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Hon. Vernon A. Williams
Secretary ;
Surface Transportation Board = g
Room 2215 — o

12th and Constitution Avenue, N.W.
Washington, D.C. 20423

Dear Secretary Williams:

=
I have enclosed two originals and six copies of the docdﬁé £ "
described below, to be recorded pursuant to Section 113Q¥§of
Title 49 of the U.S. Code.

This document is an amendment dated December 27, 1995, to
the Security Agreement dated as of July 26, 1991, between the
Twin Cities & Western Railroad Company and The First National
Bank of Boston ("Amendment No. 5"). Amendment No. 5 adds certain
newly acquired rolling stock to the security interests created by
the Security Agreement and releases certain rolling stock
identified in section 2 of Schedule 4(b), dated December 27,
1995.

The primary document to which this filing is connected was
recorded under Recordation No. 17461.

The names and addresses of the parties to the document are
as follows:

Lender: The First National Bank of Boston : i
100 Federal Street

Boston, Massachusetts 02110 ¢

: !

Borrower: Twin Cities & Western Railroad Company
2925 12th Street East
Glencoe, Minnesota 55336
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A description of the equipment covered by the document
follows:

Addition of locomotives identified as TCWR 600, TCWR
401 and TCWR 402.

Release of locomotives identified in Section 2 of
Schedule 4(b) as TCWR 404; TCWR 405 and TCWR 406.

A fee of $21.00 is enclosed. Please return an original and
any extra copies not needed by the Commission for recordation to:

Jo A. DeRoche

Weiner, Brodsky, Sidman & Kider, P.C.
1350 New York Avenue, N.W,

Suite 800

Washington, D.C. 20005

A short summary of the document to appear in the index
follows:

An amendment dated December 27, 1996, to the Security
Agreement dated as of July 26, 1991, between the Twin Cities
& Western Railroad Company and The First National Bank of
Boston ("Amendment No. 5"), which adds certain locomotives
to the security interest and releases certain locomotives
from the security interest.

Also attached is an affidavit executed by the attorney-in-
fact for Twin Cities & Western Railroad Company and appropriately
notarized declaring that any copies transmitted herewith have
been compared to the original and have been found to be complete
and identical in all respects to the original document.

Very truly yours,

Twin Cities & Western
Railroad Company

Its Attorney and Agent in Fact

Enclosures
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AFFIDAVIT
UNITED STATES OF AMERICA )
DISTRICT OF COLUMBIA ) 58

The undersigned states that the undersigned has read a
true copy of the original document and that the documents
attached hereto are complete and identical documents in all
respects to the original.

The undersigned has compared the copies with the original
and has found the copies to be complete and identical in all
respects to the original document.

This affidavit is made pursuant to the procedures in
Section 1177.3(b) (3) relative to the recordation of documents
with the Surface Transportation Board.

AFFIANT:

—

Mark H. Sidmfan

I, Z&qnncﬁ&L.[>- 7E/h5 , a notary public in and for
the Distridt of Columbia, do hereby certify that the foregoing
affidavit was acknowledged before me this /8 %% day of

March , 1996 by MaviK H. S, dwan ,
attorney-at-law.

Given under my hand and seal this 18+ day of
, 1996.

~ v
- -
-~
PR .

e ry Publik
LYNNETTE D. TELLIS

Notary Public, District of Columbia
- My Commission Expires April 14, 1999
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g WASHINGTON, D.C. 20425-0001

3/19/96

Mark H. Sidman

Weiner, Broksky, Sidman & Kider
1350 New York Avenue,lW, Ste. 800
Washington, DC., 20005-4797

Dear Sir:
The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of
the Interstate Commerce Act, 49 US.C. 11303, on 3719/96 g 9.15AM ,and

assigned recordation number(s). 17461- E.

