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Dear Ms. Lee:

Enclosed are two original copies of each of the documents described below, to be
recorded pursuant to 49 U.S.C. §11303.

The first document, Lease Supplement No. 3 dated March 27, 1992, is a secondary
document. This document relates to the Railcar Lease dated as of November 1, 1991
between The Connecticut National Bank, as Lessor and Indiana Michigan Power Company,
as Lessee, recorded on November 26, 1991 with recordation no. 17602. The names and
addresses of the parties to such document are as follows:
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The Connecncut Nat1onal Bank
- 777 Main Street
Hartford, Connecticut 06115

Indiana Michigan Power Company

c/o American Electric Power Service Corporation
1 Riverside Plaza

Columbus, Ohio 43215
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The second document, Security Agreement Supplement No. 3, dated March 27, ﬁZ,
is a secondary document. This document relates to the Security Agreement-Trust Deed
dated as of November 1, 1991 between The Connecticut National Bank, as Owner Trustee
and Wilmington Trust Company, as Security Trustee, recorded on November 26, 1991 with
recordation no. 17602-A. The names and addresses of the parties to such documents are as
follows:

A 19802.01.02



Law Offices of

CHAPMAN AND CUTLER

The Connecticut National Bank
777 Main Street
Hartford, Connecticut 06115

Wilmington Trust Company
Rodney Square North
Wilmington, Delaware 19890

A short summary of the documents to appear in the index follows:

Lease Supplement No. 3 dated March 27, 1992, between The Connecticut National
Bank, not in its individual capacity but solely as Owner Trustee under the Trust
Agreement dated as of November 1, 1991 with Security Pacific Equipment
Leasing, Inc., as Lessor and Indiana Michigan Power Company, an Indiana
corporation, as Lessee.

Security Agreement Supplement No. 3 dated March 27, 1992, from The
Connecticut National Bank, not in its individual capacity but solely as Owner
Trustee under Indiana Michigan Trust No. 91-5, as Debtor, to Wilmington Trust
Company, not in its individual capacity, except as specifically set forth herein, but
solely as Security Trustee, as Security Trustee.
232.p0 .
A filing fee of $36700 1s enclosed. Please return an original of each of the enclosed
documents to the undersigned.

Very truly yours,

CHAPMAN AND CUTLER

John A. Harris

JAH:lw
Enclosures



Fnterstate Conmeree Commission 3/31/92
Washington, B.L. 20423 »

OPFICE OF THE SECRETARY

John A, Harris

Chapman & Cutler

111 West Monroe Street
Chicago Illinois 60603-4080

Dear Siy:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49
U.s.C. 11303, on 3/30/92 at 12:25pm , and assigned

recordation number(s). 17602-F & 17602-G

Sincerely yours,

Sidney/L. Strickland, Jr.////¢

Secretary
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LEASE SUPPLEMENT NO. 3 MAR 301992 -i2 25 PM
INTERSTATE foveecnes capmissian
THIS LEASE SUPPLEMENT NO. 3 (the “Lease Supplement No. 3”) dated March 27,
1992 is between THE CONNECTICUT NATIONAL BANK, not individually but solely as Owner
Trustee under Indiana Michigan Power Trust No. 91-5 (“Lessor”), and INDIANA MICHIGAN
POWER COMPANY, an Indiana corporation (“Lessee”).

RECITALS:

A. Lessor and Lessee have heretofore entered into a Railcar Lease dated as of
November 1, 1991 (the “Original Lease”) as supplemented by that certain Lease Supplement
No. 1 dated November 25, 1991 (the “Lease Supplement No. 1”) and further supplemented
by that certain Lease Supplement No. 2 dated December 30, 1991 (the “Lease Supplement
No. 27, the Original Lease as supplemented by the Lease Supplement No. 1 and Lease
Supplement No. 2 is hereinafter referred to as the “Lease”). The terms defined in the
Original Lease shall have the same meanings when used herein.

B. Lessor and Lessee now desire to amend the Lease in the respects, but only in the
respects, hereinafter set forth.

C. All requirements of law have been fully complied with and all other acts and
things necessary to make this Lease Supplement No. 3 a valid, legal and binding instrument
according to its terms for the purposes herein expressed have been done or performed.

NOW, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto mutually agree as follows:

SECTION 1. AMENDMENT TO ORIGINAL LEASE.

Section 1.1. Exhibit C to the Original Lease shall be and the same is hereby
amended in its entirety by substituting Schedule 1 attached hereto in place of said Exhibit C.

Section 1.2. Exhibit D to the Original Lease shall be and the same is hereby

amended in its entirety by substituting Schedule 2 attached hereto in place of sald
Exhibit D.

SECTION 2. AMENDMENTS TO LEASE SUPPLEMENT NO. 1.

Schedule 2 to Lease Supplement No. 1 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

Counterpart No. /l of 7-(.

18646.01.11
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SECTION 3. AMENDMENTS TO LEASE SUPPLEMENT NO. 2.

Schedule 2 to Lease Supplement No. 2 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

SECTION 4. MISCELLANEOQUS.

Section 4.1. This Lease Supplement No. 3 shall be construed in connection with and
as part of the Lease, and the Lease is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

Section 4.2. This Lease Supplement No.3 may be executed in any number of
counterparts, each of which shall be an original, but all of which together shall constitute
one and the same instrument.

Section 4.3. This Lease Supplement No. 3 shall in all respects be governed by, and
construed in accordance with, the laws of the State of New York, including all matters of
construction, validity and performance.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be executed,
all as of the day and year first above written.

INDIANA MICHIGAN POWER COMPANY, an
Indiana corporation

By

Its

THE CONNECTICUT NATIONAL BANK, not
individually but solely as Owner Trustee
under Indiana Michigan Trust No. 91-5

Its



STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of INDIANA MICHIGAN POWER COMPANY, who acknowledged
himself to be a duly authorized officer of INDIANA MICHIGAN POWER COMPANY, and that,
as such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of THE CONNECTICUT NATIONAL BANK, who acknowledged
himself to be a duly authorized officer of THE CONNECTICUT NATIONAL BANK, and that, as
such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




The undersigned hereby consent and agree to the foregoing Lease Supplement No. 3 as of
the date first written above.

SECURITY PACIFIC EQUIPMENT LEASING,
INC.,

By

Its
OWNER PARTICIPANT

WILMINGTON TRUST COMPANY, not in its
individual capacity but solely as Security
Trustee

Its
SECURITY TRUSTEE

THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

W
By
It ﬂ?ﬁ%”s DTNT

FIRST PENN-PACIFIC LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

hﬁf‘&s DENT

By

2-



SECURITY-CONNECTICUT LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

Wel bz
By

Its ngé IPTOT

LINCOLN-SECURITY LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

L] oty
1‘5—47}266113€)0 ]

NOTE PURCHASERS

By




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of SECURITY PACIFIC EQUIPMENT LEASING, INC.,
who acknowledged himself to be a duly authorized officer of SECURITY PACIFIC
EQUIPMENT LEASING, INC., and that, as such officer, being authorized to do so, he executed
the foregoing instrument for the purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of WILMINGTON TRUST COMPANY, who acknowledged
himself to be a duly authorized officer of WILMINGTON TRUST COMPANY, and that, as such
officer, being authorized to do so, he executed the foregoing instrument for the purposes
therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




sTaTEor IND AN )
) SS:
COUNTY OF 9 LLEN) )

On this, the (97 day of Vmﬁ@# 2 before me, a Not bhc in
and for said County and State, personally appeared alg

SVYIDTNT of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned.
Lof / / p Q’WV‘-’A—(’

JUI.IE A. ROMINE, Notary Public

y Public Resident of Allen Caunty, Indiana
My Commission Expmpmmmnon Explres February \5, 1994
Residing in S

