ALVORD AND ALVORD . B ',,')
ATTORNEYS AT LAW ' ’
918 SIXTEENTH STREET, N.W.
SUITE 200

WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20006-2973 OF COUNSEL
ELLSWORTH C. ALVORD (1964) URBAN A LESTER

(202) 393-2266
FAX (202) 393-2156

November 25, 1996

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a), are three (3) copies of a Partial Release Agreement, dated as of November
15, 1996, a secondary document as defined in the Board's Rules for the Recordation of
Documents.

The enclosed document relates to Security Agreement-Venture |l dated as of
August 13, 1991 between Greenbrier Railcar, Inc. and Greenbrier Leasing Corporation,
Borrowers, and The Bank of California, N.A., as Agent, which was filed and recorded
with the Commission on November 6, 1991 under Recordation Number 17584.

The name and address of the party to the enclosed document are:

Secured Party: Union Bank of California, N.A.
(flk/a The Bank of California, N.A.)
407 S.W. Broadway
Portland, Oregon 97208

A description of the railroad equipment covered by the enclosed document is set
forth in Attachment 1 to the Partial Release Agreement.
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Also enclosed is a check in the amount of $22.00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return two stamped copies of the enclosed document to the undersigned.

Very trul ' ours,

Robert W. Alvord

RWA/bg
Enclosures



PARTIAL RELEASE AGREEMENT e o 7/
This Partial Release Agreement is made as of November 15, 1996 by The Bank of California, N.A., now Union

Bank of California, N.A. and United States National Bank of Oregon, successor in interest of West One Bank,
Idaho ("Bank") in favor of Greenbrier Railcar, Inc., a Delaware corporation ("Debtor").

RECITALS:

A. Pursuant to the Second Amended and Restated Credit Agreement dated as of April 30, 1994 between
Bank and Debtor, Bank has agreed to loan to Debtor monies (the "Loan") to finance various railcars. To
secure payment of the Loan and certain other amounts, Debtor executed and delivered to Bank a General
Security Agreement dated as of April 30, 1994 (the "Security Agreement"), pursuant to which Debtor
assigned, granted and pledged to Bank a security interest in the Equipment and the Leases (both as defined in
the Security Agreement).

B. Security Agreement Supplements (as defined in the Security Agreement) were filed for record in the office
of the Interstate Commerce Commission in Washington, D.C. as follows:

Date _ Time Recordation Number
May 20, 1996 1:15 p.m. 17584-X

C. Debtor has requested and Bank has agreed to release its security in a portion of the Equipment, namely:
see Attachment 1 (1 page) to this Agreement ("Released Equipment").

NOW THEREFORE, Bank agrees as follows:

(1) With this Partial Release, Bank has reduced the amount available to Borrower under the Loan and the
Security Agreement. Accordingly, Bank hereby absolutely and unconditionally releases and discharges its
security interest and any other rights, title or interest which it may have in the Released Equipment.

(2) Except as to the Released Equipment, the Security Agreement shall remain in full force and effect. Bank
agrees that it will execute, acknowledge and deliver such further releases, termination statements, assignments

- and other further assurances pursuant to this Partial Release Agreement as may be requested by Debtor in
order to effectuate the release of the Released Equipment.

IN WITNESS WHEREOF, Bank has executed this Partial Release Agreement effective as of the date first
above written.

UNION BANK OF CALIFORNIA, N.A.

By:&gxéﬂw £ Clye

Stephen E. Clive, Vice President

UNITED STATES NATIONAL BANK OF OREGON

o 13/ (0,

Ly

W. Nelson Gooding, Vicé President

STATE OF OREGON )
) ss.
County of Multnomah ) ok G'SF‘ Lov

On this 15th day of November 1996, before me, @jﬁﬂgmﬁnﬁjﬁthe undersigned Notary Public,
personally appeared Stephen E. Clive, personally known to me, proved tothe on the basis of satisfactory
evidence to be the person who executed the within instrument as Vice President on behalf of the corporation
therein named, and acknowledged to me that the corporation executed it.

D OFFICIAL SEAL
3 BARBARA K. SPINDOR
NOTARY PUBLIC - OREGON
COMMISSION NO.051680
MY COMMISSION EXPIRES MAR. 03, 2000
P O R S S S O T NN NN

My commission expires 5 S 2000




STATE OF OREGON ) Z5R.  OFFICIAL SEAL

i%udl BARBARA K. SPINDOR
) ss. "P’/] NOTARY PUBLIC - OREGON
—— COMMISSION NO.051690
County of Multnomah )
On this _& day of November, 1996, before me, he undersigned Notary Public,

personally appeared W. Nelson Gooding, personally known to me, provedto me on the basis of satisfactory
evidence to be the person who executed the within instrument as Vice President on behalf of the corporation
therein named, and acknowledged to me that the corporation executed it.

My commission expires 3 3200
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Old Car--
Number

SP 240217
SP 241933
SP 466335
SP 466877
SP 615221
SP 694331
SP 694631
SP 694706
SP 697425
SP 698204
SP 698260
SP 698343
SP 698381
SP 698403
SP 698458
SP 698490
SP 698565
SP 698613
SP 698686
SP 698712
SP 699291
SP 699387
SP 699450
SP 699673
SSW 023389
SSW 023516
SSW 023628

Total Cars:

51

B'503 620 6468

GREENBRIER

Attachment 1 to Partial Release Agreement

New Car
Number

VCY 765517

VCY 764957

GVSR 636030
GVSR 637034
GVSR 719019
GVSR 766368
GVSR 768263
GVSR 768262
GVSR 766369
GVSR 741018
GVSR 741011
GVSR 741022
GVSR 741040
GVSR 741053
GVSR 741000
GVSR 741020
GVSR 747013
GVSR 747037
GVSR 747018
GVSR 747040
GVSR 750095
GVSR 750011
GVSR 750008
GVSR 138163
GVSR 766430
GVSR 768270
GVSR 768255

Old Car
Number

SSW 023834
SSW 024176
SSW 027284
SSW 027295
SSW 027441
SSW 058014
SSW 066037
SSW 066095
SSW 066254
SSW 067117
SSW 070661
SSW 070663
SSW 070754
SSW 070772
SSW 071630
SSW 074006
SSW 074296
SSW 074651
SSW 074829
SSW 074944
SSW 076273
SSW 076279
SSW 077694
SSW 077838
WCTR240283
WCTR240840
WCTR241408

New Car
Number

GVSR 136370
GVSR 136342
GVSR 746026
GVSR 746051
GVSR 746055
GVSR 746054
GVSR 767237
GVSR 767240
GVSR 767244
GVSR 769213
CRLE 512301
CRLE 512304
CRLE 518363
CRLE 518362
CRLE 518361
CRLE 528159
CRLE 528136
CRLE 530265
CRLE 530260
CRLE 530266
CRLE 524201
CRLE 525105
CRLE 524222
CRLE 520201
GVSR 765012
GVSR 765080
GVSR 765049
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