JAMES P LARKI
ROBERT L HOFFMAN
JACKAF DALY

D KENNETH LINDGREN
WENDELL R ANDERSON
GERALD H FRIEDELL
ALLAN E MULLIGAN
ROBERT J HENNESSEY
JAMES C ERICKSON
EDWARD J DRISCOLL
GENE N FULLER
DAVID C SELLERGREN
RICHARD J KEENAN
JOHN D FULLMER
ROBERT E BOYLE
FRANK | HARVEY
CHARLES S MODELL
CHRISTOPHER J DIETZEN
JOHN R BEATTIE
LINDA H FISHER
THOMAS P STOLTMAN
STEVEN G LEVIN
MICHAEL € JACKMAN
JOHN E DIEHL

JON S SWIERZEWSKI
THOMAS J FLYNN
JAMES P QUINN

TODD | FREEMAN
STEPHEN B SOLOMON
PETER K BECK
JEROME H KAHNKE
SHERRILL R OMAN
GERALD L SECK
JOHN B LUNDQUIST
DAYLE NOLAN®
THOMAS B MUMPHREY, JR
MICHAEL T McKIM
CHARLES R WEAVER
HERMAN L TALLE
VINCENT G ELLA
ANDREW J MITCHELL
JOHN A COTTER®
BEATRICE A ROTHWEILER

LARKIN, HOFFMAN, DALY & LINDGREN, LTD.

ATTORNEYS AT LAW

2000 PIPER JAFFRAY TOWER
222 SOUTH NINTH STREET
MINNEAPOLIS, MINNESOTA 55402
TELEPHONE (612) 338-66!10
FAX {812) 336-9760

1500 NORTHWESTERN FINANCIAL CENTER
7900 XERXES AVENUE SQUTH
BLOOMINGTON, MINNESOTA 5543|
TELEPHONE (612} 835-3800
FAX (6l2) 896-3333

NORTH SUBURBAN OFFICE
8990 SPRINGBROOK DRIVE, SUITE 250
COON RAPIDS, MINNESOTA 55433
TELEPHONE (612) 786-7117
FAX (612) 786-67I1

Reply to Bloomington
%
mn./.z.— Ll

PAUL B PLUNKETT

ALAN L KiLDOW

KATHLEEN M PICOTTE NEWMAN
MICHAEL B LE BARON
GREGORY E KORSTAD

AMY DARR GRADY
CATHERINE BARNETT WILSON®
JEFFREY C ANDERSON
DANIEL L BOWLES

TODD M VLATKOVICH
TIMOTHY J McMANUS

LISA A GRAY

GARY A RENNEKE

THOMAS H, WEAVER
SHANNON K McCAMBRIDGE
GARY A VAN CLEVE
MICHAEL B BRAMAN
GAYLEN L, KNACK

JULIE A WRASE
CHRISTOPHER J, HARRISTHAL
SHARON L BRENNA
MARIKAY CANAGA LITZAU
TIMOTHY J KEANE

WILLIAM C GRIFFITH, JR
THEODORE A MONDALE
JOHN J STEFFENHAGEN
DANIEL W VOSS

MARK A RURIK

JOHN R HILL

JAMES K MARTIN

STEVEN P KATKOV
THOMAS J SEYMOUR
MICHAEL J SMITH

RENAY W LEONE
FREDERICK K HAUSER II
MARY E VOS

LOREN A SINGER

OF COUNSEL
JOSEPH GITIS
RICHARD A NOROBYE
DAVID J PEAT

* ALSO ADMITTED IN

March 7, 1991

Interstate Commerce Commission

MAR & 1991 -% 2% AM
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WISCONSIN

Attn: Mildred Lee

Recordations

VIA FEDERAL EXPRESS

12th and Constitution Avenue NW

Room 2303

1-u67A005

Washington, D.C. 20423

Dear Ms. Lee:

I have enclosed an original and one copy of the document described
below, to be recorded pursuant to Section 11303 of Title 49 of the

U.S. COdeO

This secondary document is a First Amendment to Security Agreement,
and is dated December 26, 1990.

The primary document to which this is connected is recorded under
Recordation No. 17002 (the "Security Agreement").

The names and addresses of the parties to the documents are

follows:

Secured Party: Robert D. Johnson

Debtors:

3325 Hardscrabble Road North S a3
Minnestrista, MN 55364 v B
g =
Richard A. Peters, M/L/B Consulting Corporatiom, &8d
JHP Consulting Corporation
99 Cambridge Street

Burlington, MA 01801

A description of the railroad equipment covered by the enclosed First

Amendment to

Security Agreement is as set forth on Exhibits A, B, and

C to the Security Agreement.
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, ) LArkIN, HOFFMAN, DALYy & LINDGREN, LTD.

Interstate Commerce Commission
March 7, 1991
Page 2

The following is a short summary of the enclosed secondary document:

Amendment to Security Agreement to include Additional Obligations
which are secured by the Security Agreement.

A fee of $15 is enclosed. Please return the original and any extra
copies not needed by the Commission for recordation to:

Mark A. Rurik, Esqg.

Larkin, Hoffman, Daly & Lindgren, Ltd.
7900 Xerxes Avenue South

1500 Northwestern Financial Center
Bloomington, MN 55431

If you have any questions or comments, please feel free to call me,
collect, at (612) 896-3232. Thank you for your assistance with this
recording.

Sincegrely,

Wl

Mark A. Rurik, for
LARKIN, HOFFMAN, DALY & LINDGREN, LTD.

