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Dear Ms. Lee:

Enclosed are two original copies of each of the documents deseribed below,
to be recorded pursuant to 49 U.S.C. § 11303.

Raclennr
The first document, Egquipment Lease, dated as of August 1, 1990, is a

primary document. The names and addresses of the parties to such document are as
follows:

AessoR! The Connecticut National Bank
777 Main Street
Hartford, Connecticut 06115 N Lo AT

{¢s500: Ohio Power Company
c¢/o American Electrie Power Service Corporation
1 Riverside Plaza
Columbus, Ohio 43215

The second document, Security Agreement-Trust Deed, dated as of August 1,

1990, is a primary document. The names and addresses of the parties to such document
are as follows: -

(. ,D-e éfw . The Connecticut National Bank -
N 777 Main Street
\ Hartford, Connecticut 06115 J— A

\J yPC’A(WZ‘, trusfee: Wilmington Trust Company
Rodney Square North
Wilmington, Delaware 19890




The third document, Lease Supplement No. 1, dated as of August 15, 1990, is

a secondary document. The names and addresses of the parties to such document are as

[l

The Connecticut National Bank
777 Main Street .
Hartford, Connecticut 06115 - ’\%

™

Ohio Power Company

c/o American Electric Power Service Corporation
1 Riverside Plaza

Columbus, Ohio 43215

The fourth document, Security Agreement-Supplement No. 1, dated as of

August 15, 1990, is a secondary document. The names and address of the parties to such
document are as follows:

The Connecticut National Bank
777 Main Street - C-
Hartford, Connecticut 06115

Wilmington Trust Company
Rodney Square North
Wilmington, Delaware 19890

A general description of the equipment covered by each of these documents

and intended for use related to interstate commerce is set forth in Sehedule 1 attached to
this letter and made a part hereof.

A short summary of the documents to appear in the index follows:

Railecar Lease, dated as of August 1, 1990, between The Connecticut
National Bank, not in its individual capacity but solely as Owner Trustee
under the Trust Agreement dated as of August 1, 1990 with Chase Manhattan
Service Corporation, as Lessor and Ohio Power Company, an Ohio
corporation, as Lessee.

Security Agreement-Trust Deed, dated as of August 1, 1990, from The
Connecticut National Bank, not in its individual capacity but solely as Owner
Trustee under Ohio Power Trust No. 90-1, as Debtor, to Wilmington Trust
Company, not in its individual capacity, except as specifically set forth
herein, but solely as Security Trustee, as Security Trustee.

Lease Supplement No. 1 dated as of August 15, 1990, between The
Connecticut National Bank, not in its individual capacity but solely as Owner
Trustee under the Trust Agreement dated as of August 1, 1990 with Chase
Manhattan Service Corporation, as Lessor and Ohio Power Company, an Ohio
corporation, as Lessee.

Security Agreement Supplement No. 1, dated as of August 15, 1990, from
The Connecticut National Bank, not in its individual capacity but solely as
Owner Trustee under Ohio Power Trust No. 90-1, as Debtor, to Wilmington

-2~



Trust Company, not in its individual capacity, except as specifically set
forth herein, but solely as Security Trustee, as Security Trustee.

A filing fee of $60.00 is enclosed. Please return an original of each of the
enclosed documents to the undersigned.

Very truly yours

CHAPMAN AND CUTLER

Enclosures
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LEASE SUPPLEMENT NO. 1

THIS LEASE SUPPLEMENT NO. 1 dated as of August 15, 1990 between THE
CONNECTICUT NATIONAL BANK, not individually but solely as Owner Trustee under
Ohio Power Trust No. 90-1 ("Lessor"), and OHIO POWER COMPANY, an Ohio ecorporation
("Lessee'"),

WITNESSETH:

1. Lessor and Lessee have heretofore entered into a Railcar Lease dated as
of August 1, 1990 (the "Lease") providing for the execution and delivery of Lease
Supplements substantially in the form hereof. The terms defined in the Lease shall have
the same meanings when used herein.

2. Lessee hereby acknowledges and confirms that on or prior to the date
hereof, the Equipment described in Schedule 1 attached hereto has been delivered and
assembled. Lessee represents that the Equipment is free and clear of all liens and
encumbrances, except for Permitted Encumbrances.

