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NOV 3 1930-3 &0 PM
Secretary

Interstate Commerce Commlssmﬁ?""'”“‘"“”FMwmx:u
Washington, D.C. 20423

Dear Secretary: NOv 31990.3:K)PM

'”Tmfw&" ree .ur—m, PAKIOR = p
I have enclosed an original and one copy of the documents described
below, to be recorded pursuant to Section 11303 of Title 49 of
the U.S. Code.

October 31, 1990

.

PRIMARY (1) Lease, dated December 1, 1989 between Railway Equipment
Associates, lessor, and Wisconsin & Calumet Railroad Company,
_lessee, covering F7 railroad locomotive, Road number 106.
PRIMRY (2) isLease, dated December 1, 1989 between Railway Equipment
Associates, lessor, and Wisconsin & Calumet Railroad Company,
lessee, covering F7 railroad locomotive, Road number 901.
SEOONDARY ( 3) %ﬂssignment of Rents and Leases, dated October 23, 1990 between
Valley Bank, Janesville, assignee, and Railway Equipment
Associates, assignor, covering the two above referenced
. leases. 2 We request that this assignment be cross-referenced.
PRIMRY (4) ¢JChattel Security Agreement, dated October 23, 1990 between
Glenn Monhart d/b/a Railway Equipment Associates, mortgagor,
and Valley Bank, Janesville, mortgagee covering specific rail-
road cars and locdmotives described herein.
BﬂMMH(S)(QChattel Security Agreement, dated October 23, 1990 between
Janesville & Southeastern Railway Co., mortgagor and Valley
Bank, Janesville, mortgagee covering specific railroad cars
and locomotives described herean.

The names and addresses of the parties referred to above are as
follows:

Glenn Monhart d/b/a Railway Equipment Associates
5627 South Washington
Hinsdale, Illinois 60521

Wisconsin & Calumet Railroad Company
203 South Pearl Street
Janesville, WI 53545

Janesville & Southeastern Railway Co.
203 South Pearl Street
Janesville, WI 53545
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Secretary/Interstate Commerce Commission
October 31, 1990
Page 2

Ky

Valley Bank, Janesville
100 N. Main St.
Janesville, WI 53545

A fee of $50.00 is enclosed for the filing of the four primary
documents and one secondary document submitted concurrently.
Please return the original and any extra copies not needed by the
Commission for recordation to Valley Bank, Janesville, to the
attention of Michael Donohue.

Very truly yours,

Michael J. Donohue
Assistant Vice President
Commercial Banking Department

MJD/mac
Enclosures
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CHATTEL SECURITY AGREEMENT Prepared and intended for use by com-
Business equipment and fixtures (and consumer goods W,-sc;,;f,;"f::— ons g 76y
T © Wisconsin Association 1967 and fixtures, and farm equipment and fixtures,

if amount financed exceeds $25,000), but NOT farm products
(Use only for loans (1) to organizations, or (2) primarily for a business purpose, or ({3) when the amount financed exceeds $25,000)
{Revised For Wisconsin Marital Property Act)

1. CREATION OF SECURITY INTEREST

The undersigned (*‘Debtor’’, whether one or more), grants to Valley B nesville {’Secured Party”’)

a security interest in the property, wherever located, described in Section 2 {““Collateral”’} to secure all debts, obligations and liabilities of any Debtor to
Secured Party arising out of credit previously granted, credit contemporaneously granted or credit granted in the future by Secured Party to any Debtor, to
any Debtor and another, or to another guaranteed or indorsed by any Debtor (“Obligations’).

2. DESCRIPTION OF COLLATERAL

Make Model ] Yearl Serial No. or Identification No. I Other Reasonable Identification | LJif Checked here, description
. continues on attached sheet.

FP7 Passenger Unit Road Number 96Ax 1707Q/ﬁ@
A

BL2 Passenger Unit Road Number XM 52  srmtinn0 s A NS

NOV 319903 « PM

INTERSTATE reseserer COMMISSION
and all accessions to, and spare and repair parts, special tools and equipment and replacements for, and all proceeds of the foreqoing, and D if checked
here, all equipment of the same type or kind hereafter acquired by Debtor, and its proceeds.
if applicable, titled or to be titled in name of

3. WARRANTIES
Debtor warrants:

(al OWNERSHIP — Debtor owns (or with spouse owns) the Collateral, the Collateral is free of all liens, encumbrances and security interests {except
Secured Party’s security interest), and acting alone Debtor may grant a security interest in the Collateral.

(b} USE AND ADDRESS — The Collateral is used or bought for use primarily for the purpose checked below:
D Personal, family or household purpcses, or farming operations, and the address of Debtar's residerice is shovin apposite Debtcr’s signature.
D Business, and the address of Debtor’s residence, or if Debtor is a corporation or partnership, Debtor’s place of business (or if Debtor has more
than one place of business, the address of Debtor’s chief executive office) is shown opposite Debtor's signature.

