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MILES & STOCKBHIDGE
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WASHINGTON, D.C.

December 31, 1998

via FEDERAL EXPRESS

Surface Transportation Board
1925 K Street, N.W.
Washington, D.C. 20423-0001
Attention: Mrs. Janice Fort

Recordation

Re: Our File No.: 258-1921

Dear Mrs. Fort:

Enclosed for recordation as a primary document pursuant to the
provisions of 48 U.S.C. §11301(a) are one original and one
notarized copy of the following document:

Car Lease effective as of December 1," 1998 by and
between""" C.K. Industjr^es, Inc. (P.O. Box 87, Deland,
Florida 32721) and CSX Transportation, Inc. (500 Water
Street, Jacksonville, Florida 32202)

Also enclosed is a check in the amount of $26.00 to cover
the costs of recording this document.

Once this document has been recorded, please return the
same to the undersigned.

Thank you for your prompt attention to this matter. Please
call me at 1-800-344-2532 if you have any questions.

Sincerely,

Michele E. Sperato"
Assistant to Mary L. Weidenbach



SURFACE TRANSPORTATION BOARD
WASHINGTON, B.C. 20423-0001

OFFICE OF THE SECRETARY
Michele E. Sperato Date: 1/4/99

Miles & Stockbridge
10 Light Street
Baltimore, Maryland 21202-1487

Dear Sir:

The.enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177.3(c), on 1/4/99 at 10:5,4AM , and

/ •
assigned recordation number(s). 21922,21923 and 21924.

Sincerely Yours,

rhon A. Williams

Enclosure(s) (3)
78.00

S The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount
paid. In the event of an error or any questions concerning this fee, you will receive a
notification after the Surface Transportation Board has an opportunity to examine your
document.

/ ' ^

^ JYJ „ , *. n ,
Signature—-/



STATE OF MARYLAND
SS:

CITY OF BALTIMORE

THIS IS TO CERTIFY that the attached Car Lease is a true anc
complete copy of said Car Lease.

WITNESS my hand and seal this .3 / 5' day of ̂-̂ WW) , 1998.

,
Notary'̂ blic

7 <?'
<-



FILED

CABJLEASE

This Car Lease ("Lease") dated and effective as of Dec

,114 '99" ' 10-04 AM

iober 1, 1998, is by and,.. _, __ ,_ , —j — between
C.K. Industries, Inc., a Florida corporation ("Lessor1*), and CSX Transportation, Inc. ("lessee")
This Lease continues, and amends and restates in its entirety, the letter agreement dated a of June
18, 1998, between Raflcar, Ltd, (as agent for owner, namely, Pro] press Rail Services Corporation),
as lessor, and Lessee, as lessee.

I , and Titfas.1 Capitalized words are used
parties. The specific definitions of uses of such words are
titles to the paragraphs are for the information and convenience

contained

2. Qm: Lessor agrees to famish and Lessee agrees to
this lease, 200 52-foot, 6-inch, 263,000 cubic foot GLR, 5-foot high.

3. Term: The initial term of this Lease is one (1) year b igmoing < (or the
date of acceptance fat Cars accepted earlier) through ~ Unless notice! of rum-
extension is given by either party at least. days prior to [he end of the then-current term;
the term of the Lease shall be automatically extended for an additional term of

jfirein for the convenience
in the body of the

and are not substantiveof the parties

of the
. All

accept, subject to the prov sions of
side gondolas (the "Cars").

4. Use: Lessor agrees to deliver the Cars
return the Cats to Lessor, at mutually agreed interchange points on
responsible for an line haul, switching and accessorial charges applic able to the movement of
to and from the interchange points. Lessee is responsible for all similar charges incurred in. r
the Cars to the designated interchange points. Acceptance of the axs will take place at the repair
facilities of Progress Rail Services Corporation at DeCoursey, Konrocky, and Corbin, Kmcucky.
Lessee agrees not to charge Lessor tor any transportation on Lessee's lines, or for any storage
charges for the Cars, while the Cars are being moved to or from, or are waiting to go into, the repair
facilities. At a mutually agreed date and location. Lessee shall hav<i Its authorized represent itive or
agent inspect such Cars and accept or reject them as to condition and compliance ^ith the
specifications as outlined on %hft»tTV Cars so inspected and accepted shall be subject to th. s Lease
and deemed to meet all requirements of this Lease. Cars which arc available for inspection but are
not inspected by Lessee for any reason other **»« me fkult of Less w shall be deemed to bej subject
to the rental (as if they were on Lessee's lines) until they can be L ispected by Lessee's aut lorized
representative. Lessee shall issue and deliver to Lessor with respect to all Cars accepted, or leemed
accepted, a Certificate of Acceptance in the form of Exhibit C. Lessee agrees to use tie Cars
exclusively in its own service and interchange service with other railroads. Lessee shall not!use, or
permit the use of, the Cars for loading, storage, or hauling any hazardous, toxic, corrosive or
radioactive substances. Lessee also agrees not to load any of the Cars in excess of the load limit
stenciled thereon. Lessee shall have mil authority to direct the movement of the Cars to any location