STATE OF LODWAN )
)
County oF DMULE N )

On this, the Q,/] day of mRQ/CDH 1992, befoxﬁ‘ a Notary Public in

and for said County and State, personally appeared _._ ¢ AN DS(L\ , the

?5 O %/ of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

SS:

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned. O
/., %

N JULIE A, ROMlNE Nofory Pubhc ‘
Public Resident of Allen County, Indiang, '~ ..
y Commission Exﬂﬂ'&a“mm'”w" Explres February 15, 1994

Residing in




STATE 6F _ENDIE WA )
) SS:
countyor BYULEN) )

On this, the 71 day of /WROLY 1992 before me, a Notary Public in
%or said County and State, personally appeared _~JOW N "RUSCAA | the

RS\ N T of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned.
Loge K00l o -

“ROMINE, Notary Public
1E A7ROMINE, Notary
':!gtidem of Allen County, |t\di10500‘994

Pu‘?lic_ My Commission Expires February
y Commission Expires:
Residing in o

STATE oF _LIODIAN-H )
county oF _RLLEN )
On this, the _ | day of (NAOOX 1992 bef&'e e, BISQoQt/laJAPublic in

and for said County and State, personally appeared :SEQ , the
PRISYDOIN 1 of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned.
de Q /QM

JUL_I{ A. ROMINE, Notary Public
Resndgn?,oﬂA[len County, Indiana
My Commission Expires February 15, 1994

y Commission Expires:
Residing in




SCHEDULE 1

SCHEDULE OF FIXED RENT

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF
EQUIPMENT TIMES THE FOLLOWING

RENT PAYMENT DATE FIXED RENT FACTOR
12/30/71991 0.00000000
373071992 . 2.18321499
6/30/1992 2.18321499
973071992 . 2.18321499
12/30/1952 2.18321499
373071953 2.18321499
673071993 2.18321499
9/30/1993 2.18321499
1273071993 2.18321499
373071954 2.18321499
673071994 2.18321499
9/30/199% 2.18321499
1273071994 2. 18321499
3/30/1995 2.18321499
6/30/7199¢ 2.18321499
973071995 2.18321499
1273071995 2.18321499
373071996 2.18321499
6/30/71996 2.18321499
9/30/1996 2.18321499
12/30/199% 2.18321499
3/30/71997 2.18321499
673071997 . 2.18321499
$/73071997 2.18321499
1273071997 2.18321499
3/30/1998 ' 2.18321499
6/30/1998 v 2.18321499
973071998 2.18321499
1273071998 2.18321499
373071999 2.18321499
673071999 2.18321499
973071999 2.18321499
1273071999 2.18321499
3/30/2000 ’ 2.18321499
6/30/2000 2.18321499
©/30/2000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
/3072001 2.18321499
1273072001 2.18321499
3/30/2002 2.18321499
473072002 2.18321499
EXHIBIT C

(to Equipment Lease)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDED RENT FACTOR

9/30/2002 218321499
12/30/2002 218321499
3/30/2093 ~ 2. 18321499
6/30/2003 2.18321499
973072003 2.18321499
12/30/2003 2.18321499
373072004 2.18321499
6/30/2004 2.18321499
9/30/20%4 2.1832149%9
12/30/2C0C 2.18321499
3/30/2005 2.18321499
673072825 2.18321499
§/30/2228 2.18321499
12/30/2€25 2.18321499
3/30/2008 2.18321499
6/30/2¢%6 218321499
9/30/2026 2.18321499
12/3072C26 2.18321499
3/30/2007 2.18321499
6/30/2007 2.18321499
© 973072007 2.18321499
12/33/72207 2.18321499
3/30/2008 2.18321459
6/30/2008 2.18321499
9/30/2008 2.18321499
12/30/28¢ 2.18321499
3/30/2099 ' 2.18321499
/3072009 2.18321499
9/30/2009 218321499
12/30/2009 218321499
3/30/2010 2.18321499
6/30/2010 2.18321499
9/306/2010 2.18321499
1273072010 2.18321499
3/30/2011 2.18321499
6/30/2011 2.18321499
9/30/2013 2.18321499
1273072011 2.18321499



SCHEDULE 2

SCHEDULE OF STIPULATED LOSS VALUE
AND TERMINATION VALUE

STIFULATED LOSS VALUE OR

TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCE ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE

30 MAR 1992 162. 15155579

30 JUN 1952 102.46778287

10 seP 1992 102. 70464086

10 DEC 1992 _ 102.85269651

30 MAR 1953 , 102.90965595

30 JUN 1993 102.90354756

30 sEP 1993 102.23293452

30 DEC 1993 102.69624750

10 AR 1554 102.49187832

30 JUS 1952 ' 102. 23906205

30 SEP 1994 101.93678297

30 DEC 1994 - 101.58393609

30 MAR 1995 101.17939171

30 JUN 1995 100. 73698879

30 SEP 1995 100.25602970

30 DEC 1995 99. 73575635

30 MAR 1996 99. 17539664

-30 JUN 1996 98.57454021

30 SEP 1996 97.93239836

30 DEC 1996 97.25158666

30 MAR 1997 96.54336892

30 JuN 1997 95.80745280

30 SEP 1997 95.04347914

30 DEC 1997 94.25108410

30 MAR 1998 93.42989911

30 JUN 1998 92.58755313

10 SEP 1958 91.72378240

30 DEC 1998 90. 83830828

30 MAR 1999 89.93084850

30 JUN 1999 89.00916742

10 SEP 1999 £8.07309049

30 DEC 1999 87.122462936

20 MAR 2000 86.15699319

30 JuN 2000 85.17654365

30 SEP 2000 84.18088419

30 DEC 2000 83.16981549

310 MAR 2001 82.14313643

30 JuN 2001 81.10059290

19 SEP 2001 80.04197730

30 DEC 227 78.96707913

EXHIBIT D
(to Equipment Lease)



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

_ (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 mar 2002 77.87568508
30 Jux 2002 76.76752549
30 SeP 2002 ' 75 .64238060
30 DEC 2002 74.49856030
30 maR 2003 73.33660205
30 Jun 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2023 £69.76485341
30 mAR 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 65.99060939
30 DEC 2004 64.70269216
30 MAR 2005 63.41097656
30 JUN 2005 62.09812150
30 SEP 2005 60.76696409
30 DEC 2005 : $9.41881895
30 MAR 2006 5$8.05348590
30 JUN 2006 56.68330530
30 SEP 2006 §5.31385990
30 DEC 2006 $3.94202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 48.44675847
30 MAR 2008 47.07540741
30 Jun 2008 . 45.70685092
30 Sep 2008 44.34216693
30 DEC 2008 42.98248731
30 MaR 2009 41.62899936
30 Jun 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MAR 2018 36.30069663
30 JuN 2010 34.99678082
36 SEP 2010 ~ 33.70700863
30 pEC 2010 32.43300535
30 MAR 2011 31.17647038
30 JuN 2011 29.93781266
30 SEP 2011 28.62826003

30 DEC 2013 27.00000000



SCHEDULE 3

SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDCED RENT FACTOR .
1273071991 0.00000000
373071992 2.18321499
6/30/1992 2.18321499
9/30/1992 2.18321499
1273071992 2.18321499
373071993 2.18321499
6/30/1993 2.18321499
9/30/1993 2.18321499
12/30/1993 ‘ 2.18321499
3/30/199¢ 218321499
6/30/1994 2.18321499
973071994 2.18321499
12/30/199¢ 2.18321499
3/30/1995 218321499
6/30/1995 : 2.18321499
9/30/1995 218321499
12/30/1995 2.18321499
373071996 218321499 .
6/30/1996 2.18321499
9/30/1996 2.18321499
12/30/1996 218321499
3/30/1997 2.18321499
6/30/1997 2.18321499
9/30/1997 2.18321499
1273071997 2.18321499
3/30/1998 2.18321499
6/30/1998 : . 2.183214%9
9/3071998 2.18321499
1273071998 2.18321499
3/30/1999 218321499
6/30/1999 218321499
9/30/1999 2.18321499
12/30/1999 218321495
373072000 2.18321499
6/30/2000 2.18321499
9/30/2000 2.183214%9
12/30/2000 2.18321499
3/30/2001 2.18321499
6/3072001 2.18321499
9/30/2001 2.18321499
12/30/2001 2.18321499
3/30/2002 2.18321499
4/30/2002 2.18321499
{ SCHEDULE 2

