicate on all invoices to such account debtors or other obligors that the amount due I1s payable directly to Secured Party At any time after
Secured Party or Debtor gives such notice to an account debtor or other obligor, Secured Party may (but need not), In its own name or in Debtor's name, demand, sue
for, collect or receive any money or property at any time payable or recevable on account of, or securing, any such chattel paper, account, or other right to payment, or
grant any extension to, make any compromise or settlement with or otherwise agree to waive, modify, amend or change the obligations (including collateral obligations)
of any such account debtor or other obligor

6 Assignment of Insurance Debtor hereby assigns to Secured Party, as additional security for the payment of the Obligations, any and all moneys (including but not
limited to proceeds of insurance and refunds of unearned premiums) due or to become due under, and all other rights of Debtor under or with respect to, any and all
policies of insurance covering the Collateral, and Debtor hereby directs the ssuer of any such policy to pay any such moneys directly to Secured Party Both before and
after the occurrence of an Event of Default, Secured Party may (but need not), in its own name or in Debtor's name, execute and deliver proofs of claim, receive all such
moneys, indorse checks and other instruments representing payment of such moneys, and adjust, htigate, compromise or release any claim against the 1ssuer of any
such policy

7 Events of Default Each of the following occurrences shall constitute an event of default under this Agreement (herein called “Event of Default”) (1) Debtor shall fail to

ay any or all of the Obligations when due or (if payable on demand) on demand, or shall fail to observe or perform any covenant or agreement herein binding on 1t,
ﬁl) any representation or warranty by Debtor set forth in this Agreement or made to Secured Party in any financial statements or reports submitted to Secured Party by
or on behalf of Debtor shall prove materially false or misleading, (in} a garnishment, summons or a writ of attachment shall be 1ssued against or served upon the Secured
Party for the attachment of any property of the Debtor or any indebtedness owing to Debtor, (v} Debtor or any guarantor of any Obligation shall (A) be or become
insolvent (however defined), or (B) voluntarily file, or have filed against it involuntarily, a petition under the Umited States Bankruptcy Code, or {(C) if a corporation,
partnership, or organization, be dissolved or liquidated or, If a partnership, suffer the death of a partner or, if an individual, die, or (D) go out of business, (v) Secured
Party shall in good faith believe that the prospect of due and punctual payment of any or all of the Obligations 1s impaired

8 Remedies upon Event of Default Upon the occurrence of an Event of Default under Section 7 and at any time thereafter, Secured Party may exercise any one or more
of the following nghts and remedies, (1) declare all unmatured Obligations to be immediately due and payable, and the same shall thereupon be immediately due and
payable, without presentment or other notice or demand, (i) exercise and enforce any or all nghts and remedies available upon default to a secured party under the
Uniform Commercial Code, including but not limited to the right to take possession of any Collateral, proceeding without judicial process or by judicial process (without
a prior hearing or notice thereof, which Debtor hereby expressly waives), and the right to sell, lease or otherwise dispose of any or all of the Collateral, and in connection
therewith Secured Party may require Debtor to make the Collateral available to Secured Party at a place to be designated by Secured Party which is reasonably convenient
to both parties, and if notice to Debtor of any intended disposition of Collateral or any other intended action I1s required by law in a particular instance, such notice shall
be deemed commercially reasonable If given (in the manner specified in Section 10) at least 10 calendar days prior to the date of intended disposition or other action,
() exercise or enforce any or all other nghts or remedies available to Secured Party by law or agreement against the Collateral, against Debtor or against any other
person or property Upon the occurrence of the Event of Default described in Section 7(iv)(B), all Oblgations shall be immediately due and payable without demand or
notice thereof Secured Party i1s hereby granted a nonexclusive, worldwide and royalty-free license to use or otherwise exploit all trademarks, trade secrets, franchises,
copynights and patents of Debtor that Secured Party deems necessary or appropriate to the disposition of any Colateral

9 Other Personal Property Unless at the time Secured Party takes possession of any tangible Collateral, or within seven days thereafter, Debtor gives written notice to
Secured Party of the existence of any goods, papers or other property of Debtor, not affixed to or constituting a part of such Collateral, but which are located or found
upon or within such Collateral, describing such property, Secured Party shall not be responsible or hiable to Debtor for any action taken or omitted by or on behalf of
Secured Party with respect to such property without actual knowledge of the existence of any such property or without actual knowledge that it was located or to be
found upon or within such Collateral