to Lessee and Lessee agrees to
Lessee's lines. Lessor s solely

he Cars
: turning

in die continental United States, Mexico and Canada, provided, that
third parties whose use Lessee can control to use the Cars in the United States for not less than
days during any consecutive 12 month period. If any of the Cars ire used outside the continental
United States, men without limiting any obligations Lessee may have
shall indemnify and reimburse Lessor for any net loss of tax benefits [such as deductions for
depreciation or cost recovery (for example, accelerated cost recover}

.essee shall use and shall cause

pursuant to Section 17, Lessee

uader IRC § 168), interest, or



amortization of transaction costs, or foreign tax credits], or other
Lessee will use the Cars as if they Were Lessee's system ears
Georgia Northeastern Railroad Company, Inc. ("GNRR")

and will not send Cars
load.except under

5. Bcnal: With respect to «ach car accepted by Lessee,

xpenses resulting from such use.
to diehome

jessee shall pay rental in the form
of car hire at the following rates with respect to the Car while on L issee'a lines, payable to the owner
of auch Car through (and ia acrnrrianre with the rulea governing) tt e car hire system: _erhour
and ; per mile; provided, thai effective on and after .the hourly rate will be

per hour rather than i per boor, and in consideration I w tibia reduction Lessee shall use
its best efforts to cause the term of the Lease to be extended for an additional term of one year (that
is, through . "">. Lessee shall pay a late charge a1 „ , . of the amount
due if act received by Lessor within tern days of the date of notice ft am Lessor, as provided in Section
14 (provided, that in die case of rental in the form of car hire pay; .ble by Lessee, Lessee shall have
no liability for such late charge where Lessee timely paid the car hire in accordance with the rules
governing the car hire system). Rental shall continue on destroyed cars up to the date
payment is received.

6- faeprpqtation of BooHBtsnls! Except 33 Otherwise
agree to incorporate and be governed by the provisions of the Field
Kales, AAR Circular No. OT-6 and 49 CFR parts 213, 231 and 23
or superseded throughout the term of this Lease.

7. and R

casualty

expi BSily provided herein, the parties
Manual of the AAR Interchange
2, all as amended, supplemented

The Cant are leased to Lissee on a "Pull Service!* basis.
Lessor shall perform all required maintenance and repairs to the Cars during the Lease term at the
expense of Lessor, Lessor may terminate this Lease with respeci to any Car for which IJessor in
good faith deems repairs to be uneconomical.

7.1 If a Car remains in a repair shop for repair work that is the responsibility of Lessor
as provided in this Lease beyond twenty-tour (24) hours, the rental payment shall abate beginning
with the twenty-fifth (25th) hour until the Car is returned to service.

8. Inspection! Each of the Cars will be inspected by the parties at the endirqj of this Lease
at times and locations mutually agreed upon by the parties. The cocdition of each Car will be noted
on a joint inspection certificate (HQ. Should either party waive ins action, the records of die other
parry shall control. All Cars will be returned in interchange condition subject to reasonable wear and
tear (and subject to any maintenance and repair obligations of Lessor) and free from excessive
accumulations or deposits from commodities transported in or on be Cars while in the service of
Lessee. If airy Car is not returned to Lessor free from such accumulations or deposits, Lessee shall
reimburse Lessor for any expense incurred in cleaning such Car. Lessor shall have the right t»j return
to Lessee at Lessee's expense, any material removed from said Ca;-s« If a Car is in need of repair
prior to acceptance for delivery or return, a separate inspection will be held after repairs have been
made. Should either party waive inspecrioii, the records of the other] party will control regarding the
condition of toe Cars on thai date.

