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GREEWRER ' i The Greenbrier Companies
inte Drive  Suite 200
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September 22, 1993 d-LlohY s r
I
Mr. Sidney L. Strickland, Jr. SEP = ,
Secretary 30 @99 =2 5 Py i :
Interstate Commerce Commission N N ok ¢
o ULSTECISTOME GOt st sty
12th and Constitution Avenues, N.W. ©

Washington, D.C. 20423
Dear Mr. Strickland:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11303(a) gr_e
three (3) fully executed originals of a Partial Release Agreement dated September 30,
1993, a secondary document as defined in the Rules for the Recordation of Documents,
49 C.F.R. Section 1177.

The enclosed document relates to the Security Agreement-Venture II dated as of
August 13, 1991 (Recordation Number 17584, recorded o n November 6, 1991); as
supplemented by a Security Agreement Supplement-Venture II dated as of February 25,
1992 (Recordation Number 17584-A, recorded on March 5, 1992); as supplemented by a
Security Agreement Supplement-Venture II dated as of September 8, 1992 (Recordation
Number 17584-E, recorded on September 14, 1992); as supplemented by a Security
Agreement Supplement-Venture II dated as of December 8, 1992

(Recordation Number 17584-1, recorded on December 9, 1992); as supplemented by a
Security Agreement Supplement-Venture II dated as of March 18, 1993

(Recordation Number 17584-K, recorded on March 19, 1993) and as supplemented by a
Security Agreement Supplement-Venture II dated as of May 17, 1993

(Recordation Number 17584-L, recorded on May 18, 1993).

The name and address of the party executing the enclosed document is:
The Bank of California, National Association
P.O. Box 3121
Portland, Oregon 97208

A description of the railroad equipment covered by the enclosed document is set forth in
Attachment 1 to Partial Release Agreement.

Also enclosed is a payment of $16 payable to the order of the Interstate Commerce
Commission covering the required recordation fee.



Mr. Sidney L. Strickland, Jr.
September 22, 1993
Page 2

Kindly return two stamped originals of the enclosed document to Charles T. Kappler or
Robert W. Alvord, Alvord and Alvord, 918 Sixteenth Street, N.W. | Washington, D.C.
20006.

A short summary of the enclosed secondary document to appear in the Commission's
Index is:

Release only of 230 railcars bearing VCY and GVSR marks and numbers
(formerly SP and SSW marks and numbers).

Sincerely, A/\/\
Kevin C. Maughan Z

Staff Attorney

KCM:sdr

WORD\KCM\ST092233



Interstate Commeree €ommission 9/30/93
Washington, PB.E. 20423

OFFICE OF THE SECRETARY

Kevin' C. Maughan .
The Greenbrier Compamies

One Centerpointe Drive, Suite 200

Lake Oswego, Oregon 97035

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions

of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 11303,
on 9/30/93 at 2:25pm , and assigned

recordation number(s). 175840

Sincerely yours,

Ly s

Secretary
SIDNEY L. STRICKLAND,

Enclosure(s)
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PARTIAL RELEASE AGREEMENT RSN

This Partiel Release Agreement is made as of September 30, 1993 by The Bank of
California, N.A. ("Lender") in favor of Greenbrier Leasing Corporation, a
Delaware corporation and Greenbrier Railcar, Inc., a Delaware corporation
("Lessor").

RECITALS:

A. Pursuant to a Credit Agreement dated August 13, 1991 between Lender and
Lessor, Lender has agreed to loan to Lessor monies (the "Loan") to finance
various railcars. To secure payment of the Loan and certain other amounts,
Lessor executed and delivered to Lender a Security Agreement dated as of
August 13, 1991 (the "Security Agreement"), pursuant to which Lessor assigned,
granted and pledged to Lender a security interest in the Equipment and the
Leases (both as defined in the Security Agreement).

B. Security Agreement Supplements (as defined in the Security Agreement) were
filed for record in the office of the Interstate Commerce Commission in
Washington, D.C. as follows:

Date Time Recordation Number
March 5, 1992 10:05 a.m. 17584-A
September 14, 1992 11:50 a.m. 17584-E
December 9, 1992 2:05 p.m. 17584-1
March 19, 1993 1:45 p.m. 17584-K
May 18, 1993 3:05 p.m. 17584-L

C. Lessor has requested and Lender has agreed to release its security in a
portion of the Equipment, namely: see Attachment 1 (2 pages) to this
Agreement ("Released Equipment").

NOW THEREFORE, Lender agrees as follows:

(1) With this Partial Release Lender has reduced the amount available to
Borrower under the Loan and the Security Agreement. Accordingly, Lender
hereby absolutely and unconditionally releasers and discharges its security
interest and any other rights, title or interest which it may have in the
Released Equipment.

(2) Except as to the Released Equipment, the Security Agreement shall remain
in full force and effect. Lender agrees that it will execute, acknowledge and
deliver such further releases, termination statements, assignments and other
further assurances pursuant to this Partial Release Agreement as may be
requested by Lessor in order to effectuate the release of the Released
Equipment.

IN WITNESS WHEREOF, Lender has executed this Partial Release Agreement
effective as of the date first above written.