10 Miscellaneous This Agreement does not contemplate a sale of accounts, or chattel paper Debtor agrees that each provision whose box 1s checked s part of this
Agreement This Agreement can be waived, modified, amended, terminated or discharged, and the Security Interest can be released, only exphcitly in a writing signed
by Secured Party A wawver signed by Secured Party shall be effective only in the specific instance and for the specific purpose given Mere delay or failure to act shall not
preclude the exercise or enforcement of any of Secured Party’s nghts or remedies All nghts and remedies of Secured Party shall be cumulative and may be exercised
singularly or concurrently, at Secured Party’s option, and the exercise or enforcement of any one such right or remedy shall neither be a condition to, nor bar the exercise
or enforcement of any other All notices to be given to Debtor shall be deemed sufficiently given if delivered or mailed by registered or certified mail, postage prepaid,
to Debtor at its address set forth above or at the most recent address shown on Secured Party's records Secured Party’s duty of care with respect to Collateral in its
possession (as imposed by law) shall be deemed fulfilled If Secured Party exercises reasonable care in physically safekeeping such Collateral or, in the case of Collateral
in the custody or possession of a bailee or other third person, exercises reasonable care in the selection of the bailee or other third person, and Secured Party need not
otherwise preserve, protect, insure or care for any Collateral Secured Party shall not be obligated to preserve any nghts Debtor may have against prior parties, to realize
on the Collateral at all or in any particular manner or order, or to apply any cash proceeds of Collateral in any particular order of application This Agreement shall be
binding upon and inure to the benefit of Debtor and Secured Party and their respective herrs, representatives, successors and assigns and shall take effect when signed
by Debtor and delivered to Secured Party, and Debtor waives notice of Secured Party’s acceptance hereof Secured Party may execute this Agreement If appropriate for
the purpose of filing, but the fallure of Secured Party to execute this Agreement shall not affect or impair the validity or effectiveness of this Agreement A carbon,
photographic or other reproduction of this Agreement or of any financing statement signed by the Debtor shall have the same force and effects as the original for all
purposes of a financing statement This Agreement shall be governed by the laws of the state in which it 1s executed If any provision or application of this Agreement
1s held unlawful or unenforceable 1n any respect, such dlegality or unenforceability shall not affect other provisions or applications which can be given effect, and this
Agreement shall be construed as If the unlawful or unenforceable provision or application had never been contained herein or prescribed hereby All representations and
warranties contained in this Agreement shall survive the execution, delivery and performance of this Agreement and the creation and payment of the Obligations If this
Agreement 1s signed by more than one person as Debtor, the term “Debtor” shall refer to each of them separately and to both or all of them jointly, all such persons
shall be bound both severally and jointly with the other(s), and the Obligatrons shall include all debts, habiliies and obligations owed to Secured Party by any Debtor
solgly or by both or several or all Debtors jointly or jointly and severally, and all property described in Section 1 shall be included as part of the Collateral, whether it is
owned jointly by both or all De.btors or |spowned in whole or in part by one (or more) of them
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February 15

" ADDENDUM TO SECURITY AGREEMENT

Addendum to ‘a Security Agreement ' dated
19 90 , and to the extent of any inconsis-

this Addendum shall govern over the prainted terms of the

1. This 1s an

tency,
Security Agreement.

The debtor represents, warrants and aorees:

The Equipment is located at the following locations

2.

3. The Inventory 1s located at the following locations:

i

! N/A

4, The office in which the Debtor keeps its records relating

to the Accounts and Other Rights to Payment is:

33 Lake Forest Circle, Lake St. Louis, MO 63367

5. The Debtor has exclusive possession of all the Collateral

except as follows:

five years,

No exceptions

6. The Debtor uses the following trade names:

N/A

If the Debtor has changed its name during the past

7.
its prior legal name(s) was/were:

