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JAMES J. JURIK
SENIOR VICE PRESIDENT

August 1, 1990

Secretary

Interstate Commerce Commission
Room 2303

Washington, D.C. 20423

Attn: Ms. Mildred Lee - Documents for Recordation

Dear Secretary:

I have enclosed an original and two certified copies of the
document described below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code and the regulations adopted pursuant thereto.

The document is:

Security Agreement (Chattel Mortgage), a primary document
dated as of July 31, 1990

The names and addresses of the parties to this document are as follows:

Secured Party: First National Bank of Blue Island
13057 S. Western Avenue
Blue Island, IL 60406

Debtor: TC-77 Partnership e
P.0. Box 218 TN
Chicago Heights, IL 60411

The equipment covered by this document is comprised of 25, 70 ton
covered hopper cars; car intial and numbers HTCX 5993 through HTCX 6017,
both inclusive.
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') BLUE ISLAND_

13057 S Western Ave Blue Island, llinois 60406 ((342) 385-2200

JAMES J. JURIK
SENIOR VICE PRESIDENT

August 7, 1990

Secretary

Interstate Commerce Commission
Room 2303

Washington, D.C. 20423

Attn: Ms. Mildred Lee - Documents for Recordation
Dear Secretary:

Enclosed is our Cashier's Check in the amount of $2.00. This
represents the shortage in the recording fee previously sent to

you regarding TC-77 Partnerhsip located in Chicago Heights, I11inois.

If you need anything further, please call me.

Very truly

Jdd:cu
enc.: CC #581137
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Interstate Commerce Commission
August 1, 1990
Page 2.

A fee of $13.00 is enclosed. Please return the original document
and any extra copies not needed by the Commission for recordation
and the enclosed copy of this letter, each bearing your file stamp,
to Mr. James J. Jurik, Senior vice President, First National Bank of
Blue Island, 13057 S. Western Avenue, Blue Island, IL 60406.

A short summary of the document to appear in the index follows:
Security Agreement between TC-77 Partnership and First National

Bank of Blue Island dated July 31, 1990 and covering 25, 70 ton
covered hopper cars.

Very truly yours,

55 James J. Juri

Senior Vice President

Jdd:cu

enc.



STATE OF ILLINOIS )

COUNTY OF CO0K )

The foregoing instrument was acknowledged before me this 4%?‘24’
day 0f/422¢%ﬁL2;fy , 1990 by Jerome Thrall, Craig Duchossois, and
Y

Transportation Corporation of America (By Ted Layton, Treasurer),

general partners on behalf of TC-77 Partnership, a partnership.

AT

Notary Public

(Seal)

My Commission Expires:

“ OFFICIAL SEAL
DERNA B FARON
OTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES 10/31/92




FHnterstate Commerre Commission 8/16/90
Washington, B.EC. 20423

OFFICE OF THE SECRETARY

James J. Jurik

Senior Vice President L o
First National Bank Of Blug Isﬁland’_

- -

13057 South Western Ave. o
Blue Island, Illinois 60406

E—

P_—

Dear Sir:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49
U.S.C. 11303, on 8/9/90 at 3:40pm , and assigned

recordation number(s). 16964

Sincerely yours,

ZM//
Sidney/L. Strickland, Jr.////7

Secretary
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CERTIFIED COPY
STATE OF ILLINOIS )
) SS:
COUNTY OF Cook )
I, Debra E. Faron , a notary publiic in and

for the County and State aforesaid, certify that I have compared
the attached copy with the original and have found the copy to be

complete and identical in all respects to the original document.

Date: L,//ééfi} {oﬁ)/ /,«,7 /97‘)
C [4

(Seal) ;Xfﬁé{£151 /£§? ggzgtzﬁy‘\\

" OFFICIAL SE "
DEBR:2 £ Fa RgLf;!