THE BAN F LIFORNIA, N.A
%Ap@zz Chiee

Stepheh E. Clive, Vice President

STATE OF OREGON )
c ) ss.
County of Multnomah )

On this 1}} day of g%{?&mbm 1993, before me, Hr&me« Z. LOW&
the undersigned Notary Public, personally appeared Stephen E. Clive,
personally known to me, proved to me on the basis of satisfactory evidence to
be the person who executed the within instrument as Vice President on behalf
of the corporation therein named, and acknowledged to me that the corporation

executed it.
OFHCIAL SEAL Q,LQ [ Mi/k%

MARIA E LOPEZ Notary Public for Oregon
NOTARY PUBLIC-OREGON My commission expires @ty -G
COMMISSION No.016058 Yy pires a-&

MY COMMISSION EXPIRES JUN 14,1996

7336C
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OLD CAR
NUMBER

Sp
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
Sp
SP
SP
SP
SP
SP
SP

241308
243383
243384
243388
243408
243418
243434
243611
243704
243804
243808
243834
243860
243877
243917
243980
244022
244077
244111
244121

244658

244673
244728
244732
244742
244796
244799
244910
244914
245154
245503
245515
245518
245539
245545
245570
245617
245729
245738
245741
245781
245821
245822
245846
245849
245859
245876
245914
245946

NEW CAR
NUMBER

VCY 764723

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
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GVSR
GVSR
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GVSR
GVSR
GVSR
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GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR

771028
771026
771027
771030
771045
771006
771031
771046
771010
771055
771003
771037
771053
771039
771013
771048
771012

771059

771004
774055
774012
774056
774043
774040
774035
774015
774017
774039
774037
775014
775017
775015
775012
775000
775002
775011
775004
775016
775001
778019
778013
778018
778009
778028
778027
778021
778016
778006

ATTACHMENT I
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NUMBER

SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP

Sp

SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP
SP-
SP
SP
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

245971
245985
404006
404011
404037
404090
404094
496316
496337
496342
496355
496358
496363
496368
496387
496391
496405
496425
496440
496446
496448
496449
694630

694648
- 694651

694682
694690
694732
694777
694789
694799
697325
697458
697461
697479
023377
023409
023411
023417
023427
023432
023453
023472
066266
066530
066541
066547
066621
066648

TO PARTIAL RELEASE AGREEMENT

NEW CAR
NUMBER

GVSR 778007
GVSR 778026
GVSR 508062
GVSR 508046
GVSR 508052
GVSR 513053
GVSR 513050
CRLE 512055
CRLE 512097
CRLE 512075
CRLE 512079
CRLE 512085
CRLE 512061
CRLE 512059
CRLE 512101
CRLE 512083
CRLE 512087
CRLE 512093

CRLE 512063 -

CRLE 512099
CRLE 512081
CRLE 512077
GVSR 768115

GVSR 768052 -

GVSR 768055
GVSR 768123
GVSR 768059
GVSR 768129
GVSR 768113
GVSR 768111
GVSR 768104
GVSR 766205
GVSR 766215
GVSR 766201
GVSR 766260
GVSR 766172
GVSR 766263
GVSR 766212
GVSR 766211
GVSR 766213
GVSR 766217
GVSR 768109
GVSR 768108
VCY 767742

GVSR 769017
GVSR 769007
GVSR 769011
GVSR 769018
GVSR 769001
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NUMBER

SSW

SSW

SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW

SSW

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

066653
066717
066721
066733
066749
066921
067055
067111
067173
067457
067461
067550
067559
067608
067695
067698
067700
067707
067717
070641
070648
070654
070665
070666
070667
070668
070673
070686
070743
070744
070750
070765

070777 -

071513
071516
071517
071518
071532
071534
071537
071552
071565
071592
071593

071594 ..
071597

071616
071647
071650

- NEW CAR

NUMBER

GVSR 769025
GVSR 769012
GVSR 769015
GVSR 769014
GVSR 769029
GVSR 769028
GVSR 769013
GVSR 769024
GVSR 769039
GVSR 774030
GVSR 774058
GVSR 774013
GVSR 774005
GVSR 774018
GVSR 774042
GVSR 774046
GVSR 774011
GVSR 774016
GVSR 774029
CRLE 512065
CRLE 512073
CRLE 512095
CRLE 512069
CRLE 512089
CRLE 512091
CRLE 512067
CRLE 512071
CRLE 512053
CRLE 518121
CRLE 518073
CRLE 518081
CRLE 518093
CRLE 518075
CRLE 518087
CRLE 518095
CRLE 518069
CRLE 518115
CRLE 518103
CRLE 518085
CRLE 518091
CRLE 518079
CRLE 518097
CRLE 518113
CRLE 518109
CRLE 518089
CRLE 518107
CRLE 518111
CRLE 518077
CRLE 518083
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NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

TOTAL CARS:

071652
071657
071662
073673
073997
074502
074606
074650
074664
074677
074678
074710
074722
074739
074835
074836
074841
074844
074847
074880
074881
074883
074887
074925
074933
074939
074973
074975

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

518105
518117
518099
527063
527517
530136
530128
530129
530164
530144
530132
530149
530115
530119
530141
530120
530139
530152
530122
530147
530142
530126
530158
530140
530135
530118
530130
530150

230

ATTACHMENT I

OLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

074980
074986
074987
074993
076942
077214
077219
077230
077370
077409
077462
077527
077554
077611
077651
077654
077655
077656
077660
077668
077672
077679
077681
077682
077693
077981
079702
079706

TO PARTIAL RELEASE AGREEMENT

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

- CRLE

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
GVSR
GVSR

530154
530125
530172
530148
526537
524135
524139
524133
524143
524149
524137
524141
524145
524131
524513
524525
524507
524521
524511
524503
524509
524523
524501
524515
524505
521023
508067
508057

OLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

079708
079709
079715
079717
079718
079719
079723
079725
079732
079734
079736
079737
079739
079750
079752
079759
079773
079775

079776
079781 °

079784
079786
079788
079794
079796
079799
079859

NEW CAR
NUMBER

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR

CRLE

508043
508040
508054
508039
508049
508058
508075
508070
508059
508061
508079
508053
508055
508069
508033
508048
508050
513035
513052
513031
513034
513049
513037
513029
513058
513057
518071