9- Car Him Chyggf; Lessor, and not Lessee, shall be entitled to all car hire and other
payments made or due with respect to the Cars for possession, usage and handling not on Lessee's
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liana under the Interchange Rules. Subject to Section 7.1, at
possession of Lessee or used or handled on Lessee's lines will
22 or any other type of reclaim or setoff of any nature which
Lessee shall oat have the right to negotiate bilateral or multiktei
or any other third-party payments with, respect to the Cars or
dimlEttshment of the earnings of the Cars or to avail itself of any
the rail industry's Code of Car Hire Roles.

10. Deatnuffjon of Car: Any Car that ii damaged or i
a "Casualty Occurrence") will be deleted from this Agreementi
is received. Lessee will pay Lessor the amount due under the
such Casualty Occurrence occurs other than on Lessee's tines,
casualty value owing by Lessee the amount of any payment;
from a handling railroad or other party pursuant to applicable ti
exceed the amount owed by Lessee, and any excess to be
replacement Car wU) be furnished unless agreed in writing by be

time while the Cars are in the
Cars be subject to A. A.R Rule

Id dilute the earnings of the Cars,
contracts concerning car hire for
authorize any type of reclaim or
other rights of a car owner under

i beyond economic repair (each
of the date the casualty [payment

schedule attached hereto, If
1 shall be credited against the

received by Lessor for such Car
change rules (such credit not to
ly for Lessor's account). No

i there;

i parties.

II. Pisefowier of Warranties- LESSOR, NOT BEING TflB MANUFACTURER OF THE
CARS, NOR THE MANUFACTURER'S AGENT, HEREBY EXPRESSLY DISCLAIMS AND
MAKES TO LESSEE NO WARRANTY OR REPRESENTATION, EXPRESSED OR IMPLIED,
OF MERCHANTABILrrY OR FITNESS FOR ANY PARTICULAR PURPOSE OR OTHERWISE.
Lessor hereby acknowledges max any manufacturer's and/or seller'! warranties are for the benefit of
both Lessor and Lessee.

12. Leflerinf: Lessor, at its expense, shall cause each Car
marks and numbers of Georgia Northeastern Railroad Company
Inhibit A attached hereto and shall reprogram the AEI Tags to co
will rent the car marks for the Cars from GNRR pursuant to an
(the *GNRR Agreement"). Lessor will be solely responsible
pursuant to the GNRR Agreement, and Lessee shall have no lial
Lessor, at its expense, shall remove those reporting marks and AH
Based on the GBS mechanical designation;, the Cars will be
connection therewith, Lessor agrees Co endorse the Cars wli
Transportation Codes as requested by Lessee, Lessor shall also be
records accordingly.

be stenciled with the reporting
Inc. ("GNRR") as set [forth in

to those markings, i Lessor
between Lessor and GNRR

for paying the fees owing to: GNRR
y with respect to such fees.
> once this Lease has expired.
to Car Service Control, In

Car Service Directs jes and
ible for updating UMLER

13. Subjejsr Lessee may sublease any of the Cars to any third party of its choosing. Any
sublessee shall be bound by aH the terms and conditions of this Le ue. Notwithstanding any such
sublease, Lessee shall continue to remain liable to Lessor under all c< editions and terms of thii Lease
and such sublease shall be subject and subordinate to this Lease. £ Kept for the rights comained in
this Lease, no right, title, or interest in any of the Cars shall vest in (Lessee by reason of this-Lease.

F

BjsftHtt: If Lessee shall fail to perform any of its obligations hereunder. Lessor shall
provide written notice to Lessee, specifying the alleged failure. If such failure has not been corrected
within (A) r "" 'ays for payment of rent or (B) da]rs for any other alleged
Lessor, at its sole election, may ~

S:\nOCSW89WD1VfU6OXCXa . 3
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i and, in addition, rect
of teraunation. retaking and

' few) ph» the Lose I
1 present value (using a

of the lease term i

verfrom

enefitof
discount
npaidas

(i) terminate this Lease upon three (3) days written notice aid retake the Can. and Lessor may
thereafterrecover from Lessee any and all amounts wfaicn under tbe terms of this Lease may
then be doc or may lave accrued to the date of such
Lessee as liquidated damages any and aU coses aad ex
reselling or re-leasing the Can (including reasonable ai
the Bargain. The Lost Benefit of the Bargain shall equal
rate of* . of all rental for the unexpired b
of said dale of termination (and for this purpose, rental in
to be oer Car per month, prorated for any partial
(using a discount rate of _ , j of the fair mat
unexpired balance of the lease team as of said date, whether or not such Cars are- relet or
otherwise disposed of. Fair market renal value will be equal to zero for any Car not returned
by Lessee. If any Car is not returned, Lessee shall also pay the casualty value as oi the date
of termination. Lessor may sell the Cars at public or private sale, with or withou t notice,
advertisement, or publication, as Lessor may determine, oil otherwise dispose of, h ild, use,
operate or tease to others the Cars as Lessor in its sole discretion may determine, all free and