(to Lease Supplement No. 1)

SCHEDULE 2
(to Lease Supplement No. 2)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATZ ' FIXED RENT FACTOR
9/30/2002 . 218321499
12/30/2002 2. 18321499
3/30/2003 2. 18321490
6/30/2003 2.18321499
$/30/2003 2.18321499
1273072003 218321499
3/30/2004 2.18321499
6/30/2004 2.18321499
9/30/2004 2.18321499
12/30/2004 2.18321499
373072005 2.18321499
6/30/200S 2.18321499
$/30/2005 4 2.18321499
12/30/2005 2.18321499
3/30/2006 2.18321499
6/30/2006 ' 2.18321499
9/30/2006 2.183214%9
12/30/2006 2.18321499
3/30/2007 2.18321499
6/30/2007 2.18321499
9/30/2C67 2.18321499
12/30/2007 . 2.18321499
3/30/2008 2.18321459
6/30/2008 2.18321499
9/30/2008 2.18321499
12/30/2608 2.18321499
3/30/2009 2.18321499
673072009 2.18321499
973072009 2.18321499
1273072009 . 2.18321499
3/30/2010 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
1273072010 2.18321499
3/30/2011 S 2.18321499
6/30/2011 2. 18321499
9/30/2011 2.18321499
12/30/2011 2.18321499



SCHEDULE OF
STIPULATED LOSS VALUE AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE
30 MAR 1992 : 102.15155579
30 JUN 1992 102.46778287
30 SEP 1992 102. 70464086
30 DEC 1992 102.85269651
30 MAR 1993 102.90965595
I0 JUN 1993 102.90354756
3D SEP 1993 : 102.83293452
30 DEC 1993 102.69624750
30 MAR 1§94 102.49187832
20 JUN 1954 102.23906205
30 SEP 1994 101.93678297
10 DEC 1994 101.58393409
30 MAR 1995 . 101.17939171
30 JUN 1995 100.73698879
30 SEP 1995 100.25602970
30 DEC 1995 99.73575635
30 MAR 1996 : 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.93239836
30 DEC 1996 97.25158666
30 MAR 1997 96.54336892
10 JUK 1997 95.80745280
30 SEP 1997 ’ 95.04347914
30 DEC 1997 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 92.58755313
20 SEP 1968 91.72378240
30 DEC 1998 90.83830828
10 MAR 1999 89.93084850
30 JUN 1999 89.00916742
30 SEP 1999 : 88.07309049 .
30 DEC 1999 87.122462936
30 AR 2000 86.15699319
30 JUN 2000 ) 85.17654365
30 SEP 2000 84.18088419
30 DEC 2000 83.16981569
I0 AR 2001 82.14313643
30 JUN 2001 81.10059290
10 SEP 2001 80.04197730
30 DEC 207 78.96707913



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)

30 MAR 2002 ' 77.875468508
30 JUN 2002 : 76.76752549
30 SEP 2002 75.64238060
30 DEC 2002 74 .49856030
30 MAR 2003 73.33660205
30 JUN 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 6976485341
30 MAR 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 65.99060939
30 DEC 2004 64 .70269216
30 MAR 2005 63.41097656
30 JUN 2005 62.09812150.
30 SEP 2005 60.76696409
30 DEC 2005 59.41881895
30 MAR 20056 58.05348590
30 JUN 2006 56.68330530
30 SEP 2006 55.31385990
30 DEC 2006 53.94202235
30 maR 2007 52.56859775
30 JuN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 4844675847
30 MAR 2008 47.07540741
30 JUN 2008 45.70685092
30 SEP 2008 &4 . 34216693
30 DEC 2008 42.98248731
30 MAR 2009 41.62899936
30 JUN 2009 4£0.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MaAR 2010 36.30069663
30 JUN 2010 34.99678082
30 SEP 2010, 33.70700863

30 DEC 2010 32.43300535

30 MAR 2011 31.17647038

30 JUN 2011 29.93781266

30 Sep 2011 28.62826003

30 DEC 2011 27 .00000000



LEASE SUPPLEMENT NO. 3

THIS LEASE SUPPLEMENT NO. 3 (the “Lease Supplement No. 3”) dated March 27,
1992 is between THE CONNECTICUT NATIONAL BANK, not individually but solely as Owner
Trustee under Indiana Michigan Power Trust No. 91-5 (“Lessor”), and INDIANA MICHIGAN
POWER COMPANY, an Indiana corporation (“Lessee”).

RECITALS:

A. Lessor and Lessee have heretofore entered into a Railcar Lease dated as of
November 1, 1991 (the “Original Lease”) as supplemented by that certain Lease Supplement
No. 1 dated November 25, 1991 (the “Lease Supplement No. 1”) and further supplemented
by that certain Lease Supplement No. 2 dated December 30, 1991 (the “Lease Supplement
No. 2”, the Original Lease as supplemented by the Lease Supplement No. 1 and Lease
Supplement No. 2 is hereinafter referred to as the “Lease”). The terms defined in the
Original Lease shall have the same meanings when used herein.

B. Lessor and Lessee now desire to amend the Lease in the respects, but only in the
respects, hereinafter set forth.

C. All requirements of law have been fully complied with and all other acts and
things necessary to make this Lease Supplement No. 3 a valid, legal and binding instrument
according to its terms for the purposes herein expressed have been done or performed.

NOW, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto mutually agree as follows:

SECTION 1. AMENDMENT TO ORIGINAL LEASE.

Section 1.1. Exhibit C to the Original Lease shall be and the same is hereby
amended in its entirety by substituting Schedule 1 attached hereto in place of said Exhibit C.

Section 1.2. Exhibit D to the Original Lease shall be and the same is hereby

amended in its entirety by substituting Schedule 2 attached hereto in place of said
Exhibit D.

SECTION 2. AMENDMENTS TO LEASE SUPPLEMENT NO. 1.

Schedule 2 to Lease Supplement No. 1 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

Counterpart No._[Z  of 275./
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SECTION 3. AMENDMENTS TO LEASE SUPPLEMENT NO. 2.

Schedule 2 to Lease Supplement No. 2 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

SECTION 4. MISCELLANEOUS.

Section 4.1. This Lease Supplement No. 3 shall be construed in connection with and
as part of the Lease, and the Lease is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

Section 4.2. This Lease Supplement No.3 may be executed in any number of
counterparts, each of which shall be an original, but all of which together shall constitute
one and the same instrument. :

Section 4.3.  This Le:ase Supplement No. 3 shall in all respects be governed by, and
construed in accordance with, the laws of the State of New York, including all matters of
construction, validity and performance.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be executed,
all as of the day and year first above written.

INDIANA MICHIGAN POWER COMPANY, an
Indiana corporation

By

Its

THE CONNECTICUT NATIONAL BANK, not
individually but solely as Owner Trustee
under Indiana Michigan Trust No. 91-5

Its



STATE OF )

) SS:
COUNTY OF )
On this, the day of : , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of INDIANA MICHIGAN POWER COMPANY, who acknowledged
himself to be a duly authorized officer of INDIANA MICHIGAN POWER COMPANY, and that,
as such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of THE CONNECTICUT NATIONAL BANK, who acknowledged
himself to be a duly authorized officer of THE CONNECTICUT NATIONAL BANK, and that, as
such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




The undersigned hereby consent and agree to the foregoing Lease Supplement No. 3 as of
the date first written above.