’ugTARY PUBLIC. STATE OF ILLINOIS
COMMISSION EXPIRES 0/31/92

Signature of Notary Public
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5 " SECURITY AGREEMENT—(Chattel Mortgage) = Py
INTERSTATE ro~oheenng rOMMISSION
July 31, 1990
(Date)
TC-77 Partnership P.0. Box 218 Chicago Heights Cook I111inois 60411
{Name) {No. and Street) (City) {County) (State)

(hereinafter called “Debtor”), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to
Cook County
First National Bank of Blue Island 13057 S. Western Ave. Blue Island, IL 60406

(Name) {No and Street) {City) {County) . (Stata).
(heremnafter called “Secured Party™) a security interest in, and mortgages to Secured Party, the followmg described goods
and any and all additions and accessions thereto and products thereof (hereinafter called the “Collateral™):

/ RECORDATION %0
Twenty-five (25) 70 ton covered hopper cars mmies

i
Car initial and numbers: HTCX 5993 through HTCX 6017, both inclusipggs g 0-3 40 P

INTERSTATE >+t~ snusugsien]

to secure payment of the following obligations of Debtor to Secured Party (all hereinafter called the “Obligations™):
(i) Indebtedness of Debtor to Secured Party in the sum of One Hundred Forty Thousand One Hu"dr%

ilars
ighty tignt Y9/ 1UU dollarSeeemnem==-
(s_140, 188.99--- ) evidenced by Debtor’s promissory note(s) otf e%en%:late erew?th in/said amount payable to the order

of Secured Party as therein specified, together with interest thereon as provided in said promissory note(s) and any renewals
or extensions thereof, plus all costs of collection, legal expenses and attorneys’ fees incurred by Secured Party upon the
occurrence of a default under this agreement, in collecting or enforcing payment of such indebtedness, or in preserving, pro-
tecting or reahizing on the Collateral heremn;

(1) Any note or notes executed and delivered to Secured Party by Debtor at any time before the entire indebtedness
and all habilities secured hereby shall be paid in full, evidencing a refinancing of an unpaid balance of any of the note(s)
above described,

(in) Any and all liabilities of Debtor to Secured Party arising under this agreement.

Debtor hereby warrants and covenants that —

(a) The Collateral 1s bought or used primarily for
] Personal, family or household purposes {7} Farming operations use (] Business use
and if checked here [, 1s being acquired with the proceeds of the note or notes, which Secured Party may disburse directly
to the seller of the Collateral,

(b) If the Collateral 1s bought or used primarily for personal, family or household purposes, or for farming operations
use by individual, Debtor is a resident of said State at the address shown at the beginning of this agreement;

(¢) If the Collateral 1s bought or used primarily for business use or farming operations use by organization, Debtor’s
business 1s

and 1its chief executive office (or place of business if it has only one) is in (outside) said State at

or if left blank, 1s located at the address shown at the beginning of this agreement;
(d) The Collateral will be kept at

{No and Street) .. N (City) {Counts) __(State)
or if left blank. at the address of the Debtor shown at the beginning of this agreement; Debtor will promptly notify Secured

Party of any change in the location of the Collateral within said State; and Debtor will not remove the collateral from said
State without the prior wnitten consent of the Secured Party;

(e) If the Collateral is or 1s to be affixed to real estate, or is crops growing or to be grown, or standing timber, or
minerals or the like (including o1l and gas), or accounts financed at the well head or mine head, a description of the real
estate concerned is as follows (or on attached sheet):

and the name of a record owner is:

Title to the above-described real estate 1s [] Recorded in the Recorder’s office.  [] Registered in Torrens. Debtor will
on demand of Secured Party furnish the latter with a writing signed by all owners and encumbrancers of the real estate con-
senting to the secunity interest under this agreement or disclaiming any interest in the collateral as fixtures and Debtor will
promptly noufy Secured Party in wnting of any such persons If collateral is fixtures, standing timber, minerals or
accou‘;\ts as aforesaid, and if this agreement is used as a financing statement, it shall be filed in the real estate
recoras. -

The Collateral will be affixed only to the real estate described herein and will not be affixed to any other real estate so as
to become fixtures on such other real estate without the prior written consent of the Secured Party.