3. Lessee hereby certifies that the date of acceptance of the Equipment and
commencement of the Lease Term with respect thereto is August 15, 1990.

4. Lessee hereby certifies that such Purchase Price for the Equipment as of
the date hereof is $6,942,000.

5. Interim Rent for the Equipment is payable in the amount of $62,070.74 on

September 27, 1990. Fixed Rent for the Equipment is payable in the amounts and on the
Rent Payment Dates set forth in Schedule 2 attached hereto.

Counterpart No.{ of%z.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be
executed, all as of the day and year first above written.

OHIO POWER COMPANY, an Ohio

corporation
B
Its___vice President

THE CONNECTICUT NATIONAL BANK,
not individually but solely as Owner
Trustee under Ohio Power Trust No. 90-1

By

Its




STATE OF _ OHIO )

)

COUNTY OF __FRANKLIN )
On this 10thday ofAugust, 1990, before me personally appeared, to me
personally known, who being by me duly sworn, says that he is a Vice President of
Ohio Power Company, that said instrument was signed and sealed on behalf of said

corporation by authority of its Board of Directors, and he acknowledged that the execution
and foregoing instrument was the free act and deed of said corporation.

Notary Public 4

(SEAL)

My commission expires: 7/13/94

STATE OF

et N e

COUNTY OF

On this __ day of , 1990, before me personally appeared
,» to me personally known, who being by me duly sworn, says that he is
a of The Connecticut National Bank, that said instrument was signed on
behalf of said corporation by authority of its Board of Directors; and he acknowledged that
the execution of the foregoing instrument was the free act and deed of said corporation.

Notary Public

(SEAL)

My commission expires
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DESCRIPTION OF EQUIPMENT

Car Numbers

AEPX 1501 - 1542 inclusive
AEPX 1544 - 1555 inclusive
AEPX 1557 - 1586 inclusive
AEPX 1588 - 1637 inclusive
AEPX 1639 - 1656 inclusive
AEPX 1659 - 1661 inclusive
AEPX 1663 - 1696 inclusive
AEPX 1698 - 1706 inclusive
AEPX 1708 - 1729 inclusive
AEPX 1731 - 1737 inclusive
AEPX 1739 - 1778 inclusive
AEPX 1780 - 1795 inclusive
AEPX 1801 - 1803 inclusive
AEPX 1805 - 1811 inclusive
AEPX 1813 - 1848 inclusive
AEPX 1850 - 1851 inclusive
AEPX 1853 - 1873 inclusive

SCHEDULE 1
(to Lease Supplement No, 1)

356-4000 c.f. triple hopper cars as more specifically deseribed below:




SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS RATE FACTORS

Rent Installment
For the Equipment Equal to
Purchase Price for the
Equipment Times the Following
Fixed Rent Factor

Fixed Rent
Payment Date

12/27/1990 2.48277423
3/27/1991 2.48277423
6/27/1991 2.48277423
9/27/1991 2.48277423

12/27/1991 2.48277423
3/27/1992 2.48277423
6/27/1992 2.48277423
9/27/1992 2.48277423

12/27/1992 2.48277423
3/27/1993 2.48277423
6/27/1993 2.48277423
9/27/1993 2.48277423

12/27/1993 2.48277423
3/27/1994 2.48277423
6/27/1994 2.48277423
9/27/1994 2.48277423

12/27/1994 2.48277423
3/27/1995 2.48277423
6/27/1995 2.48277423
9/27/1995 2.48277423

12/27/1995 2.48277423
3/27/1996 2.48277423
6/27/1996 2.48277423
9/27/1996 2.48277423

12/27/1996 2.48277423
3/27/1997 2.48277423
6/27/1997 2.48277423
9/27/1997 2.48277423

12/27/1997 2.48277423
3/27/1998 2.48277423
6/27/1998 3.03450184
9/27/1998 3.03450184

12/27/1998 3.03450184
3/27/1999 3.03450184
6/27/1999 3.03450184
9/27/1999 3.03450184

12/27/1999 3.03450184
3/27/2000 3.03450184
6/27/2000 3.03450184
9/27/2000 3.03450184