SECURITY PACIFIC EQUIPMENT LEASING,
INC,,

By

Its
OWNER PARTICIPANT

WILMINGTON TRUST COMPANY, not in its
individual capacity but solely as Security
Trustee

' {
Its VICE FhicoieNT
SECURITY TRUSTEE

By

THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its
FIRST PENN-PACIFIC LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact




SECURITY-CONNECTICUT LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its
LINCOLN-SECURITY LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

Its

NOTE PURCHASERS



STATE OF )

) SS:
COUNTY OF )
Onthis,the _______ day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of SECURITY PACIFIC EQUIPMENT LEASING, INC.,
who acknowledged himself to be a duly authorized officer of SECURITY PACIFIC
EQUIPMENT LEASING, INC., and that, as such officer, being authorized to do so, he executed
the foregoing instrument for the purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF 'DW )

. ) SS:
COUNTY OF _V\vl w Gt )

On this, the 2 7 - day of /// f/éz- , 1992 b§fore me ﬁNotary Public in
and for said County and State, personally appeared William B. Sowden 1 , the -

VICE PRESIDENT of WILMINGTON TRUST COMPANY, who acknowledged
himself to be a duly authorized officer of WILMINGTON TRUST COMPANY, and that, as such
officer, being authorized to do so, he executed the foregoing instrument for the purposes
therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned.
Sorias Z Al

Name:
Notary Public
My Commissiog Expires:
Residing in oAl -
SO E MLEN
BOThm FLG
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STATEOF __ )

4 ) SS:
COUNTY OF » )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. ' \

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. ‘

Name:
Notary Public

My Commission Expires:
Residing in




SCHEDULE 1

SCHEDULE OF FIXED RENT

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF
EQUIPMENT TIMES THE FOLLOWING

RENT PAYMENT DATE . FDXED RENT FACTOR
12/30/1991 0.00000000
373071992 2.18321499
6/30/1992 2.18321499
973071992 2.18321499
1273071952 2.18321499
373071993 2.18321499
6/30/1993 2.1832149%9
9/30/1993 2.18321499
12/30/1993 2.18321499
3/30/195% 2.18321499
6/30/1954 2.18321499
9/30/19%4 2.18321499
1273071994 2.18321499
3/30/71995 2.18321499
6/30/195¢ 2.18321499
. 9/30/1995 2.18321499
1273071995 2.18321499
3/30/199¢ 2.18321499
873071956 2.18321499
9/30/1996 2.18321459
1273071996 2.18321499
3/30/1997 218321499
6/30/1997 2.18321499
9/30/1997 2.18321499
1273071997 2.1832149%9
3/30/1998 2.18321499
6/30/1998 2.18321499
9/30/1998 ‘ 2.18321499
1273071998 2.18321499
373071999 2.18321499
673071999 2.18321499
9/30/1999 2.18321499
1273071999 2.18321499
3/30/2000 2.18321499
6/30/2000 2.18321499
9/30/2000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.18321499
12/30/2001 2.18321499
3/30/2002 2.18321499
/3072002 2.1832149%9
EXHIBIT C

(to Equipment Lease)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDED RENT FACTOR

9/30/2002 5 18321209
1273072002 2 18321499
37307222 2.18321499
673072003 2.18321499
9/30/2003 2.18321499
1273072003 2. 18321499
373072004 2.18321499
6/30/2004 2.18321499
9/30/2034 2.18321499
12/30/2C0& 2.18321499
3/30/72C08 2.1832149%
6/30/2C55 2.18321499
G/3072CC8 2.18321499
12/30/2025 2.18321499
3/30/2034 2.18321499
6/30/2036 2.18321499
9/30/2026 2.18321499
12/30/2C25 ' 2.18321499
3/30/2607 2.18321499
6/30/2007 2.18321499
" 9/30/2007 Z.18321499
12/30/2¢57 2.18321499
3/30/2008 2.18321459
6/30/2008 2.18321499
9/30/2908 2.18321499
127307282 2.18321499
373072029 2.18321499
673072009 2.18321499
$/30/2009 2.18321499
12/306/2009 2.18321499
2/30/2010 2.18321499
673072040 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
3/30/201 2.18321499
673072011 2.18321499
9/30/2011 2.18321499
12/30/2011 2.18321499



SCHEDULE 2

SCHEDULE OF STIPULATED LOSS VALUE
AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE

OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FDCED RENT
RENT INSTALLMENT FOR SUCHE ITEM OF
PAYMENT DATE 4 ‘ EQUIPMENT DUE ON SUCH DATE
310 MAR 1992 102.15155579
10 JUN 1952 102.46778287
10 SEP 1992 102. 704664086
19 DEC 1992 102.85269651
30 MAR 1953 ©102.90965595
30 JUN 1693 102.90354756
30 s£2 1983 102.23293452
30 DEC 993 : 102.69624750
20 mAR 1954 102.49187832
ID JUN 1954 102. 23906205
30 SEP 1994 101.93678297
30 DEC 1954 101.58393609
30 MAR 1995 101.17939171
30 JUN 1995 , 100.73698879
30 SEP 1995 100.25602970
30 DEC 1995 99.73575635
20 MAR 1996 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.93239836
30 DEC 1996 97.25158666
20 MAR 1957 96.54336892
30 JUN 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 92.58755313
10 SEP 1958 91.72378240
30 DEC 1998 ' 90.83830828
30 MAR 1999 89.93084850
30 JUN 1999 _ 89.00916742
10 SEP 1999 88.07309049
30 DEC 1999 87.12242936
30 MAR 2000 86.15699319
33 JUN 2000 85.17654345
30 SEP 2000 . 84.18088419
30 DEC 2000 . 83.16981549
30 MAR 2001 82.14313643
30 JuN 2001 81.10059290
19 Sgp 2001 80.04197730
30 DEC 2030 78.96707913

EXHIBIT D
(to Equipment Lease)



STIPULATED LOSS VALUE OR
TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

) (IN ADDITION TO FIXED RENT

RENT INSTALLMENT FOR SUCH ITEM OF

PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 MAR 2002 77.87568508
30 Jun 2002 7676752549
30 SEP 2002 ' 7564238060
30 DEC 2002 7649856030
30 MAR 2003 73.336460205
30 Jun 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2023 69. 76485341
30 MAR 2004 6851154026
30 JUN 2004 67.26014835
30 SEP 200+ 65.99060939
30 DEC 2004 64.70269216
30 MAR 2005 63.41097656
30 JUN 2005 62.09812150
30 SEP 2005 60.76696409
30 DEC 200S ' 59.41881895
30 MAR 2006 58.05348590

30 JUN 2006 56.68330530 °
30 SEP 2006 55.31385990
30 DEC 2006 53.94202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 48.44675847
30 MAR 2008 47.07540741
30 JUN 2008 _ 45.70485092
30 SEP 2008 T 4434216693
30 DEC 2008 42.98248731
30 MAR 2009 41.62899936
30 JUN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MaR 2018 36.30069643
30 JUN 2010 34.99678082
30 Sep 2010 33.70700843
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 Juw 2011 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