The additional provisions set forth on the reverse side hereof are hereby incorporated herein by reference
and made a part of this agreement.

Signed in duplicate and delivered on the day and year first above written.
(Secured Party’s signature not required)

First Na,t/'mﬂsﬂ<8a(2)!< ofﬁﬁtl)ue Island TC-77 Partnership [\ /)
arty —- ) (Op5Ee)
N el L LS wkSean S [/
Z K, i i € Thrall, (Geggva} Partie
Jamg l:gf/ S‘e,}/i’r Vice President % S@ﬁ , bb
Sh-Gen

y
%@g% 3ral Partner
/ zj L—

. Transportation Corpofation of America, Gener
Fc Partrer - By: Ted tavtor T--- -~ -




ADDITIONAL PROVISIONS ?

Further Warranties and Covenants of Debtor. Debtor hereby warrants and covenants that—

(a) Except for the secunty interest granted hereby Debtor 1s the owner of the Collateral free from any adverse lfen, secufity interest
or encun}:brance; and Debtor will defend the Collateral against all claims and demands of all persons at any time claiming the same or any
interest therein

(b) No Fmancing Statement covering any of the Collateral or any proceeds thereof is on file in any public office The Debtor shall
immediately notify the Secured Party in writing of any change 1n name. address, identity or corporate structure from that shown in this Agree-
ment and shall also upon demand furnish to the Secured Party such further information and shall execute and dehiver to Secured Party such
financing statements and other documents 1n form satisfactory to Secured Party and shall do all such acts and things as Secured Party may at any
time or from time to time reasonably request or as may be necessary or appropriate 1o establish and maintain a perfected security interest mn
the Collateral as security for the Obhigations, subject to no adverse liens or encumbrances, and Debtor will pay the cost of filing the same or
filing or recording this agieement 1n afl public offices wherever filing or recording ss deemed by Secured Party to be necessary or destrable A
carbon, photographic or other reproduction of this agreement 1s sufficient as a financing statement

(c) Debtor will not sell or offer to sell, assign, pledge, lease or otherwise lransfer or encumber the Collateral or any nterest therein,
without the prior written consent of Secured Party

(d) Debtor shall keep the Collateral at all times insured against risks of loss or damage by fire (including so-called extended cover-
age), theft and such other casualties as Secured Party may reasonably require, mctuding collision 1n the case of any motor vehicle, all
such amounts, under such forms of policies, upon such terms, for such periods and wntten by such companies or underwriters as Secured
Party may approve, losses 1n all cases to be payable to Secured Party and Debtor as theiwr interests may appear. All policies of insurance
shall provide for at least ten days' prior written notice of cancellation to Secured Party Debtor shall furnish Secured Party with cer-
uficates of such msurance or other cvidence satisfactorv 1o Sccured Party as to comphiance with the provisions of this paragiaph  Se-
cuted Party may act as attorney for Debtor in making, adjusting and setthng clatms under and cancelhng such imsurance and endorsing
Debtor’s name on any drafts drawn by insutas of the Collateral

(¢) Diebtor will kheep the Collateral free from any adverse lien, security nterest or encumbrance and in good order and repair, shall
not waste or destroy the Collateral or any part thercot, and shail not use the Collateral sn violation of any statute, ordinance o1 policy of
insurance thereon Secured Party may examine and nspeet the Colateral at any reasonable time or times, wherever located

(f) Debtor wall pay promptly when due all taxes and assessments upon the Collateral or for its use or operation or upon this Agree-
mcent of upon any note or notes evidenaing the Obligations