N/A

Other liens or security interests existing with respect

8.
to the Collateral as of the date hereof are as follows:
None N
.1’“ " - ‘:/,‘
<7,
ST A
Y L‘; AK{Z_% .
= T 9§a.§£hls Security Agreement shall be governed by and construed
%  in-=accérdance with the laws of the State of Missouri.
2 — O E
- SO
3 <§;1p\59
™ MARK&TWAFN BANK, N.A., JAMES H. ERKMANN
Secured” Party /¢éffi:~_——-—“ififtor)
- By: X ;
S ; ; mes A. Erkmann |
s :';:' A kS _ -
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STATE OF MISSOURI

COUNTY OF ST, CHARLES

ON THIS DAY OF : ) .19 » BEFORE ME
APPEARED
TO ME PERSONALLY KNOWN, WHO, BEING BY ME DULY SWORN, DID SAY THAT
HE OR SHE IS THE OF MARK TWAIN BANK , A

CORPORATION OF THE STATE OF MISSOURI ,AND THAT THE SEAL AFFIXED
TC THE FOREGOING INSTRUMENT IS THE CORPORATE SEAL OF SAID
CORPORATION OR THAT SAID CORPORATION HAS NO CORPORATE SEAL, AND

THAT-- SAID - INSTRUMENT -WAS-—-SIGNED AND—-SEALED ON --BEHALF OF- SAID- -~ -

CORPORATION BY AUTHORITY OF ITS BOARD OF DIRECTORS, AND SAID
PERSON ACKNOWLEDGED SAID INSTRUMENT TOC BE THE FREE ACT AND DEED
OF SAID CORPORATION,

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY HAND AND
AFFIXED MY OFFICAL SEAL IN THE COUNTY AND STATE AFORESAID ON THE
DAY AND YEAR FIRST ABOVE WRITTEN,

NOTARY PUBLIC

MY TERM EXPIRES:

STATE OF MISSOURI
COUNTY OF ST. CHARLES

ON THIS 5™ DAY OF FebLOALY ,19 90 , BEFORE ME PERSONALLY
APPEARED JAMES H., ERKMANN TO BE KNOWN TO BE THE PERSON
DESCRIBED IN AND WHO EXECUTED THE FOREGOING STATEMENT, AND
ACKNOWLEDGED THAT HE EXECUTED THE SAME AS HIS FREE ACT AND DEED.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY HAND AND AFFIXED MY
OFFICIAL SEAL IN THE COUNTY AND STATE AFORESAID ON THE DAY AND

YEAR FIRST ABOVE WRITTEN, CE%KLMJHﬂLL~

\j/

NOTARY PUB%IC
VICHI L KIABIALIM, NOTARY PUBLIC

MY TERM EXPIRES: S CF.oies Counly, Mew of Frzsoun / /"“m
My Comm.sston Expires June 23, 1990
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| " BEFORE‘THE, INTERSTATE
1 COMMERCE COMMISSION '
{
I . FINANCING STATEMENT AGREEMENT 1678
DEBTOR JAMES H. ERKMANN s " PM
33 LAKE FOREST CIRCLE K31
LAKE ST. LOUIS, MO 63367 WAR 11890
, -unnﬁmﬁgmnwﬁmﬁ
SECURED PARTY: MARK TWAIN BANK INTERSINE

! 2628 BIG BEND BLVD,

. ST. LOUIS, MO 63143
l

PROPERTY SECURED: (1) ONE TON 4650 CUBIC FOOD COVERED HOPPER
| RAILCAR

i NUMBER MILW
H

‘THIS FINANCING STATEMENT

SIGNATURE TO PERFECT A SECU
ATTACHED PROMISSORY NOTE.

STATZ OF MISSOURI
COUN?Y OF ST. CHARLES

!
on mars_I15™

DAY OF FEBLOALY

101930

AGREEMENT IS FILED WITH DE @TOR
RITY INTEREST IN COLLATERAy_~ P

.1990, BEFORE ME A NOTARY

PUBLIC,
DULY;SWORN UPON OATH,

THAT: HE APPROVES THE FOREGOING

PERSONALLY APPEARED JAMES H.