SCHEDULE 3

SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT - EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDXED RENT FACTOR
12/30/1991 _ 0.00000000
373071992 2.18321499
6/30/1992 2.18321499
973071992 2.18321499
1273071992 2.18321499
373071993 2.18321499
673071993 2.18321499
973071993 2.18321499
1273071993 2.18321499
3/30/1994 2.18321499
6/30/1994 2.183214%
9/30/1994 2.18321499
1273071994 : 2.1832149¢9
3/30/1995 2.18321499
6/30/1995 . 2.18321499
9/30/199S 2.18321499
1273071995 2.18321499
373071996 2.18321499
673071996 2.18321499
9/30/1996 2.18321499
1273071996 2.18321499
373071997 2.18321499
6/30/1997 2.18321499
973071997 2.18321499
1273071997 . 2.18321499
3/30/1998 2.18321499
6/3071998 2.18321499
973071998 2.18321499
12/30/1998 2.18321499
373071999 2.18321499
6/30/71999 2.18321499
973071999 2.18321499
1273071999 2.1832149%
3/30/2000 2.18321499
6/30/2000 2.18321499
9/30/2000 2.18321499
1273072000 > 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 _ 2.18321499
12/30/2001 2.18321499
3/30/2002 . 2.18321499
4/30/2002 2.18321499
i SCHEDULE 2

(to Lease Supplement No. 1)

SCHEDULE 2
(1o Lease Supplement No. 2)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT . EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR
9/30/2002 2.18321499
12/30/2002 2.18321699
1/30/2003 2.18321699
6/30/2003 " 2. 18321499
9/30/2003 2.18321499
1273072003 2. 18321499
373072004 2.18321499
6/30/2004 2.18321499
9/30/2004 2.18321499
12/30/2004 2.18321499
3/30/2005 2.18321499
6/30/2005 2.18321499
9/30/28C5 2.18321499
12/39/2005 2.18321499
3/30/2006 2.18321499
6,30/2006 218321499
9/30/2006 2.18321499
12/30/2006 218321499
3/30/2007 2.18321499
6/30/2007 218321499
9/30/2007 2.18321499
12/30/2007 2.18321499
3/30/2008 2.18321459
6/30/2008 2.18321499
9/30/2008 2.18321499
12/30/2C08 2.18321499
3/30/2009 2.18321499
&73072009 2.18321499
973072009 T 2.18321499
12/30/2009 2.18321499
3/30/2010 : 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
3/30/2011  2.18321499
6/30/2011 2.18321499
9/30/2011 2.18321499.
12/30/2011 2.18321499



SCHEDULE OF
STIPULATED LOSS VALUE AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(DN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE

30 MAR 1992 102.15155579

30 JUN 1992 102.46778287

30 SEP 1992 102. 70464086

30 DEC 1992 102.85269651

30 MAR 1993 102.90965595

I0 JUN 1993 102.90354756

30 SEP 1993 102.83293452

30 DET 19¢3 102,69624750

20 MAR 1994 102.49187832

30 JUN 1954 102, 23906205

30 SEP 1994 101.93678297

20 DEC 1994 101,58393609

30 MAR 1995 101. 17939171

30 JUN 1995 _ 100. 73698879

30 SEP 1995 100.25602970

30 DEC 1995 99.73575635

310 MAR 1996 99. 17539654

30 JUN 1996 98.57454021

30 SEP 1996 97.932398346

30 DEC 1996 97.25158666

30 MAR 1997 96.54334892

30 JUN 1997 95.80745280

30 SEP 1997 95.04347914

30 DEC 1997 94.25108410

30 MAR 1998 93.42989911

30 JUN 1998 92.58755313

I0 SEP 1998 91.72378240

30 DEC 1998 90.83830828

30 MAR 1999 89.93084850

30 JUN 1999 89.00916742

30 SEP 1999 88.07309049

30 DEC 1999 87.122462936

30 MAR 2000 86.15699319

30 JuN 2000 85.17654365

30 SEP 2000 84.18088419

30 DEC 2000 83.16981569

10 MAR 2001 82.14313643

30 JUN 2001 81.10059290

10 SEP 2001 80.04197730

30 DEC 2070 78.96707913



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

: A (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 marR 2002 77.87568508
30 JuN 2002 76.76752549
30 SEP 2002 . 75 .64238060
30 DEC 2002 74 .49856030
30 MaR 2003 73.33660205
30 JUN 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 69.76485341
30 MAR 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 65.99060939
30 DEC 2004 64 .70269216
30 MAR 2005 63.41097656
30 JUN 2005 62.09812150
30 SEP 2005 60.76696409
30 DEC 2005 $9.41881895
30 MAR 2006 $8.05348590
30 JUN 2006 $6.68330530
30 SEP 2006 $5.31385990
30 DEC 2006 $3.94202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 4844675847
30 MAR 2008 47.07540741
30 JUN 2008 45.70685092
30 SEP 2008 4434216693
30 DEC 2008 42.98248731
30 MAR 2009 41.62899936
30 JuN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MAR 2010 36.30069663
30 JUN 2010 34.99678082
30 SEP 2010 33.70700863
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 Jun 2011 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



LEASE SUPPLEMENT NO. 3

THIS LEASE SUPPLEMENT NO. 3 (the “Lease Supplement No. 3”) dated March 27,
1992 is between THE CONNECTICUT NATIONAL BANK, not individually but solely as Owner
Trustee under Indiana Michigan Power Trust No. 91-5 (“Lessor”), and INDIANA MICHIGAN
POWER COMPANY, an Indiana corporation (“Lessee”).

RECITALS:

A. Lessor and Lessee have heretofore entered into a Railcar Lease dated as of
November 1, 1991 (the “Original Lease”) as supplemented by that certain Lease Supplement
No. 1 dated November 25, 1991 (the “Lease Supplement No. 1”) and further supplemented
by that certain Lease Supplement No. 2 dated December 30, 1991 (the “Lease Supplement
No. 2”, the Original Lease as supplemented by the Lease Supplement No. 1 and Lease
Supplement No. 2 is hereinafter referred to as the “Lease”). The terms defined in the
Original Lease shall have the same meanings when used herein.

B. Lessor and Lessee now desire to amend the Lease in the respects, but only in the
respects, hereinafter set forth.

C. All requirements of law have been fully complied with and all other acts and
things necessary to make this Lease Supplement No. 3 a valid, legal and binding instrument
according to its terms for the purposes herein expressed have been done or performed.

NoOWw, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto mutually agree as follows:

SECTION 1. AMENDMENT TO ORIGINAL LEASE.

Section 1.1. Exhibit C to the Original Lease shall be and the same is hereby
amended in its entirety by substituting Schedule 1 attached hereto in place of said Exhibit C.

Section 1.2. Exhibit D to the Original Lease shall be and the same is hereby

amended in its entirety by substituting Schedule 2 attached hereto in place of said
Exhibit D.

SECTION 2. AMENDMENTS TO LEASE SUPPLEMENT NO. 1.

Schedule 2 to Lease Supplement No. 1 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

v
Counterpart No._1 3 of 7§__.
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SECTION 3. "AMENDMENTS TO LEASE SUPPLEMENT NO. 2.

Schedule 2 to Lease Supplement No. 2 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

SECTION 4. MISCELLANEOUS.

Section 4.1.  This Lease Supplement No. 3 shall be construed in connection with and
as part of the Lease, and the Lease is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

Section 4.2. This Lease Supplement No.3 may be executed in any number of
counterparts, each of which shall be an original, but all of which together shall constitute
one and the same instrument.

Section 4.3. This Lease Supplement No. 3 shall in all respects be governed by, and
construed in accordance with, the laws of the State of New York, including all matters of
construction, validity and performance.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be executed,
all as of the day and year first above written.

INDIANA MICHIGAN POWER COMPANY, an
Indiana corporation

By

Its

THE CONNECTICUT NATIONAL BANK, not
individually but solely as Owner Trustee
under Indiana Michigan Trust No. 91-5

Its



STATE OF )

) SS
COUNTY OF )
* On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of INDIANA MICHIGAN POWER COMPANY, who acknowledged
himself to be a duly authorized officer of INDIANA MICHIGAN POWER COMPANY, and that,
as such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
' ) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of THE CONNECTICUT NATIONAL BANK, who acknowledged
himself to be a duly authorized officer of THE CONNECTICUT NATIONAL BANK, and that, as
such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




The undersigned hereby consent and agree to the foregoing Lease Supplement No. 3 as of
the date first written above.