Additional Rights of Parties. At its option, Sccured Party may discharge taxes, hens ot security anterests or other ¢ncumbrances at any
ume levied or placed on the Collateral, may place and pay for insurance on the Collateral upon falure by the Debtor, after having been
requested so to do, to provide nsurance satisfactory to the Sccured Party, and may pay for the mamienance, repair, and preservation of
the Collateral To the extent pormitted by apphicable taw, Debtor agrees to ramburse Secured Party on demand for any payment made,
or any expense tneutred by Sccured Party pursuant to the forcgoing authorizatton Unul default Debtor may have possession of the
Collateral and use it in any lawful manner not mnconsistent with this agreement and not inconsistent with any policy of insurance thercon

Events of Default. Debtor shali be in default under this agreement upon the occurrence of any of the following cvents o1 conditions,
namely (a) default an the payment or performance of any of the Obhigations o1 of any covenants or libihities contamed or referred to
hercin or tn anv of the Obligations (b} any warranty, representation or statement made o furmished 1o Secured Party by oi on behalf of
Debtor proving 1o have been false in any matciial respect when made or furmshed, to) Toss, thaft, substaniial damage, destruction, sale or
cncumbrance to or of any of the Collataral or the making of any levy, saizure o1 attachment thercof or thercon, (d) death, dissolution,
tammation of evistence, msobvenoy business fatlure  appointment of a 1veaver of any pait of the property of, assignment for the boneft
of creditois by, or the commencenment of any proccedmg under any banhraptey o isolvency laws by or agamst, Debtor or any guarantor
or surety for Debtor

Remedies Upon such detault (regardiess of whether the Code has beun enacted an the junisdichon where rights or jemedies are as-
serted) and at any ume thereafter (such detault not having previonsly keen ared), Seaured Party at ats option may declare all Obligations
sectred hereby immediately due and payable and shall have the temedies of a secured party under the Uniform Commercial Code of
Hhnons  indudimg without imitation the right 10 take immediate and eaxclusive possession of the Collateral, or any part thereof, and for
that purpose may so far as Debtor can give authonty tharefor, with o without judicial process, enter (of this can be done without breach
of the peace ) wpon wy promises on which the Collateral or any pait thacol may be sduated and remove the same therefrom (provided
that of the Collataral o athaed to seal estate such removal shall be subject to the conditions stated in the Uniform Commaraial Code of
Hhnots)  and the Securad Pairty shall be antitled to hold maintain preseive and piepate the Collateial for sale antl disposed of, o1 may
propose to rctan the Collateral subject o Debtor s night of redemphion i satsfaction of the Debtor’s Obligations as provided i the
Uniform Commeraal Code of ilhnoils Sceuted Party without 1emoval may sendar the Collateral unnsable and dispose of the Collateral
on the Debtor's premises Secutred Party may reguire Debtor to assemble the Collateral and make 1t available o Secured Party for possession
at o place 10 be designated by Scaurad Party’ which s 1easonably convenient to both parties Unless the Collateral s perishable or threatens to
dechine specdiiv o value or as of & type customanihy sold on a recognized market, Seeuted Party will gave Debtor at feast § dayy' notice of the
time and place of any public sale thercof o of the time atter which anv private sale o1 any otha intended disposition thercof is 1o be made
The requuements of reasonable notice shall be met f such notice s matled postage prepand, (o the address of Debtor shown at the beginning
of this agreement at least five davs bofore the time ot the sale o disposttion Scaured Party may buy at any public sale and if the Collateral
woof w type customuanly sold i a sccognizad market or s of a type which s the subject of widely destibuted standard price gquotations, he may
buy at private salc The net proceeds rcilized upon any such disposiion after deduction for the expenses of rctahing, holding, prepanng for
sale of lease selling leasimng and the hhe and the reasonable attorney s fees and fegal expenses incurred by Secured Party, shall be applicd in
satisfaction of the Obhigations secured herchy  Fhe Secured Party will account to the Debtor for any sutplus realized on such disposition and
the Debtor shall remain hable for any deficiency