12/27/2000 3.03450184
3/27/2001 3.03450184

SCHEDULE 2
(to Lease Supplement No. 1)



Rent Installment
For the Equipment Equal to
Purchase Price for the

Fixed Rent Equipment Times the Following
Payment Date Fixed Rent Factor
6/27/2001 3.03450184
9/27/2001 3.03450184
12/27/2001 3.03450184
3/27/2002 3.03450184
6/27/2002 3.03450184
9/27/2002 3.03450184
12/27/2002 3.03450184
3/27/2003 3.03450184
6/27/2003 3.03450184
9/27/2003 3.03450184
12/27/2003 3.03450184
3/27/2004 3.03450184
6/27/2004 3.03450184
9/27/2004 3.03450184
12/27/2004 3.03450184
3/27/2005 3.03450184
6/27/2005 3.03450184
9/27/2005 3.03450184



A

STIPULATED LOSS VALUE AND TERMINATION VALUE

Stipulated Loss Value or
Termination Value, as a
percent of the Purchase
Price of the Equipment

(in Addition to Fixed

Rent Rent installment for the
Payment Date Equipment due on such date)

15 AL6 MP 10/.93716472.
27 SEP 1990 101.93716472
27 DEC 1990 102.25415522
27 KAR 1991 102.52687482
27 JUN 1991 102.75071437
27 SEP 1991 102.92281903
27 DEC 1991 103.04979857
27 MAR 1992 103. 13339657
27 JUN 1992 103. 16296521
27 SEP 1992 103.14710014
27 DEC 1992 103.09256909
27 MAR 1993 103.00083756
27 JUN 1993 102.86343690
27 SEP 1993 102.68669000
27 DEC 1993 102.47876358
27 MAR 1994 102.24089869
27 JUN 1994 101.96684147
27 SEP 1994 101.66031063
27 DEC 1994 101.32492307
27 MAR 1995 100.96157618
27 JUN 1995 100.56407521
27 SEP 1995 100. 13494288
27 DEC 1995 99.67717111
27 MAR 1996 99.19142920
27 JUN 1996 98.67087670
27 SEP 1996 $8.11710282 ,
27 DEC 1996 97.53282546
27 MAR 1997 96.91858353
27 JUR 1997 96.26805114
27 SEP 1997 95.58268094
27 DEC 1997 94 . 86489289
27 MAR 1998 94.11508589
27 JUN 1998 92.78232747
27 SEP 1998 91.40851675
27 DEC 1998 89.99422485
27 MAR 1999 88.53904451
27 JUN 1999 87.04323860
27 SEP 19%9 85.50795327
27 DEC 1999 83.93287924
27 MAR 2000 82.31729494
27 JUN 2000 80.66152101
27 SEP 2000 78.96569127
27 DEC 2000 77.22893922
27 MAR 2001 75.45032042
27 JUN 2001 73.63142796
27 SEP 2001 71.77216254
27 DEC 2001 -9- 69.87105296

27 MAR 2002 67.95845591



Rent

Payment Date

27 JUN 2002
27 SEP 2002
27 DEC 2002
27 MAR 2003
27 JUN 2003
27 SEP 2003
27 DEC 2003
27 MAR 2004
27 JUN 2004
27 SEP 2004
27 DEC 2004
27 MAR 2005
27 JUN 2005
27 SeP 2005

Stipulated Loss Value or
Termination Value, as a
percent of the Purchase
Price of the Equipment
(in Addition to Fixed
Rent installment for the
Equipment due on such date)

66.09929256
64.20918820
62.28487578
60.32457864
58.34225453
56.33882175
$4.30900364
52.25036847
50.17326800
48.07510294
45.95011216
43.79566579
41.70474967
39.70000000
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LEASE SUPPLEMENT NO. 1

THIS LEASE SUPPLEMENT NO. 1 dated as of August 15, 1990 between THE
CONNECTICUT NATIONAL BANK, not individually but solely as Owner Trustee under
Ohio Power Trust No. 90-1 ("Lessor"), and OHIO POWER COMPANY, an Ohio corporation
("Lessee"),

WITNESSETH:

1. Lessor and Lessee have heretofore entered into a Railcar Lease dated as
of August 1, 1990 (the "Lease") providing for the execution and delivery of Lease
Supplements substantially in the form hereof. The terms defined in the Lease shall have
the same meanings when used herein. -

2. Lessee hereby acknowledges and confirms that on or prior to the date
hereof, the Equipment described in Schedule 1 attached hereto has been delivered and
assembled. Lessee represents that the Equipment is free and clear of all liens and
encumbrances, except for Permitted Encumbrances.