Sincerely yours, . e . o
CIANE /% vostS
“Vernon A. Williams T
Secretary

Enclosure(s)

$ 21.00 The amount indicated at the left has been received in payment of a fee in connection with a
document -filed on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned.the transaction number corresponding to the one typed on this receipt. In the event of an error
or amy qusuons concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

Stguatore; sz//u@e/ N [DLF




RECORLATION m_[?VéL/m%

AMENDMENT NO. § TO SECURITY AGREEMENTH 1 71996 -2 15 Al
DATED AS OF JULY 26, 1991 et FSTATE COMMERGE COMMISSION

AGREEMENT OF AMENDMENT, dated as of December 27, 1995 by and between Twin
Cities & Western Railroad Company (the "Company"), a Minnesota corporation and The First
National Bank of Boston, a national banking association, (the "Bank") as parties to that certain
Amended and Restated Revolving Credit Agreement and Term Loan Agreement dated as of
August 10, 1994 (the "Loan Agreement").

WHEREAS, the Company on the one hand, and the Bank, on the other hand, are parties to
a Security Agreement dated as of July 26, 1991, as amended (the "Security Agreement").

WHEREAS, the Company and the Bank wish to add certain newly acquired Rolling Stock
to the security interest created by the Security Agreement, and to release certain Ralling Stock from
said security interest and to reaffirm the Security Agreement's effectiveness upon such amendment;

NOW, THEREFORE, in consideration of the foregoing premises, the parties hereby agree
as follows:

1. Schedule 4(b) to the Security Agreement, which lists all Rolling Stock of the
Company, is hereby amended by adding the Rolling Stock listed in Section 1 of Schedule 4(b) dated
December 27, 1995 attached hereto and by deleting the Rolling Stock listed in Section 2 of said
Schedule 4(b). Schedule 4(b) dated December 27, 1995 is an addition to and does not supersede any
Schedule 4(b)'s filed previously.

2. The Bank hereby releases its lien on and security interest in the Rolling Stock listed

in Section 2 of Schedule 4(b) dated December 27, 1995.

TCW\SEC-AGRM #5 1 cw



3. Except as specifically amended by this Agreement of Amendment, the Security
Agreement shall remain in full force and effect, and the Company reaffirms the continued validity
of the Security Agreement as amended on the date hereof.

4, This Agreement of Amendment shall become effective as of the date hereof upon
receipt by the Company and the Bank of counterparts of this Agreement of Amendment duly
executed by the Company and accepted by the Bank.

IN WITNESS WHEREQOF, the parties hereto have caused this Agreement of Amendment

to be executed by their duly authorized officers as of the date first set forth above.

TWIN CITIES & WESTERN RAILROAD COMPANY

By: 7%3‘—//4/; \

STATE OF MINNESOTA )
) ss.
COUNTY OF HENNEPIN )

On this ?M day of %, 191@ before me personally appeared Kent P.
Shoemaker, to me personally #hown, who, béing by me duly sworn, says that he is Chairman &
CEO of Twin Cities & Western Railroad Company and that the said instrument was signed on behalf

of said corporation by authority of its Board of Directors, and he acknowledges that the execution
of the foregoing instrument was the free act and deed of said corporation.

]

lWAMMmMAMMMMM
A% CHERYL A. WEBB

e NOTARY PUBLIC-MINNESOTA

ANOKA COUNTY !

My Commission Expires Jan. 31,2000 Noftary Public
AAAAAAAAAAAAAAAMY R
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THE FIRST NATIONAL BANK OF BOSTON

By: [%2 , @W

COMMONWEALTH OF )
JYIASSACHUSETT S ) ss.
COUNTY OF
S ik )
, ¥ !
On this /.3 day of /W/’rrzcj\ , 199/, before me personally appeared
Dexcter Frecman , to me personally known, who, being by me duly sworn,
saysthathefsheis o D/recfr of The First National Bank of Boston, and that

heshe is duly authorized to sign the foregoing instrument on behalf of said banking association, and
he/she acknowledges that the execution of the foregoing instrument was the free act and deed of
banking association.

— %’L&,—_x_ %pu

Notary Public

FLORF 178 CROSE
Mo Y e

My Commissior £¥ ~ =ar Nevomber 12,1759
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Locomotives - owned

TCWR 600
TCWR 401
TCWR 402

Locomotives - owned
TCWR 404

TCWR 405
TCWR 406

TCW\SEC-AGRM #5

SCHEDULE 4(b)

December 27, 1995

Section 1
(added)

Section 2
(released)
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