: form of car hire shall be deemed
, reduced by the present value

rental value of the Cars for the

clear of any rights of Lessee and without any duty to a
mitigate damages. The parties acknowledge that actual
Default are difficult or impossible to estimate and mat toe
(i) are not a penalty and are a reasonable pre-estimate of
anticipated aarai caused by the default; or

(ii) proceed by lawful means to enforce performance by

15.

to Lessee, except th duty co
ges in the case of an Event of
ited damages in this subsection
probable loss in light of the

of this Lease.

of Lease.; This Lease shall be assignable by Lessor and by its assigns
of Lessor except upoi

ing anything to the <
the consent of Lessee, but Lessee shall not be obligated to any asai,
notice of such assignment from Lessor or such assignee. Nbtwith
contained herein, except as provided in Section 7.1, tie obligai
assignee shall be absolute and unconditional and shall not be affec
and such payment shall be made without interruption ox abai
circumstance whatsoever, including, without limitation, the dcp

without
written
ontrary

of Lessee to pay rental to such
any circumstance whatsoever

notwithstanding any event or
i or limitation of the use of the

equipment, the bankruptcy or insolvency of Lessor or Lessee or any disaMrmance of this L sase by
or on behalf of Lessee, aad notwithstanding any defense, sctoff, rec jupmcnt or counterclaim or any
other right whatsoever, whether by reason of breach of this Lease or otherwise which Less EC may

or hereafter have against Lessor and whether any such eveit shall by reason of an) act or
in contained shall efl :ct any

.y have against Lessor in any
interference with, or let-off.

co such assignee, lessee's
of Lessee hereunder for

and unconditional obligation

omission of Lessor' or otherwise; provided, however, that nothing
right of Lessee to enforce against Lessor any claim which Lessee
rnanoer other than by abatement, attachment, or recoupment o;
coumetclaim or defense against, the aforementioned payments to be
undertaiiug herein to pay the Rental to aad to perform the other oblii
the benefit of an assignee of Lessor shall constitute a direct, inde
of Lessee to said assignee. Lessee also acknowledges and agreca mat any assignee of ssor's
interest in ibis Lease shall have the right to exercise all rights, privileges and remedies (either in its
own name or in the name of Lessor) which by the teems of this
by Lessor.

s:\DocttMimgii\iuivcixcia

are permitted co be exercised
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;: Lessee shall gather the'
Lease and shall notify Lessor mat the Can are available for
shall: (A) consiinae the return tender of the Qure; (B) terminate
the storage period. Lessee shall provide free storage for the cars
the date of return tender, after which a charge of f _ Car
forwarding instructions from Lessor. Lessee shall not be
to the Cars during the storage period, unless due to the negligi

17.

. at the end of the terms of this
ption. The aforementioi ed notice

' rental payments; and Q begin
jrupto , from

day shall apply until receipt of
le tor loss or damage sustained
of Lessee.

(a) Except as provided ia paragraph (b) below, during the period beginning on the date on
u

accepted) by Lessee heretuader
respect to that Car, Lessee shall
orera taxes, excise taxes and all
's interest in the Cars or on the

or use of tie Cars,

which each Car is delivered to and accepted (or
and continuing until the termination of this Lease
pay when due all sales and use tax, property and ad
other taxes and duties of any nature imposed on'
ownership, possession, cental, car hire, delivery,
together with any interest and penalties (all such taxes, duties, fees, charges, interest and
penalties being hereinafter called "Impositions"); provided, however, that, ejtcept as
otherwise provided herein. Lessee shall not be respon lible for (i) Impositions ; mposed
by any federal, state or local government or taxing am loriry or any subdivisior thereof
which are based upon or measured by Lessor's net income (including airy minia am tax)
or which are in substitution, for, or relieve Lessor from, any Imposition based ipon or
measured by Lessor's net income, including (but cot ijrmitrd to) income taxes assessed
against Lessor for any rental payments or other income received or deductions taken by
Lessor in connection with tius Lease, (li) busmess and occupation taxes, franchise taxes,
gross receipts taxes and axes upon Lessor's capital st
or any state or political subdivision thereof, or (iii) ii
extent due to the acts or omissions of Lessor, Lessee |
Imposition so long as it shall in good faith and by
proceedings contest the validity or amount thereof and Lessor's interests in the
the Lease are not impaired,

imposed by the United States
fines and penalties to the

II not be required to pay any
iropmte legal or administrative

ars or

(b) Notwithstanding the foregoing, Lessor shall pay and be responsible for all property and
ad valorem taxes assessed or levied against the Cars aid shall file all property
valorem tax returns with respect to the Cars. Upon lequeat by Lessee, Lessor shall
furnish Lessee with, a copy of all property and ad valo
payment made thereunder.