SECURITY PACIFIC EQUIPMENT LEASING,
INC.,,

S HITRACT ADMINISTRATOR
OWNER PARTICIPANT

WILMINGTON TRUST COMPANY, not in its
individual capacity but solely as Security
Trustee

Its
SECURITY TRUSTEE

THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its

FIRST PENN-PACIFIC LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact




SECURITY-CONNECTICUT LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its

LINCOLN-SECURITY LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

Its

NOTE PURCHASERS



SS:
COUNTY OF San Francisco )

On this, the __20th day of ___March , 1992, before me, a Notary Public in
and for said County and State, personally appeared ___Cheryl J. Emerson , the
Contract Administrator of SECURITY PACIFIC EQUIPMENT LEASING, INC.,

who acknowledged himself to be a duly authorized officer of SECURITY PACIFIC
EQUIPMENT LEASING, INC., and that, as such officer, being authorized to do so, he executed
the foregoing instrument for the purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

R M

OFFICIAL L
PATRICIA J. %ﬁﬁ(s Name: Patricia J//Parks

Z Notary Public-California Notary Public

SAN FRANOISCO COUNTY My Commission Expires: August 5, 1994
My Comm. Exp. Aug. 5, 1894 Residing in _San Francisco, California

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of WILMINGTON TRUST COMPANY, who acknowledged
himself to be a duly authorized officer of WILMINGTON TRUST COMPANY, and that, as such
officer, being authorized to do so, he executed the foregoing instrument for the purposes
therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. ‘

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. '

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared ' , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal on the date
above mentioned. '

Name:
Notary Public

My Commission Expires:
Residing in




SCHEDULE 1

SCHEDULE OF FIXED RENT

RENT INSTALLMENT
_FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF
EQUIPMENT TIMES THE FOLLOWING

RENT PAYMENT DATE FIXED RENT FACTOR
1273071991 . 0.00000000
373071992 2.18321499
6/30/1992 ' 2.18321499
973071952 2.18321499
1273071952 2.18321499
3/30/1993 2.18321499
6/30/1993 2.18321499
9/30/1993 ' 2.18321499
1273071993 2.18321499
373071954 : 2.18321499
673071994 2.18321499
9/30/195% 2.18321499
1273071994 2. 18321499
373071995 2.18321499
6/3071995 2.18321499
973071995 2.18321499
1273071995 2.18321499
3730/7199¢ 2.18321499
6/30/1996 ' 2.18321499
973071996 2.18321499
1273071994 2.18321499
373071997 2.18321499
673071997 2.18321499
973071997 2.18321499
1273071997 2.18321499
3/30/1998 2.18321499
6/30/1998 : 2.18321499
973071998 2.18321499
12/30/1998 2.18321499
373071999 2.18321499
6/30/71999 2.183214%99
/3071999 2.18321499
1273071999 2.18321499
3/30/2000 2.18321499
6/30/2000 2.18321499
/3072000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.18321499
1273072001 2.18321499
3/30/2002 . 2.18321499
5/30/2002 2.18321499
EXHIBIT C

(to Equipment Lease)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDED RENT FACTOR |

9/30/2002 » 2 18321209
12/30/20¢2 2 18321499
373072233 2 18321499
6/30/20C3 2.18321499
9/30/2003 2.18321499
12/30/2003 2 18321499
3730/2004 : 2.18321499
6/30/2004 2.18321499
9/30/20%% 218321499
12/30/2¢C¢C4 2.18321499
3730/2005 , 2.18321499
6/30/20CS 2.18321499
§/30/82C8 2.18321499
12/30/2825 2.18321499
37307208 2.18321499
6/30/2¢26 2.183214%9
9/30/2026 2.18321499
12/30/2C%5 2.18321499
3/30/2607 2.18321499
6/30/2007 2.18321499
© 9/30/2687 2.18321499
1273072257 2.18321499
3/30/200¢8 2.18321459
6/30/2008 2.18321499
9/30/2208 2.18321499
1273072028 _ 2.18321499
3/30/2009 2.18321499
6/30/2009 2.18321499
9/30/2009 2.18321499
12/30/2009 2.18321499
1/30/2010 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
3/30/201 | 2.18321499
673072011 2.18321499
9/30/2011 2.18321499
12/30/2011 2.18321499



SCHEDULE 2

SCHEDULE OF STIPULATED LOSS VALUE
AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
, TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE

OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT

RENT INSTALLMENT FOR SUCH ITEM OF

PAYMENT DATE EQUIPMENT DUE ON SUCH DATE
30 MAR 1992 102.15155579
25 JUN 1952 102.46778287
20 sEp 1992 102. 70464086
10 DEC 1992 102.85269651
30 MAR 1953 102.90965595
30 JUN 1593 102.90354756
30 SEP 1993 102.23293452
30 DEC 1993 102.69624750
10 mAR 1654 102.49187832
20 JUS 1654 102. 23906205
30 SEP 1994 101.93678297
30 DEC 1994 101.58393600
10 MAR 1995 101.17939171
30 JUN 1995 100.73698879

30 SEP 1995 100.25602970 ’
30 DEC 1995 99. 73575435
I0 MAR 1996 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.93239834
30 DEC 1996 97.25158866
30 MAR 1997 96.54336892
10 JUN 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 " 64.25108410
10 MAR 1998 93.42989911
30 JUN 1998 92.58755313
10 SEP 1958 91.72378240
30 DEC 1998 90.83830828
30 MAR 1999 89.93084850
10 JUN 1999 89.00916742
10 SEP 1999 88.07309049
30 DEC 1999 87.12242936
20 KAR 2000 86.15699319
30 JuN 2000 85.17654365
30 SEP 2000 84.18088419
30 DEC 2000 83.14981549
30 MAR 2001 82.14313643
30 JUN 2001 81.10059290
13 SEP 2001 80.04197730
10 DEC 2070 78.96707913

EXHIBIT D
(to Equipment Lease)



STIPULATED LOSS VALUE OR
TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

) (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 mAR 2002 77.87568508
30 Jun 2002 76.76752549
30 sep 2002 75.64238060
30 DEC 2002 74.49856030
30 mAR 2003 73.33660205
30 Jun 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 69. 76485341
30 MAR 2004 68.51154026
20 JUN 2004 67.26014835
30 SEP 200+ 65.99060939
30 DEC 2004 64,70269216
30 MAR 200¢ 63.461097656
30 JUN 2005 . 62.09812150
30 SEP 2005 60.765696409
30 DEC 2005 59.41881895
30 MAR 2006 58.05348590
30 JUN 2006 56.68330530
30 SEP 2006 55.31385990
30 DEC 2006 53.96202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEp 2007 49.82005428
30 DEC 2007 L8.44675847
30 MAR 20C8 47.07540741
30 JUN 2008 | 45.70685092
30 SEP 2008 &4 .34216693
30 DEC 2008 42.98248731
30 AR 2009 41.62899936
30 JUN 2009 } . 40.28274683
30 SEP 2009 ' 38.94502782
30 DEC 2009 37.61720285
30 MAR 2018 36.30069663
30 JuN 2010 3499678082
30 SEP 2010 A 33.70700843
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 JuN 2011 29.93781266
30 SEP 20N 28.62826003
30 DEC 2011 27.00000000