3. Lessee hereby certifies that the date of acceptance of the Equipment and
commencement of the Lease Term with respect thereto is August 15, 1990.

4. Lessee hereby certifies that such Purchase Price for the Equipment as of
the date hereof is $6,942,000.

5. Interim Rent for the Equipment is payable in the amount of $62,070.74 on

September 27, 1990. Fixed Rent for the Equipment is payable in the amounts and on the
Rent Payment Dates set forth in Schedule 2 attached hereto.

Counterpart Nog ofa_'z.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be
executed, all as of the day and year first above written.

OHIO POWER COMPANY, an Ohio
corporation

By
Its

THE CONNECTICUT NATIONAL BANK,
not individually but solely as Owner
Trustee under Ohio Power Trust No. 90-1

Its/  vicg President 7




STATE OF )

)
COUNTY OF )
On this _ day of , 1990, before me personally appeared, to me
personally known, who being by me duly sworn, says that he is a of
Ohio Power Company, that said instrument was signed and sealed on behalf of said

corporation by authority of its Board of Directors, and he acknowledged that the execution
and foregoing instrument was the free act and deed of said corporation.

Notary Publie

(SEAL)

My commission expires:

STATE OF Yot e e Zeecs~

COUNTY OF

W

On this /0_5 day Ofﬂ“;ﬂ’ 1990, before me personally appeared

. 4 , to me personally ¥nown, who being by me duly sworn, says that he is
a . i of The Connecticut National Bank, that said instrument was signed on
beha1¥ &F said corporation by authority of its Board of Directors; and he acknowledged that

the execution of the foregoing instrument was the free act and deed of said corporation.

N N Nt

.

Notary Pub,

- .
—

(SEALS

- N . My Commusston Expires Mar. 31, 1993
My‘commlsswn expires




DESCRIPTION OF EQUIPMENT

356-4000 c.f. triple hopper cars as more specifically deseribed below:

Car Numbers

AEPX 1501 - 1542 inclusive
AEPX 1544 - 1555 inclusive
AEPX 1557 - 1586 inclusive
AEPX 1588 - 1637 inclusive
AEPX 1639 - 1656 inclusive
AEPX 1659 - 1661 inclusive
AEPX 1663 - 1696 inclusive
AEPX 1698 - 1706 inclusive
AEPX 1708 - 1729 inclusive
AEPX 1731 - 1737 inclusive
AEPX 1739 - 1778 inclusive
AEPX 1780 - 1799 inclusive
AEPX 1801 - 1803 inclusive
AEPX 1805 - 1811 inclusive
AEPX 1813 - 1848 inclusive
AEPX 1850 - 1851 inclusive
AEPX 1853 - 1873 inclusive

SCHEDULE 1
(to Lease Supplement No. 1)




SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS RATE FACTORS

Rent Installment
For the Equipment Equal to
Purchase Price for the

(to Lease Supplement No. 1)

Fixed Rent Equipment Times the Following
Payment Date Fixed Rent Factor
12/27/1990 2.48277423
3/27/1991 2.48277423
6/27/1991 2.48277423
9/27/1991 2.48277423
12/27/1991 2.48277423
3/27/1992 2.48277423
6/27/1992 2.48277423
9/27/1992 2.48277423
12/27/1992 2.48277423
3/27/1993 2.48277423
6/27/1993 2.48277423
9/27/1993 2.48277423
12/27/1993 2.48277423
3/27/1994 2.48277423
6/27/1994 2.48277423
9/27/1994 2.48277423
12/27/1994 2.48277423
3/27/1995 2.48277423
6/27/1995 2.48277423
9/27/1995 2.48277423
12/27/1995 2.48277423
3/27/1996 2.48277423
6/27/1996 2.48277423
9/27/1996 2.48277423
12/27/1996 2.48277423
3/27/1997 2.48277423
6/27/1997 2.48277423
9/27/1997 2.48277423
12/27/1997 2.48277423
3/27/1998 2.48277423_
6/27/1998 3.03450184
9/27/1998 3.03450184
12/27/1998 3.03450184
3/27/1999 3.03450184
6/27/1999 3.03450184
9/27/1999 3.03450184
12/27/1999 3.03450184
3/27/2000 3.03450184
6/27/2000 3.03450184
9/27/2000 3.03450184
12/27/2000 3.03450184
3/27/2001 3.03450184
SCHEDULE 2