em tax returns and evi<

and ad

race of

18. T?lte- a* Lessor is aware of ar d acknowledges the iinportance
of Lessee's right of sole possession and quiet enjoyment of the Cats for the entirety of this 'Lease.
Lessor represents: (A) that it is the sole owner of the Cars or has (he sole right and authority IB lease
the Can as provided herein, and (B) no other party has any right thai might affect Lessee's ri ;hts to
possession and peaceful enjoyment of die Cars under this Lease as tang as Lessee is in compliance
with its obligations. Lessee, however, agrees and covens that it will not allow any lien or claim
against the Cars and further agrees to discharge any claim or lien which may be made agat ist the
Cars. In me event Lessee fails or refuses to discharge any lien or claim within af er the
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effective date thereof, Lessor may discharge such lien or claim 2nd Lessee shall reimburse Lessor
the full cost thereof, with interest thereon at the rate of , • per annum. Failure to

. 4 J / B
P. 007

I*. U/18

reimburse Lewor within tea days of written notice shall constituit

19. Notices: Unless otherwise provided, any notice serttjpursuant w this Lease irfost be in
writing and addressed as follows:

To Lessor:

To Lessee:

Railcar, Led, (as agent tot C.K. Industries, Inc.)
1819 Peachtree Road, N.E., Suite 455
Atlanta, Georgia 30309-1847
Attention: President

CSX Transportation, Inc.
Attar Treasury Department, 7-220
500 Water Street
Jacksonville, Rorida 32202

20. tfon-Wfiyer: The failure of either party to enforce
prosecute any default shall not bo considered as a waiver of
prosecution of that default unless so indicated in writing.

• default by Lessee hei eonder

< my provision of this Lease or to
tpat provision or as a bz r to the

21. Lessee will at aU times during the term of t sis Lease, sod until return of the
Cars to Lessor, at its own expense, cause to be carried and maim, lined insurance or self insurance
in respect to its obligations assumed under this Lease in amounts and against such risks customarily
insured against by comparable railroad companies. Lessee will annually furnish Lessoi with a
schedule of such coverage upon written request In addition, Le&so r wul at all times during the term
of this Lease, and until return of the Cars to Lessor, at its own < acpense, cause to be our; led and
maintained liability and casualty Insurance or self insurance to fuUy cover Lessor's operati HIS and
assets. Lessor will furnish Lessee with a schedule of such coverage upon written request.

22. Lessee win be shown as the lessee of the Cure in the AAR UMLER.file,

23. Indemnify; Lessee shall indemnify and hold Lessor, its agents, employees, suc:cssors
and assigns, harmless from, and against all claims, losses, liabilities, demands, obligations, Hens,
recovery, actions, damages, judgments, suits, and all legal proceedings, and any and all dost and
expenses in connection therewith (Including attorneys' fees) incurred by Lessor under this
unless caused by the negligence of Lessor and its agents or subcontractors or the failure of
to perform its obligations under this Lease. The foregoing indemnfty shall survive the termination
of Otis Lease.

24. Tj'Tne! Time is of the essence of this Lease.

Lease,
Lessor

25. A fragment! This Lease constitutes the entire understanding of the parties, has
been drafted on a basis of mutual input, shall be construed pursuant to the laws of the State of
Georgia, and shall be binding upon the parties, their respective successors, assigns an£ legal
representatives, It shall remain in full force and effect until all Cars have been tendered! at che
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appropriate interchange point for return to Lessor. Any modification to this Lease must be in writing
and signed by both parties.

26. Severabilitv: Any term or provision of this lease which is invalid or unenforceable in any
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such invalidity or
unenforceability without rendering invalid or unenforceable the remaining terms and provisions of
this Lease in any jurisdiction, Any determination that the application of any provision of this Lease
to any person or circumstance is illegal or unenforceable shall not affect the enforceability or validity
of such provisions as it may apply to any other person or circumstances,

27. Further Assurances: The parties agree (a) to furnish upon request to each other such
information, (b) to execute and deliver to each other such other documents, and (c) to do such other
acts and things, all as the other party may reasonably request for the purpose of carrying out the
intent of this Lease and the documents referred to in this Lease.