SCHEDULE 3

SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT "~ EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDXED RENT FACTOR
12/30/1991 © 0.00000000
373071992 2.18321499
6/30/1992 2. 18321499
9/30/1992 2.18321499
1273071992 2.18321499
3/30/1993 2.18321499
673071993 2.18321499
9/30/1993 2.18321499
12/30/1993 2. 18321499
373071996 2.18321499
6/30/1994 2.18321499
973071954 2.18321499
1273071994 2.18321499
3/30/1995 2.18321499
6/30/1995 . 2.18321499
9/30/1995 2.18321499
1273071995 2.18321499
3/30/1996 : 2.18321499
6/30/1996 2.18321499
$/30/1994 2.18321499
1273071996 2.183214%9
3/30/1997 . 2.18321499
6/30/1997 2.18321499
$/30/1997 2.18321499
1273071997 ‘ 2.18321499
3/30/1998 2.1832149%9
6/30/1998 2.18321499
973071998 ‘ 2.18321499
12/30/1958 2.18321499
373071999 2.18321499
673071999 2.18321499
973071999 2.18321499
1273071999 2.1832149%
3/30/2000 ‘ 2.1832%499
6/30/2000 ‘ 2.18321499
9/30/2000 ’ 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.183214%9
12/30/2001 2.18321499
3/30/2002 2.18321499
$/30/2002 2.18321499
i SCHEDULE 2

(to Lease Supplement No. 1)

SCHEDULE 2
(to Lease Supplement No. 2)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TDMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR
973072002 2.18321499
12/30/2002 218321499
3/30/2003 2.18321499
6/30/2003 2.18321499
9/30/2003 2.18321499
1273072003 2. 18321499
3/30/2004 2.18321499
6/30/2004 2.18321499
9/30/2004 2.18321499
12/30/2004 2.18321499
373072005 2.18321499
673072005 2.18321499
973072005 2.18321499
1273072005 2.18321499
3/30/2006 218321499
6,30/2006 2.18321499
9/30/2006 2.18321499
1273072006 2.18321499
3/30/2007 2.18321499
6/30/2007 218321499
9/30/2007 2.18321499
12/30/2067 218321499
3/30/2008 2.18321459
6/30/2008 2.18321499
9/30/2008 2.18321499
1273072028 2.18321499
3/30/2009 2.18321499
673072009 2.18321499
9/30/2009 2.18321499
12/3072009 2.18321499
3/30/2010 2.18321499
6/30/2010 . 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
3/30/2011 . . 2.18321499
6/30/2011 2.18321499
9/30/2011 2.18321499
12/30/2011 2.18321499



SCHEDULE OF
STIPULATED LOSS VALUE AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE
30 MAR 1992 : 102.15155579
30 JUN 1992 102.46778287
30 SEP 1992 102. 70464086
30 DEC 1992 102.85269651
30 MAR 1993 102.90965595
I0 JUN 1993 102.90354756
30 SEP 1993 102.83293452
30 DEC 1963 102.69624750
I0 MAR 1594 102.49187832
20 JUN 195S 102.23906205
30 SEP 1994 101.93678297
20 DEC 1994 101.58393609
30 MAR 1995 10117939171
30 JUuk 1995 100.73698879
30 SEP 1995 100.25602970
30 DEC 1995 99.73575635
30 MAR 1996 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.9323983%
30 DEC 1996 97.25158866
30 MAR 1997 96.54334892
30 JUN 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 92.58755313
30 SEP 1958 91.72378240
30 DEC 1998 ' 90.83830828
30 MAR 1999 89.93084850
30 JUN 1999 89.00916742
30 SEP 1999 88.07309049 .
30 DEC 1999 87.12242936
30 MAR 2000 86.15699319
30 JUN 2000 85.17654345
30 SEP 2000 84.18088419
30 DEC 2000 83.16981569
10 MAR 2001 82.14313643
30 JUN 2001 81.10059290
10 SEP 2001 80.04197730
30 DEC 2079 78.96707913



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 mAR 2002 ' 77.87568508
30 JUN 2002 76.76752549
30 SEP 2002 ’ 75 . 64238060
30 DEC 2002 74..49856030
30 MAR 2003 73.33660205
.30 JuN 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 69.764685341
30 MAR 2004 68.51154026
30 JUN 2004 ' 67.26014835
30 SEP 2004 65 .99060939
30 DEC 2004 64.70269216
30 MAR 2005 63.4109765¢
30 JUN 2005 62.09812150
30 SEP 2005 60.76656409
30 DEC 2005 59.41881895
30 MAR 2006 58.05348590
30 JUN 2006 56.68330530
30 SEP 2006 $5.31385990
30 DEC 2006 53.94202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 48.44675847
30 MAR 2008 47.07540741
30 JUN 2008 45.70685092
30 SEP 2008 &4 .34216693
30 DEC 2008 42.98248731
30 MAR 2009 41.62899936
30 JUN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MAR 2010 36.30069663
30 JUN 2010 34.99678082
30 SEP 2010 33.70700863
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 JuN 2011 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



LEASE SUPPLEMENT NO. 3

THIS LEASE SUPPLEMENT NO. 3 (the “Lease Supplement No. 3”) dated March 27,
1992 is between THE CONNECTICUT NATIONAL BANK, not individually but solely as Owner
Trustee under Indiana Michigan Power Trust No. 91-5 (“Lessor”), and INDIANA MICHIGAN
POWER COMPANY, an Indiana corporation (“Lessee”).

RECITALS:

A. Lessor and Lessee have heretofore entered into a Railcar Lease dated as of
November 1, 1991 (the “Original Lease”) as supplemented by that certain Lease Supplement
No. 1 dated November 25, 1991 (the “Lease Supplement No. 1”) and further supplemented
by that certain Lease Supplement No. 2 dated December 30, 1991 (the “Lease Supplement
No. 2”, the Original Lease as supplemented by the Lease Supplement No. 1 and Lease
Supplement No. 2 is hereinafter referred to as the “Lease”). The terms defined in the
Original Lease shall have the same meanings when used herein.

B. Lessor and Lessee now desire to amend the Lease in the respects, but only in the
respects, hereinafter set forth.

C. All requirements of law have been fully complied with and all other acts and
things necessary to make this Lease Supplement No. 3 a valid, legal and binding instrument
according to its terms for the purposes herein expressed have been done or performed.

NOW, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto mutually agree as follows:

SECTION 1. AMENDMENT TO ORIGINAL LEASE.

Section 1.1. Exhibit C to the Original Lease shall be and the same is hereby
amended in its entirety by substituting Schedule 1 attached hereto in place of said Exhibit C.

Section 1.2. Exhibit D to the Original Lease shall be and the same is hereby

amended in its entirety by substituting Schedule 2 attached hereto in place of said
Exhibit D.

SECTION 2. AMENDMENTS TO LEASE SUPPLEMENT NO. 1.

Schedule 2 to Lease Supplement No. 1 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

Counterpart No. I{ of 7(.

18646.01.11
1021039



SECTION 3. AMENDMENTS TO LEASE SUPPLEMENT NO. 2.

Schedule 2 to Lease Supplement No. 2 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

SECTION 4. MISCELLANEOUS.

Section 4.1. This Lease Supplement No. 3 shall be construed in connection with and
as part of the Lease, and the Lease is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

Section 4.2. This Lease Supplement No.3 may be executed in any number of
counterparts, each of which shall be an original, but all of which togcthcr shall constitute
one and the same instrument.

Section 4.3. This Lease Supplement No. 3 shall in all respects be governed by, and
construed in accordance with, the laws of the State of New York, 1ncludmg all matters of
constructlon validity and performance.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be executed,
all as of the day and year first above written.