ERKMANN, WHO BEING FIRST

AND STATED THAT HE IS THE DEBTOR HEREIN,

FINANCING STATEMENT AGREEMENT AND

THAT' THE STATEMENTS THEREIN CONTAINED ARE TRUE AND CORRECT TO THE
BEST,OF THE HIS KNOWLEDGE AND BELIEF,

i
i

IN TESTIMONY WHEREOF,

I HEREUNTO
THE DAY AND YEAR ABOVE WRITTEN,

'SET MY HAND AND AFFIX My

M&M

SEAL

\“"

MY COMMISSION' EXPIRES:

STATE OF MISSOURI
COUNTY OF ST. CHARLES

ON THIS |S™ DAY OF

VICKIL KIMRERLIN, NOTARY PUBLIC, * "
St Charles County, Stete of Massouri
My Commission Expires June 23, 1950

EeAUACY

NOTARY PUBLIC : SR

o

T
"’I;})["(lll“‘

;'J)‘;
;f

.
‘‘‘‘‘‘

1990, BEFORE ME A NOTARY

PUBLIC,

PERSONALLY APPEARED €t8¢ccA MAUONEE

+WHO BEING

FIRST DULY SWORN UPON OATH AND
Looy 77, OF MARK TWAIN BANK,

THAT THE CORPORATION APPROVES THF

IS SECURED PARTY HEREIN,
FOREGOTNG FINANCING STATEMENT
THEREIN CONTAINED ARE

TRUE AND CORRECT

STATED THAT HE/SHE IS THE(& mertia]
AND STATED THAT THE CORPORATION

AGREEMENT AND THAT THE STATEMENTS
TO THE BEST OF THE

CORPORATION'S KNOWLEDGE AND BELI1EF,

L

IN TESTIMONY WHEREOF,
THE DAY AND YEAR ABOVE WRITTEN,
i

-
]
t

MY COMMISSION EXPIRES:

T HEREUNTO

SET MY HAND AND AFFIX MY

wa’m

NOTARY PUBLIC >

SEAL

L7 Y

VICKIL KIMBIRLIN, NOTARY PUBLIC
St Chielas County, Stato of Mussouri

My Commission Expires June 23, 1990

W
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Gl e ' 1o R TR
B I S 27 AT B AT Loan Number {10 "
S LA 1 PR Ty oo, LOULS, D 533 Date e TR B HE R
Maturity Date &0 ~ ™" 1, oY
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Amount $_3 . 212 1,
“I” includes each borrower above, jointly and severally | “You” means the lender, its successors and assigns | Renewal Of .11

| promise to pay to you, or your order, at your address listed above the
PRINCIPAL sum of _wior U 1 S TOEAND I, " ITRDWYD NOFRTY "™ v I6G/100 Dollars $ 17,900 .30
"] single Advance | have received all of this principal sum No additional advances are contemplated under this note
[ Multiple Advance- The principal sum shown above is the maximum amount of principal | can borrow under this note As of today | have received
the amount of $ and future principal advances are contemplated
Conditions The conditions for future advances are i3

(] Open End Credit You and | agree that | may borrow up to the maximum amount of principal more than one tme This feature is subject to all other
conditions and expires no later than ,
[J closed End Credit: You and | agree that | may borrow up to the maximum only one time {(and subject to all other conditions)
PURPOSE. The purpose of this loan 1s T{IGTI TGy IFTTIANCR 7 1OV 00 1IPTD DA, (7R

INTEREST: | agree to pay interest (calculated on a '-f'.“ri:[n? FaxIeih) basis) on the principal balance(s) owmg':frg‘r‘{:o time to time as stated below
- [J Fixed Rate- | agree to pay interest at the fixed, simple rate of M1.500 % per year
[ Variable Rate: | agree to pay Interest at the initial simple rate of - % per year This rate may change as stated below
[ Index Rate The future rate will be the following index rate

J No Index' The future rate will not be subject to any internal or external index It will be entirely in your control
(] Frequency and Timimg The rate on this note may increase as often as
* ' Anincrease In the interest rate will take effect
« [T Limitations The rate on this note will not at any time (and no matter what happens to any index rate used) go above or below these limits
7] Maximum Rate The rate will not go above )
~ [0 Minimum Rate. The rate will not go below
Post Maturity Rate' | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below
O on the same fixed or variable rate basis in effect before matunty (as indicated above)
X[ at a rate equal to 14 SO
L]

N - i
] ADDITIONALCHARGES Inadditiontointerest,] [ ] havepaid [] agree to pay the following additional charges