Rent Installment
For the Equipment Equal to
Purchase Price for the

Fixed Rent Equipment Times the Following
Payment Date Fixed Rent Factor
6/27/2001 3.03450184
9/27/2001 3.03450184
12/27/2001 3.03450184
3/27/2002 3.03450184
6/27/2002 3.03450184
9/27/2002 3.03450184
12/27/2002 3.03450184
3/27/2003 3.03450184
6/27/2003 3.03450184
9/27/2003 3.03450184
12/27/2003 3.03450184
3/27/2004 3.03450184
6/27/2004 3.03450184
9/27/2004 3.03450184
12/27/2004 3.03450184
3/27/2005 3.03450184
6/27/2005 3.03450184
9/27/2005 3.03450184



AN

A

STIPULATED LOSS VALUE AND TERMINATION VALUE

Stipulated Loss Value or
Termination Value, as a
percent of the Purchase
Price of the Equipment

(in Addition to Fixed

Rent Rent installment for the
Payment Date Equipment due on such date)

15" AV6 MDD 10/.93716472.
27 SEP 1990 101.93716472
27 DEC 1990 102.25415522
27 MAR 1991 102.52687482
27 JUN 1991 102.75071437
27 SEP 1991 102.92281903
27 DEC 1991 103.04979857
27 MAR 1992 103.13339657
27 JUN 1992 103.16296521
27 SEP 1992 103.14710014
27 DEC 1992 103.09256909
27 MAR 1993 103.00083756
27 JUN 1993 102.86343690
27 SEP 1993 102.68669000
27 DEC 1993 102.47876358
27 MAR 1994 102.24089849
27 JUN 1994 101.96684147
27 SEP 1994 101.66031063
27 DEC 1994 101.32492307
27 MAR 1995 100.96157618
27 JUN 1995 100.56407521
27 SEP 1995 100. 13494288
27 DEC 1995 99.67717111
27 MAR 1996 99.19142920
27 JUN 1996 98.67087670
27 SEP 1996 98.11710282
27 DEC 1996 97.53282546
27 MAR 1997 96.91858353
27 JUN 1997 96.26805114
27 SEP 1997 95.58268094
27 DEC 1997 94 .86489289
27 MAR 1998 94.11508589
27 JUN 1998 92.78232747
27 SEP 1998 91.40851475
27 DEC 1998 89.99422485
27 MAR 1999 88.53904451
27 JUN 1999 87.04323860
27 SEP 1999 85.50795327
27 DEC 1999 83.93287924
27 MAR 2000 82.31729494
27 JUN 2000 80.66152101
27 SEP 2000 78.96569127
27 DEC 2000 77.22893922
27 MAR 2001 75.45032042
27 JUN 2001 73.63142796
27 SEP 2001 71.77216254
27 DEC 2001 _9- 69.87105296
27 MAR 2002

67.95845591



R
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Rent

Payment Date

27 JuN 2002
27 SEP 2002
27 DEC 2002
27 MAR 2003
27 JUN 2003
27 SEP 2003
27 DEC 2003
27 MAR 2004
27 JUN 2004
27 SEP 2004
27 DEC 2004
27 MAR 2005
27 JUN 2005
27 SEP 2005

Stipulated Loss Value or
Termination Value, as a
percent of the Purchase
Price of the Equipment
(in Addition to Fixed
Rent installment for the
Equipment due on such date)

66.09929256
64.20918820
62.28487578
60.32457864
58.34225453
56.33882175
54.30900364
52.25036847
50.17326800
48.07510294
45.95011216
43.7956657%
41.70474967
39.70000000



