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GREENE ‘X MARKLEY, PC. ]

. ATTORNEYS AT LAW o
RICHARD T. ANDERSON, JR.} THE 1515 BUILDING — SUITE 600 ROGERA. LENNEBERG}
SUSAN E. ANDERSON# 1515 S W FIFTH AVENUE FRANK G. MACMURRAY, JR.
GARY L. BLACKLIDGE PORTLAND, OREGON 97201-5449 MICHAFEL G. MAGNUS*
STEPHEN T. BOYKE Iﬁ CHARLES R. MARKLEY#
DAVID A. FORAKER 1LEPHONE SANDRA L. MITCHELL
S. WARD GREENE§ (503) 2905-2668 THOMAS M. RENNt
VICTORIA E. HATCH} FACSIMILE STEVEN G. ROSS*

LINDA R. JOBANNSEN (503) 3248434 DAVID SLADER
SANFORD R. LANDRESS (508) 295-0837 BRENT G. SUMMERS
$OREGON AND WASHINGTON STATE BARS
*OREGON AND CALIFORNIA STATE BARS
July 9, 1991 S OREGON AND MisnmSom STATE BARS

1433w
Mﬂ—i‘"”
Interstate Commerce Commission 12 1991 -123 PN
Recordation Unit JuL -
12th and Constitution Avenue NW ,mngm}m%“5$“
Washington, DC 20423 YNTERSTATE &=

Attention: Mrs. Mildred Lee
Dear Mrs. Lee:

Enclosed for recording is a Security Agreement with a one
page attachment and a copy, as requested. I also enclose our

. check in the sum of $15.00 in payment of your fee. I understand

you will return to me the original agreement once it has been
recorded.

Thank you for your assistance.

v truly yours,

GREENE & MARKLEY, P. C.

Richard T. Anderson, Jr.

RTA:nb
Encls.
cc: Mr. Robert Steele

clients\2312\ICC
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OFFICE OF THE SECRETARY

. Richard T Anderson,Jx.

" Greené & Markley,P.Co .
" The 1515 Bullding Suite 600

S :. Fnterstate Commeree Commission

Washington, B.L. 20423

| 1515 S.W. Fifth Avemsels #Iiw. o

_ Portland Oregon 972015449

Fy

o
~

_ DearSir:

¥

. Thé enclosed dcoument(s) was recorded pursuant to the

7/12/91

provisiqhs of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on y/12/91

recordation number(s).
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Sincerely yours, ;

,
;
’
ZM
.
2

Sidney/L. Stricklénd, Jr.
Secretary
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. SECURITY AGREEMENT 1201
(General)

%
~lranscisco Industries, Inc., Transc1sco Rail Serv:.ces Company and Transcisco Tours Inc.,

{Name}

+

all of which are : B

(No and Street} v (City, Zip) - {County)

{herenafter calied the debtor], for a voluable consideration, receipt whereof hereby 1s acknowledged, hereby grants to.BQb Steele & Associates,

Inc., an Oregon corporation,

{hereinafter called the secured party), whose address 1s —4000 Hangar Road, Tallamook, Oregon

a security interest in the following described property
'ogether with ali accessories, substitutions, additions, replccemems, parts and accessions affixed to or used in connection therewith, as well as the products and proceeds
thereof {all hereinafter called the Collateral™)

Property described on.attached Exhibit 1 to secure the obligations and performance and payment
under a Settlément Agreement dated , 1991.

=

By -.1

- TN

XS K S0 BN K IC KOS MO MM FM XAEOF OO K H KU HAMAE MR X HORIXIN 46 BIMASSEN 1 0K M2 0K MO B ML MMM DE YA 1 3 ML SO HITHAOEOEN 0%

HBCRRR K IR I IS B2 IR WA HE AN SL M KOS HATAEIEDAEE SR I HOEISCOCH %53 DT3B MEAHDIDEK Hebe e XAKITMHE 0K 0K 2652 D205 DEN X OLX IR 0005 bE DAL SE HOC IEXINAK 017
¥ oomt eodekion bo *hEXTR sPRER XORTOX XK b e xon ok Rk rabities

0T
KRG RIS FEHIK KOS KA SEK SR N6 K H B NTH K A IXK MAESEN XOLOEDE XD XMk RAOKDE HORX S LS P HUE X REOCONN Bl ICHINAG BIH HRSKEK 365 5K WX LMK WATH RS
FOEIR NI LI T KK DG K X MK K 26 KN W RTER A I N E AT PEDER WS M HIEK

Section 2 The debtar hereby warrants and covenants that 25 f the Collateral 1s or is to become attached to real estate, a description
21 The Coliateral 15 primanly for debtor s [[] personal, fanuly or household of the real estate 1s

XKEKXHEWKWXAQKMXKM&KKMKXWXMKW

WWWW R TKH B DL XK U Bk ¥ 0K Hdh BTN,
‘22 At ul! times KX BREELE KIGH BE KRR the property on
Exhibit 1 shall be kept at 4000 Hin¥i¥¥oad, .