28. Binding Authority-. Each party represents to the other that it has full power and authority
to enter into this Lease and that the persons signing below on behalf of each such party have been
duly authorized to execute this Lease.

29. firoduct of Negotiation: This Lease is the product of negotiation and no one party shall
be deemed to be the drafter of this Lease or any part thereof. Neither the form nor any language of
this Lease shall be interpreted or construed in favor of or against each party hereto.

IN WITNESS WHEREOF, the parties have caused this Lease to be executed by their duly
authorized officials.

LESSEE:

CSX TRANSPORTATION, INC.

LESSOR:

C.K. INDUSTRIES, INC.

By:
Name/Title:

Date Date:

S:\DOCS\0689\OOmLSE-CSX.CKl
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and signed by Twxh parties.

26, Savera^litv! Any tram ot provision of this lease whic^ ig iavalid or unenibrc«aile ia any
jurisdiction shall, a» to such jurisdiction, be ineffective to ijbe extent of such invalidity rat
unenforeeability without rendering invalid or umnfbrceable the 18*T*foHg terms and provisions of
Ehi* Lease in any jurisdiction, Any detenruTuulop that the applicat on of any provision of this Lease
to any person, or ekaimWmce is illegal or unenforceable shall not affect the eoforceabflity of- validity

P. 008
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bi/wxMng

as it may apply to any ethgc penoa ox citcum

The parties agree (a) to
information, fb) to ejcecnte and deliver to each other such other
acts and things, all as the other party ntay reasonably request fo|r
intent of this Lease and the documents referred to in this Lease.

28. ty: Eacb party represents to the other tpat it has tull power and iudiority

upon request to each otjher such
and (c) to do such other

the purpo&e of carrying out the

to enter into this Lease and that the persona signing below on bcljalf of each such party have been
duly authorized to execute this Lease.

29 • Product of Negptifftioq! iiiis Lease is the product of npgotiation and no OIK party shall
be deemed to be the drafter of this Lease or any part rtiflreof. Nefflw the form nor any language of
thw Lease shall be interpreted or construed la favor of or against i ach patty hereto.

IN WITNESS WHEREOF, the parties have caused chis Lt ise to be executed by thkir duly
authorized officials.

USSSEE:

CSX TBA^SPORTATION, INC,

Date:

C.K. mpUSTRIES.

Dam:
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EXHIBIT A

This is an exhibit to the Car Lease dated as of June 18, 1998, '
Lessor, and CSX Transportation, Inc., as Lessee.

Description of Cars: 52-foot, 6-inch, 263.000 cable foot

Number of Cars: Two Hundred (200) Cars

Car Marks and Numbers: GNRR 6600 • 6799 (inclusive)

xcween C.K. Industries

rLR, 5-foot high side gpndoks

Inc., as
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EXHIBIT B

TMs is an exliibit to (be Car Lease dated as of June 18, 1998,
Lessor, and CSX Transportation. Inc., as Lessee.

setween C.K. Ibdustries Inc., as

f.
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EXHIBIT C

CERTIFICATE OF ACCEPTANlCE

of CSX Transportation,The undersigned, a duly luihorized representative
purpose of accepting equipment that ia to become subject to a Cat
between Lessee, as lessee, and C.K. Industries, Doc., as lessor (the
certifies that the following described unit or units of railroad

Inc. ("Lessee"}, for the
Lease dated as of June 18, 1998,
Equipment Agreement"), hereby

"Equipment");equipment (the

52-foot, 6-inch, 263,000 cubic footDescription:

Quantity:

Road Numbers:

Delivered at:

have been delivered to and have been accepted on behalf of Lessee
as of the date indicated below.

3LR, 5«foot high side gondolas

The execution of this certificate shall not in any way
Lessee may have to pursue any claim, in warranty or otherwise,
for any defect, whether latent or patent.

reduce

P . 0 1 1
flU.'«YB . r*. 17/1H

under the Equipment Agreement

s, limit, alter or affect toy right
against the builder of the Equipment

Authorized Representative of CSX Transportation, Ine

Dated; .,19
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CASUALTY SCHEDULE

This is an exhibit to the Car Lease dated as of June 18, 1998,
Lessor, and CSX Transportation, Inc., as Lessee,

»tweea C.K. Industries

Casualty value: The value of the Car determined in accordance i

«u, ij'/

ith Rale 107.

f,

Inc., as