The remedies of the Secured Party hercunder are caumulative and the exercise of any one or more of the remedies provided for here-
in or under the Uniform Commueicial Code of IHimois shall not be construed as a waiver of any of the other remedies of the Sccured
Party so long as anv part of the Debtor s Obligation remains unsatisfied

General, No wanvet by Securad Patty ot any detault shall opetate as & waner of any other detault o of the same detault on a future ocea-
aon AN nights of Sceured Party hercunder shall mure to the bunchit of ts successars and assigns and all obhigations of Debtor shall bind
his heirs, cxecutors or admimistiators oF his o1 s stuccessors or assigns I theie be more than one Debtor, their obligations hereunder
<hall be joint and several This apreement shall brecome offcctive when ot as signed by Debtor

Al rights of the Secuted Pasty i, to and under this agreement and i and to the Collateral shalt pass 1o and may be exeicsed by any
assigiee thereof The Debtor agrees that of the Sccuted Party gives aotice to the Debtor of an assignment of said nights, upor such notiee
the hability of the Debtor to the assignee shall be immediate and absolute  The Debtor will not set up any daim against the Secured Party
as a defense, counterclaim or set-off to any action brought by any such assignee for the unpaid balance owed hereunder or for possession
of the Colateral, provided that Debtor shall not waive hereby any right of action to the extent thar waiver thereof v expiessly made
unenforceable under applicable law

The terms and provisions contaned herein shall  unless the context otharwise requues, have the meanings and be constined  as
provided in the Uniform Commuaal Code of Hhnow

ASSIGNMENT
FOR VALUF RFCFIVFD the Sccured Party herchy sells, assigns and transfers to

its successors and assigns, all right, title and interest in, to and under the foregoing agreement and in and to the Collateral therein described,
with authority to take erther in its own name or in the name of the Securcd Party, but for its own benefit, all such proceedings, legal or
equitable, as the Secured Party might have taken but for this assignment

The Secured Party hereby warrants that the forcgoing agreement represents o valid sceurity agreement as provided under the faws of the

State of lhinois and that the indebtedness shown due n the agrcement i correct and remains unpaid to the extent of
1

and 1s the valid obhigatuon of the Debtor, that the Debtor is the owner_of_the-Collateral,that his.true_name_ss signed-tostheforegomng-agreement o>
————and~that all parties 10 this Imstrament have legal Capacily 10 contrac(: that the agreement and all atcompanying agreements and other docu-

ments submitted herewith are genuine in all respects and what they respectively purport to be  that to the best of Secuted Party’s knowledge
all statements of fact contained in the agreement are true, that the description of the piopeity s adequate to enforce the nights created
therein, that the Collateral s 1n satisfactory condition, and clear of any adverse interest therein, that Secured Party®s secunty interest is a perfected
security interest. that Secured Party has no hnowledge of any facts which would impair the validity of the agreement or other accompanying
agreements and documents or render them less valuable or valucless, and that he knows of no defense to the payment of the Obhigations of
the Debtor thereunder, or counterclaims, or set-offs

The Secured Party heieby waives all demands and notices of default and consents that wathout notice to Secured Party, the assmignee
may extend time 1o or compound or release, by operation of law or otherwise, any rights agamnst Debtor or any other ohligor under
said agreement

The Secured Party hercby assumes to take any sieps necessary to preserve any rights of the aswignee or otherwise an the foregomng
agreement or any accompanying agreements or documents agamnst prior parties, and the assignee shall not be bound 1o take any steps to
preserve such nghts

The Sccured Party agrees that f any warranty or repiesentation contained in this asstgnment should prove to be untrue or ancoriect 1n
any matertal respect when made, Secured Party will upon demand of the assignee, at its election, accept a reassignment of the agreement
and pay therefor the amount unpaid thercon, plus costs and expenses incduding reasonable attorney’s fees incuried by the assignee n
attempting to enforce the agreement

.19

Secured Party

By