PAYMENTS | agree to pay this note as follows . '
Y[ Interest. | agree to pay accrued interest _VIUTY PRTITIP T ¢

“[] Principal: | agree to pay the principal 77 DFTSNTY, O7vp IR T AV NN 78 07 Y-

0 Instaliments: | agree to pay this note n A& payments The first payment will be in the émount of $ 1. Ann ne

and will be due _1TAY 15§ , 1009 Apaymentof$ 1, AN OA  willbedueonthe .. 3 it dayof
each _€r¥ ™ thereafter The final payment of the entire unpard balance of

prlncu;al and interest will be due __FTTUWIATRY 16 ,
O Effect of Variable Rate' An increase In the interest rate will have the following effect on the payments
[l The amount of each scheduled payment will be increased
(] The amount of the final payment will be increased
O
| agree that you, at your option, may extend or renew this note
ADDITIONAL TERMS. - - N . - . .
TARLL EAY A LATD CHANCE CN ANY DWW T IU000 00T AL 10 DAYS AFTOR IO
IS Do, €7 5% OF [RIE PAIZTM, D17 100 L35 T 10,00,

; — SIGNATURES | AGREE TO THE TERMS OF THIS NOTE (INCLUDING THOSE
JX] SECURITY This note 1s secured by SYYTITAWV Ay v ON THE OTHER SIDE). i have received a copy on today's date

WD FEARIATY 16.1990 CN QU™ (IOFE™
I, o,

inns

17

‘e
JAIYW N, EITTAALTT

(J if checked, no agreement was signed today securing this note

(This section 1s for your internal use It may not include every agreement
or item of collateral securing this note. You will not lose any security by
omitting 1t from this section )

- -
", +*

© 1984 BANKERS SYSTEMS, INC, ST CLOUD, MN 56301 FORM UN 4/27/87 CUSTOMIZED
®
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ADDITIONAL TERMS

APPLICABLE LAW. The law of the state in which you are located will govern
this note. Any term of this note which 1s contrary to applicable law will not
be effective, unless the law permits you and me to agree to such a variation.

PAYMENTS: Each payment | make on this note will first reduce the amount
| owe you for charges which are neither interest nor principal The remain-
der of each payment will then reduce unpaid earned interest, and then
unpaid principal. If you and | agree to a different application of payments,
we will describe our agreement on this form.

INTEREST: If | receive the principal in more than one advance, each advance
will start to earn interest only when | receive the advance The interest
rate (n effect on this note at any given ime will apply to the entire principal
advanced at that time. If the interest rate on this note 1s variable, decreases
in the interest rate will have the corresponding opposite effect on my
payment that increases will have (as shown on the front of this form} No
matter how the interest rate 1s computed, it will never be higher than the
highest rate allowed by law

INDEX RATES: If you and | have agreed that the interest rate on this note will
be variable and will be related to an index rate, then the index we select
will function only as a tool for setting the rate on this note. You do not
guarantee, by selecting any index, that the rate on this note will have a
particular relationship to the rate you charge on any other loans or any
type or class of loans with your other customers

SINGLE ADVANCE LOANS: if this is a single advance loan, you and | expect
that you will make only one advance of principal However, you may add
other amounts to the principal if you make any payments described in
the “PAYMENTS BY LENDER" paragraph below

MULTIPLE ADVANCE LOANS: If this 1s a multiple advance loan, you and |

expect that you will make more than one advance of principal _

If this 1s closed end credit, then repaying a part of the principal will not
entitie me to additional credit

If this 1s open end credit, then repaying a part of the principal will entitle
me to additional credit, unless the open end feature has expired You will
not ordinarily make an advance If it would cause the unpaid principal
amount to become greater than the maximum principal amount, or if the
unpaid principal amount 1s already greater than the maximum principal
amount. You will never be obligated to make such an advance, even If you
occasionally do so

PAYMENTS BY LENDER: if you are authorized to pay, on my behalf, charges
| am obligated to pay (such as property insurance premiums), then you
may treat those payments as advances and add them to the unpaid prin-
cipal under this note

POST MATURITY RATE: For purposes of deciding when the “Post Maturity
Rate” (shown on the other side} applies, the term “matunty” means the
following