Enclosures

SLH:CJ8L



Futerstate Commeree Commigsion 3/8/91
Washington, D.E. 20423

OFFICE OF THE SECRETARY

" Mark A Rurik
Larkin, Hoffman, Daly & Lindgren Ltd

7900, Xerxes Avene South
1500 Nortlsestern Financial Center

Bloomington ,MH 55431

Dear giy:

The enclosed dcoument(s) was recorded pursuant to the

provisions of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on , and assigned

£ .
3/8/91  ©  10:05am
recordation number(s).

17002-A

Sincerely yours,

Sidney/L. Strickland, Jr.////7

Secretary



sl

-‘./7%{'{,- VA
. MAR'B 1997°MQE£AM

IN
FIRST AMENDMENT TO SECURITY AGREEMENT CTSTE fhteeen., P,

THIS AMENDMENT, 1s made and entered into this 26th day of
December, 1990, by and among ROBERT D. JOHNSON, an individual
whose address is 3325 Hartscrabble Road North, Minnetrista,
Minnesota 55364 ("Secured Party") and RICHARD A. PETERS
("Peters") and M/L/B CONSULTING CORPORATION ("MLB") and J.H.P.
CONSULTING CORPORATION ("JHP") (collectively “Debtor") and
Debtor’s address is 99 Cambridge Street, Burlington,
Massachusetts 01803.

RECITALS

A. Secured Party and Debtor entered into that certain
Security Agreement dated August 13, 1990, filed of
record with the Interstate Commerce Commission on
September 14, 1990, as Document No. 17002 (the
"Security Agreement").

B. Peters and Secured Party have entered into that
certain First Amendment to Loan Agreement (the
"Amendment"), and have executed that certain
Additional Loan Note in the amount of Two Hundred
Fifty Thousand Dollars ($250,000), and pursuant to the
terms of the Amendment, Peters is obligated to pay
Lender an Additional Loan Fee in the amount of Two
Hundred Fifty Thousand Dollars ($250,000) (the
Additional Loan Note, obligation to pay the Additional
Loan Fee, and all obligations created under the
Amendment are collectively referred to as the
"Additional Obligations").

C. Pursuant to the terms of the Amendment, Peters has
granted a security interest in all of the "Collateral"
(as defined in the Security Agreement). To secure the
Additional Obligations, and the parties desire to
amend the Security Agreement to provide that the
Additional Obligations and the Loan Agreement as
amended by the Amendment are fully secured by the
Collateral pursuant to the terms of the Security
Agreement.

D. MLB and JHP have agreed that their joint and several
Guaranty extends to the Additional Obligations, and
MLB and JHP agree that their Guaranty as amended is to
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be accrued pursuant to the terms and conditions of the
Security Adreement.

NOW, THEREFORE, 1n consideration of these premises, the
parties agree as follows:

1.) Definitions - Except as otherwise expressly provided,
all terms used in this Amendment which are defined in the
Security Agreement have the same meanings as defined in the
Security Agreement.

2.) Amendment of Security Agreement - The term
"Obligations"” as used 1n the Security Agreement 1s amended to
include the Additional Obligations, and the Guaranty of MLB and
JHP as amended pursuant to that certain Reaffirmation of
Guaranty and Guaranty of the Additional Loan Note (the "Amended
Guaranty"), and all references to "Obligations® contained in
the Security Agreement shall be deemed to refer to the
Obligations described in the Security Agreement and all of the
Additional Obligations and Amended Guaranty.

3.) Reaffirmation - Debtor and Secured Party agree that
all terms and conditions of the Security Agreement shall remain
in full force and effect as amended hereby. All references in
the Security Agreement or Loan Agreement and related documents
to the Security Agreement shall be deemed to refer to the
Security Agreement as amended by this Amendment. All
references in the Security Agreement to the Loan Agreement
shall be deemed to refer to the Loan Agreement as amended.

IN WITNESS WHEREOF, the undersigned have executed this
Amendmegt as of the day and year first above written.

; 2
N s

DEBTOR::
Richdrd A, Peters 'V Rbbert Johnson

P
S
7 %)
M/L/B @GONSULTING CORPg /T ;ON .
: // ’
By: a7 N

Yts:’}?fesident !

J.H.P./CONSULTING CORE
L /

Oyﬁ

’ I3

bt

Its: President

By:
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STATE OF MASSACHUSETTS

M©EDLESEY SS-
COUNTY OF BSSEX

On this _2(, day of February, 1991, before me, personally.
appeared Richard A. Peters, to me known to be the person _
described in and who executed the foregoing instrument_and- he
acknowledged that he executed the same as his free act*hnd
deed.

STATE OF MINNESOTA
SS.
COUNTY OF

On this f{ﬂ“ day of leggb , 1991, before me, personally

appeared Robert D. Johnson, to me known to be the person
described in and who executed the foregoing instrument and he
acknowledged that he executed the same as his free act and

deed. LORI . LEONARD
NOTARY PUSLIC-MINNESOTA /%ﬂ : Zﬂ é
My Commission Expires E O w2125
JMich3, 1994 Notary Publlc

STATE OF MASSACHUSETTS
MippLesexr SS-
COUNTY OF Beekx "

On this 2 day of February, 1991, before me, personally
appeared Richard A. Peters, to me personally known, who being
by me duly sworn, says that he is the President of M/L/B
Consulting Corporation, that said instrument was signed on
behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instrument was the free act i deed of said
corporation.

STATE OF MASSACHUSETTS

MmppLESex  SS.
COUNTY OF EssSEX

On this 2({ day of February, 1991, before me, personally
appeared Richard A. Peters, to me personally known, who being
by me duly sworn, says that he is the President of J.H.P.
Consulting Corporation, that said instrument was signed on
behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said

corporation. i)ﬁﬁaé/
L/?ry deilb y- u>¢5 .
MAR:BM8 3.