(c} LOCATION OF COLLATERAL - The Collateral will be kept at the address opposite Debtor’'s signature or, if not, at:

{NO. AND STREET) (CITY OR TOWN) {COUNTY) (STATE)

and such location shall not be changed without the prior written consent of Secured Party, but the parties intend that the Collateral, wherever located,
is covered by this Agreement.

(d) FIXTURES — If the Collateral is to be attached to real estate, the legal description of such real estate is:

(e} CHANGE OF NAME OR ADDRESS — Debtor shall immediately advise Secured Party in writing of any change in name or address.

4. PERSONS BOUND
The obligations of all Debtors under this Agreement are joint and several. This Agreement benefits Secured Party, its successors and assigns, and binds
Debtorl(s) and their respective heirs, personal representatives, successors and assigns.
5. OTHER PROVISIONS

Included in the property covered by the aforesaid Security Agreement are Railroad cars, locomotives
and other rolling stock intended for use related to interstate commerce, or interests therein,
owned by Janesville & Southeastern Railway Co. at the date of said Security Agreement or

thereafter acquired by it or its successors as owners of the lines of railway.

THIS AGREEMENT INCLUDES ALL THE PROVISIONS ON THE REVERSE SIDE.

Signed and Sealed on October 23 19 90
Subscribed and sworn to before me this

199 The Janesville & Southeas
23xd day of October Kg
ldiae 77 ool ) 1112192 74% 4%

(SEAL)
Elaine M. Goodger, Nota¥y Public, Rock County, WI DEBTOR
Address: _ 203 S. Pearl St. *__Glenn F. Monhart, Sec
SEE SECTIONS 3 (d) and (e)
Janesville, WI 53545 (SEAL)
) DEBTOR
County: Rock *

ORIGINAL BANK COPY - ) | Type or print name signed above.



6. ADDITIONAL PROVISIONS:.

(a) Maintenance of Collateral Debtor shall maintain the Collaterai in good condition and repair and not permit its value to be impaired, keep it free from
all iens, encumbrances and security interests (other than those created or expressly permitted by this Agreement), defend 1t against all claims and legal pro-
ceedings by persons other than Secured Party, pay and discharge when due all taxes, license fees, levies and other charges upon it, not sell, lease or other-
wise dispose of it or permit it to become a fixture or accession to other goods except as spectfically authorized in this Agreement or i writing by the Secured
Party, not permit it to be used in violation of any applicable law, regulation or palicy of insurance Loss of or damage to the Collateral shall not release Debtor
from any of the Obligations

ib) Insurance YDebtor shall keep the Collateral, and Secured Party’s miterest in 1t, insured under policies with such provisions, for such amounts and by
such insisere as shall be satsfactory to Secured Party fiom tirne 1o time ond chall furnish satsfactory evidence of such inerance 1o Secuted Party Dehtor
Ay (and Jirectstany insurer to pay’ 1o Secuiea Fatv the proceeas of elf such msurance and any premium refund and suthoree: Secued Pany @ incorse
m the name ~f Debtor any instrument for such proceeds o refunas and, at the uption of Secured Party, to apply such procer (s anma retunds 1o any unoad
Lt we of the Obligations, whether or not duz, and, o1 1o 1etosghon of the Collateral, returning any excess to Debtor Securad Paty w antharizea, 10t
name of Debtor or otherwise, to make, adjust dnd/m settle clanns under an, ¢redit nsurance finahced by Secured Party or anv insus inee on the Collateral o+
cancel the same after the occurrence of an eveat of defanit -

{) espection of Collateral Secured Party s it r o Lo exanene Ui Collateral wherever located at any reasonasble 1o e ou times and Debtor shall
ssist Secured Party in making any such lnspe)(_mm !
WOV L v 07 Securmty e e S ] I TENVEN T e oest tahe « Acirmi - 3T e e b T e
10 preserve the Cunaigral Or wo estabhish, acteniimne + sty o, pe e, Lo terue pentecled, terminaie ands o eifuree oousies P 1 ¥ 0 g ialeT
under this Agreement vy ' £ dosr -
{e) Authonty of Secured Party to Perform for Debtor If Debtor fads to perform any of Debtor's duties set forth in this Agreemert ot 11 2y e aGencs o