(1) 1fthe note s payable on demand, the date you make your demand,

(2} if the note 1s payable on demand with an alternate maturity date(s),
the date you make your demand or the final alternate maturity date
or the date you accelerate payment on the note, whichever is earlier,

and
(3) in all other cases, the date of the last scheduled payment of principal
orthe date you accelerate payment on the note, whichever is earhier

SET-OFF: You have the right to set-off any amount | owe you under this note
against any rnight | have to receive money from you If my night to receive
money from you is owned by someone else not paying this note, your
set-off can only reach funds | could have reached with my own request
or endorsement Your nght of set-off does not extend to accounts where
my rights are only as a fiduciary It also does not extend to my IRA or
other tax-deferred retirement account

Your nght of set-off applies without your first telling me you are going
to use 1t It applies no matter what sort or value of collateral 1s on this
loan It also apphies no matter who eise has agreed to pay this note

You will not be hable for wrongful dishonor of a check where such
dishonor occurs because you set-off this debt against my account.

.

DEFAULT: | will be in default if any one or more of the following occur.

(1) | fail to make a payment on time or in the amount due.

(2) | fail to keep the collateral insured, if required.

(3) lfail to keep any other promise | have made 1n connection with this loan.,

(4) Ifail to pay, or keep any other promise, on any other loan or agreement
| have with you

(5) Any other creditor of mine attempts to collect the debt | owe him
through court proceedings

(6} ) die

(7) | go into bankruptcy, whether by my own choice or not.

(8) 1 do or fail to do something which causes you to believe that you will
have difficuity collecting the amount | owe you.

(9) Anything else happens which causes you to believe that you will have
difficulty collecting the amount | owe you

REMEDIES: Ifi am in default on this note, you have the following remedies.

(1) You may demand immediate payment of all | owe you under this note

(2) You may set-off this debt against any right | have to the payment of
money from you

(3) You may demand more security or new parties abligated to pay this
note in return for not using any other remedy.

(4) You may make use of any remedy you have under state or federal law.

(5) You may make use of any remedy given to,you tn any agreement
securing this note.

(6) If this 1s a muitiple advance loan, either open end or closed end, you
may refuse to make advances to me while | am 1n default

By selecting any one or more of these remedies you do not give up
your right to later use any other remedy. By deciding not to use any
remedy should | default, you do not waive your right to later consider
the event a default if it happens again

WAIVER: | give up my rights to require you to do certain
require you to
{1) demand payment of amounts due (presentment);
(2) obtain official certification of nonpayment {(protest), or
(3) give notice that amounts due have notbeen paid (notice of dishonor)

ATTORNEYS’ FEES: If you must hire a lawyer to collect this note, | must pay
his or her fee, plus court costs {(except where prohibited by law)

SECURITY: The portion of this form identifying agreements securing this note
15 for your internal reference only The fact that you do not list an agreement
in that portion of the form does not mean that the agreement does not
secure this note.

ADDITIONAL PARTIES AND SECURITY: | understand that | must pay this note
even If someone else has signed 1t You may sue me, or anyone else, or
any of us together, to collect this note You do not have to tell me this
note has not been paid. You may release any cosigner and | will still be
obligated to pay the note If you give up any of your rights it will not affect
my duty to pay this note Extending new credit or renewing this note will
not affect my duty to pay this note

FINANCIAL STATEMENTS" | agree to provide to you, upon request, any finan-
cial statements or information you may deem necessary. | warrant that al!
financial statements and information | provide to you are or will be accu-
rate, correct, and complete.

LITIGATION: | agree that any dispute involving this Note shall be litigated only in
the Federal District Court for the Eastern District of Missour or in the Circurt
Court for St Louis County, Missouri, and | consent to the jurisdiction of either
such court | also waive my rights to demand a jury trial in any such litigation

GUARANTEE' By signing below, | unconditionally guarantee the payment of
any amounts owed under this note | also agree that all the other terms
of the note will apply to me

(thmgs I will not

X

X

PRINCIPAL
ADVANCE

BORROWER'S
INITIALS
(notrequired)

PRINCIPAL

DATE OF
TRANSACTION PAYMENTS

PRINCIPAL
BALANCE

INTEREST
PAYMENTS

INTEREST

INTEREST
RATE PAID
THROUGH

%

%

%

%

%

%

%

%

%

%
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