Tillamook, Oregon [©-Z#l '

l
purposes, EX business or commercial purposes {indicate which), 2PN 0MXPLIC N " . ‘[ ~74 3&
» e

t

JuL 12 1997 -1 25 PM

m_ County, Orego ‘g?g C erg) s, atjo
Oregon and shall not be removed from « real estate prior to the perfection of the mgg \’ﬁFe?é&ameé« hgeﬁbﬁqfﬂm.@,ﬁ ﬂ“-\
{County) debtor will, on the demand of the secured party, furnish the latter with disclatmers
said location, 1n whole or in port, until such time as written consent to o change or subordination ogreements in form suitable to the secured party, signed by all
of location 1s obtained by debtor from the secured party persons having an interest in said real estate or any interest in the Colloteral
2 3 if the Collateral 1s bought or used primanly for business or commercial which 1s prior to the secured party s interest
purposés, the debtor s principal place of business in Oregon 1s located of the . 2 6 If the Collateral s ¢rops, a description of the land on which the crops
ploce shown ot the beginning of this aogreement, debtor aiso has places of busi- are growing or are to be grown is
ness in the following other Oregon counties
if debfor has no place of business 1n Oregon but resides therein, the county in
which debtor resides 1s . County n said state
,:24 If debtor 15 a corporation, 1t 1s organized and existing under the laws of
the State of - its pn)nmpal office and plate of business n ) County, Oregon
15 located at 27 If any motor vehicles are included in the above described Collateral, the
and its prinaipal office ond ploce of business 1n Oregon s located at the place secured party s security interest 1s to be noted on each cerhificote of titie and
shown at the beginning of this agreement each of said certificates shall be deposited with and kept by the secured party
. . R ——
Section 3 SPECIAL TERMS AND CONDITIONS N
The property described in Exhibit 1 1s subject to the following liens and encumbrances:
(a) Possessory lien of Secured Party which 1s not affected by this Securaty Agreement
(b) Lien of First Interstate Bank of California on PPCX3711 only
(c) Nonpossessory lien claim of Pacific Stainless. Secured Party asserts a lien
priority over Pacific Stainless on Secured Party's possessory lien under ORS 87 .152.
This agreement is subject to the additional provisions set forth on the reverse hereof, the same being incorporated herein by refer-
ence. The debtor@ckhowledges receipt of a complete executed copy of this agreement.
TRANSCISCO INDUSTRIES, IN .
Executed and delilerddun d EIICOT qn 19
By TRANSQILS Oﬁe S
Tatle: Vice President Fj ce* - By’ r
~
Date: 7/1/91 ‘*‘“ﬂ"“"/)
. Taitle: Vice. President
TRANSCISCO RAIL,SERVIZES K’%&AW
By . A _ Date: 7/1/91
NPT RS Re— . {Signature of Debtor] - ~~
Title: Pppgic m—t \ - i .
Date: Z! ! ! l NOTE- If the above t s o credit ction and therefore within the purview of the Truth-in-dending
o 2l 88 i e erae semee . ACE @ Regui z, _@9__ rcured parly MUST comply with the Act and the Regulahion by making the required
. N - o
STATE OF CALIFORNIA ) . STATE OF CALIFORNIA ) : .
) ss. . ) ss.
County of gg!, WA GO ) County of )
Subscribed and ?Lorn to before me this Subscribed and sworn to before me this
\st  day of ., 1991 by \s¥_ day of _ /il , 1991 by

Booerr W Laversw § {Jof TRANSCISCO
INDUSTRIES, INC.

Toinste, © Caﬁzog of TRANSCISCO
RAIL SERUJICES COMPANY

3
Notgfy Public for Calafornia Notary Fyblic for California
N , My Commission expires: &-2o- -q4 My Commidsion expires: &-2o-GY

. (-
:!Address. ! o Y * 20 Address: o\ Colerrne. ™= V20,
) — San bradusco . CA ANCY SenTramausce (o ANIOX
~ ’
STATE OF CALIFORNIA ) "~ ~FIF AL SEAL -
) .ss. . VINEPON
- LJUL wm

\%\; Notary/Rublic for California
My Compission expires: S-20 A,
* Address: o0\~ \c-wr\\p:i 30l

SoeX rmou. co O Dok




Exhibit 1,

to i

Security Agreement dated
wherein Bob Steele & Associates,

, 1991
Inc.,

an Oregon corporation, is secured party and

Transcisco Industries, Inc.,

Transcisco Rail Services Company and
Transcisco Tours Inc. are debtors

Collateral Description

-

" Four American Car Foundry 1957 Bi-Level Gallery
Railcars with trucks, known as :

Car No.
Ccar No.
Car No.
Car No.

3711
3723

3721 °
3727

(Transcisco No.
(Transcisco No.
(Transcisco No.
(Transcisco No.

Equipment or inventory described as:

Oak Window Frames
Oak Drawer Fronts

Oak Drawers

Oak Bows

chents\2312\ex.1/nb

88
32
32
68

8)"
7)
10)
9)