or document refating to the 0bl|gat|ons Secured Pary s authonzed, i Debtor's name;or. otherwise, to take any such action inciuding wrdbicu Tt siy7-
ing Debtor’s name or paymg any'@mou?n"so Jequired, and the cost shall.be one of the Obhgataons secured by this Agreement and shalt be pay 3tie by Debrer
upor: demarntd with interest from ihé date*offpayment by Secured Party at the highest rate stated njany eviderice of any Obhgation but 1101 1n excass of *rg
maxamim rate permitted bySawW sewcasmanse ¥ SR
(f; . 7.ualt ipon the occurrence of une or mue of e Teifowing evetts of default e
1) Nonperformanté Debtdr faﬂS;tO pay~when due any of the Obligations, or to perform, or'rect:fy breach of, any warranty o1 other undertaking 0
Debtor in thls Agreement or Inany evidence® ‘of or document relating to the Obligations; -
{2) Inability to Perform Debtor Debtor's spouse or a surety for any of the Obligations dles ceases to exist, becomes insolvent or the subject to
bankruptcy or msolvency;proceedmgs AR 1
3 Misrepresentation Anywarranty of reprcsentalion mede 0 induce Seuured Rarty to extnnd credit to Debtor, under this Agreement or othenwvis2
is false i~ any matenal respect when made, o-
+"} insecurity Any other event which causes Secured Party in good faith, to déem itself isecure,
ail of the Obligations shall, at the option of Secured Party and without any notice or demand, become immediately payable, and Secured Party shalf have ail
nghts «nd remedies for default provided by the Wisconsin Uniform Commercual Code, as well as s any other applicable law and any evidence of or document
relating to the Obligations With respect to such rxghts and temedies, b
T Pvpoasecszon Secured Party may tele possese 00 of tns Cu'letrn ot without notice or hearning, which Debtor wi + <
{6) Assembling Collateral -Secured Party may require Debtor to assemble the Collateral and to'make it available to Secured Farty at any convenie™
place designated by Secured Party.
i7) Notice of Disposition- Written notice, ‘wher ~egured by ‘21, sent te anv address of Debtor'in this Agreement at lsast 10 calendar davs fonn-
the day of sending) before the date of proposed disposition of the Collateral s’ reasonable’ notice
18) Cipensas and Apglication of Srocezos Cebio unsltiuinburss Securad Party for any,expense incurred by Sccured Party 7 protseting o 5
cing its rights under this Agreement, including witbout krnitation reasonable attorneys’ fees and lega! expenses and off expeasas of taking ;cc
sion, hoiding, prepanng for disposition, ana dispocing of ‘he Collateral After deduction of such expenses, Secured Pa 1y iray apply *he pio
of disposition t2 the Obhgations in such order ard amonnts a2 1 elects
19} Waiver Secured Party many waive any defauit without waiving any other subsequent or prior default by Debtor
{g) Consumer Debt Even though the Collatera! may at any time secure a consumer transaction as'defined in the Wisconsin Consumer Act {“Consumer

.

Tt cnveesen af this or anv other agreement, Secur 4 Pt ey Dxories the nights and remedies In the Collateral provided by thog aemrprent oA <Bs
leln.‘{ln Commerical Code while any’ Obhgation vwinolis 100 Lounsuroer Jel . temainis wtstandmg If Secured Party disponse. 3 © hov-ob ot Ludil s
@ 3 Gecwsu Farn shall held, s possessay Co'iz 0 -lin o 0 - L ad Tencumen Debt stibject to the terma ¢/ 5. W oo a0 T
,ep T2l LONSUIMET SECUnty cgreeme‘,ne‘th J31CrE J00 02, o, s 0T 2ea o oacess of the amoun’x required 10 satrsfr the ~un T frls Tunie odhe © -

a6 nw* 'r.ereq o 1 cettion 8if}(8) akove -
il Do Lalsdeiv 0f Securece Party Secorzd » a0 osy Y Sub e w2 ot sealize upon the Collatersl ©-b o, v L LmoLwe s o E

igouity for any act or omission. relatmg to the Obliyatiots, the Coucrciol
O} Waver of Defenses Agamst Assmnee Dehtor shali not assert ag
s’ C1hGe GRS ENy TErm Ot cafenc« R L [T A
\Jr Charging Debtor’s Credit Balance Debtor giains Secured iveny, as further secunty for the Obligations, a secunty miwies’ of 3 on nanv demen -
sav  ge or hme account Debtor. may at any ttma Fove w th Ser pad Party {except accpunts, the interest on which 1s exernpt 1 o fedsr = noome 13) 27
Tothier 0Py ow OF nereatter oweu Debtor by Souur® Fuiy o d ¢ addior, 2giecs thay Secured Rarty may, atény v gaiet Lo L ghe Ot v
aefault, without prior § notlcesor demand set-off all or any part of the unpaid baiance of the Obligations against any deposit balances Debior may at any urs
.have with Secured Party or other money now or hereafter owed Debtor by Secured Party R
. {k} Interpretation The vahduty, construction and enforcement of this Agreement,are governed by the internal laws of Wisconsin All terms not otherwiss
defined have the meanings dssigned‘to them by the Wisconsin Uniform Commercial Code Invalidity of any prowision of this Agreement shall not affect -~=
validity of any other provision !
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I hereby certify that I have compared this copy with the original
document and have found the copy to be complete and identical in all

respects,.to the original.
\QW%\MM ) (25190

Terri L] Miland Date
Notary Public

State of Wisconsin

County of Rock