INDIANA MICHIGAN POWER COMPANY, an
Indiana corporation

By
Its

THE CONNECTICUT NATIONAL BANK, not
individually but solely as Owner Trustee
under Indiana Michigan Trust No. 91-5

By__, /4) A0
Its  Pyyst Officer



STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of INDIANA MICHIGAN POWER COMPANY, who acknowledged
himself to be a duly authorized officer of INDIANA MICHIGAN POWER COMPANY, and that,
as such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

srxreor CONNECTICUT |
- SS:
COUNTY OF HARTFORD ;

On this, the _L7 “ day of e W'Z‘ bﬁﬁgﬁ%&a Notary Public in

and for said County and State, personally appeared 1 , the

Tenst Officor of THE CONNECTICUT NATIONAL BANK, who acknowledged

himself to be a duly authorized officer of THE CONNECTICUT NATIONAL BANK, and that, as

such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:

- My Commission Expires:
Residing in _ LA NvIcLEe, QT

Notary Public / COMWISSION EXPIRES MARCH 31, 1993



The undersigned hereby consent and agree to the foregoing Lease Supplement No. 3 as of
the date first written above.

SECURITY PACIFIC EQUIPMENT LEASING,
INC.,

By
- Its
OWNER PARTICIPANT

WILMINGTON TRUST COMPANY, not in its
individual capacity but solely as Security
Trustee

Its
SECURITY TRUSTEE

D

THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its
FIRST PENN-PACIFIC LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact




SECURITY-CONNECTICUT LIFE INSURANCE
COMPANY ’ :

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its

LINCOLN-SECURITY LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

Its

NOTE PURCHASERS



STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of SECURITY PACIFIC EQUIPMENT LEASING, INC.,
who acknowledged himself to be a duly authorized officer of SECURITY PACIFIC
EQUIPMENT LEASING, INC., and that, as such officer, being authorized to do so, he executed
the foregoing instrument for the purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of WILMINGTON TRUST COMPANY, who acknowledged
himself to be a duly authorized officer of WILMINGTON TRUST COMPANY, and that, as such
officer, being authorized to do so, he executed the foregoing instrument for the purposes
therein contained.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF | )

) SS:
COUNTY OF )
On this, the day of __~_ , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
Onthis,the ____ dayof , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

] of LINCOLN NATIONAL INVESTMENT MANAGEMENT

COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
' ) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained. '

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. ‘

Name:
Notary Public

My Commission Expires:
Residing in




SCHEDULE 1

SCHEDULE OF FIXED RENT

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF
EQUIPMENT TIMES THE FOLLOWING

RENT PAYMENT DATE FIXED RENT FACTOR
12/30/1991 0.00000000
- 37301992 2.18321499

6/30/1992 2.18321499
973071992 2.18321499
12/30/1952 2.18321499
373071953 2.18321499
673071993 _ 2.18321499
9/30/1993 2.18321499
12/30/1993 2.18321499
373071954 2.18321499
6/30/1954 2.18321499
9/30/195% 2.18321499
12/30/1994 2.18321499
1/30/1995 2.18321499
6/30/1995 : 2.18321499
973071995 ' 2.18321499
12/30/1995 2.18321499
3/30/199¢ 2.18321499
6/30/1956 2.18321499
9/30/1996 2.18321499
12/30/199% 2.18321499
3/30/1997 2.18321499
6/30/1997 2.18321499
/3071997 2.18321499
1273071997 2.18321499
3/30/1958 218321499
6/30/1998 2.18321499
9/30/1998 2.18321499
12/30/1998 2.1832149%
373071999 2.18321499
673071999 2.18321499
9/30/1999 ' 2.18321499
12/30/1999 2.18321499
373072000 2.18321499
6/30/2000 2.18321499
9/30/2000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.18321499
12/30/2001 2.18321499
3/30/2002 2.18321499
5/30/2002 2.18321499
EXHIBIT C

(to Equipment Lease)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT ) EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDED RENT FACTOR |

9/30/2002 2 18321499
12/30/2022 : 2 18321499
3/30/203 . 2 18321490
6/30/2003 2.18321499
9/30/2003 2.18321499
12/30720C3 2. 18321499
3/30/20(3{. . 2.18321499
6/30/2004 2.18321499
9/30/2004 2.18321499
12/30/72C84 T 2.18321499
3/30/2025 ) 2.183214%9
6/30/2025 2.18321499
§/30/2228 Z.18321499
1273072825 ’ 2.18321499
3/30/2086 2.18321499
673072825 2.18321499
9/30/2026 2.18321499
12/30/202% 2.18321499
3/30/2007 2.18321499
6/3072007 2.18321499
© §/30/20C7 2.18321499

12/30/2007 2.18321499 ’
373072008 2.18321459
6/3072008 2.18321499
9/30/2008 2.18321499
12/30/2208 2.18321499
3/30/2009 2.18321499
6/30/72009 2.18321499
$/30/2009 2.18321499
12/30/2009 2.18321499
3/30/20%0 2.18321499
673072010 , 2.18321499
9/30/2010 ) 2.18321499
12/30/2010 2.18321499
2/30/2011 2.18321499
6/30/23% 2.18321499
9/30/201% 2.18321499
12/30/201 2.18321499



SCHEDULE 2

SCHEDULE OF STIPULATED LOSS VALUE
AND TERMINATION VALUE

STIFULATED LOSS VALUE OR

TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE

30 MAR 1992 102.15155579
10 JUN 1952 102.46778287
20 SEP 1992 102. 704646086
10 DEC 1992 102.85269651
30 MAR 1953 102.90965595
30 JUN 1993 102.90354756
10 SEP 1993 , 102.23293452
30 CEC 1993 102.69624750
10 mAR 1664 102.49187832
I0 JUN 1554 102. 23906205
30 SEP 1994 101.93678297
30 DEC 1994 101.58393609
30 MAR 1995 101.17939171
30 JuN 1995 100.73698879
30 SEP 1995 100.25602970
30 DEC 1995 B 99.73575635
30 MAR 1996 99. 17530664
30 JUN 1996 98.57454021
" 30 SEP 1996 97.93239834
30 DEC 1996 _ 97.25158466
20 MAR 1957 96.54336892
30 Jun 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 92.58755313
10 SEP 1958 91.72378240
30 DEC 1998 ' 90.83830828
30 MAR 1999 89.93084850
20 JUN 1999 _ 89.00916742
10 SEP 1999 88.07309049
30 DEC 1999 87.12242936
30 MAR 2000 86.15699319
30 JuN 2000 85.17654365
30 SEP 2000 84.18088419
30 DEC 2000 83.16981569
30 MAR 2001 82.14313643
30 Juw 2001 81.10059290
19 SEP 2001 80.04197730
310 DEC 200 78.96707913

EXHIBIT D
(to Equipment Lease)



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

) (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 MAR 2002 77.87568508
30 Jun 2002 76.76752549
30 sep 2002 75 .64238060
30 DEC 2002 ) 74 .49856030
30 maR 2003 73.33660205
30 Jun 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2023 . 69.746485341
30 MAR 2004 68.51154026
30 JuN 2004 67.25014835
30 SEP 2004 65.99060939
30 DEC 2004 64.70269216
30 MAR 2005 63.41097656
30 JUN 2005 : 62.09812150
30 SEP 2005 60.766964L09
30 DEC 2005 59.41881895
30 MAR 2008 58.05348590
30 JUN 2006 56.68330530
30 SEP 2006 55.31385990
30 DEC 2006 $3.94202235
30 MAR 2007 ' $2.56859775
30 JUN 2007 51.19431228
310 SEP 2007 49.82005428
30 DEC 2007 . 4B.4L6TSBLT
30 MAR 2008 47.07540741
30 Jun 2008 . 45.70685092
30 SEp 2008 &4 34216693
30 DEC 2008 42.98248731
30 MaR 2009 41.62899936
30 JUN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720285
30 MAR 2018 36.30069663
30 Jun 2010 34.99678082
30 sep 2010 33.70700863
30 DEC 2010 32.4330053S
30 MAR 2011 31.17647038
30 JuN 2011 . 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



'SCHEDULE 3

SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT A EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR
1273071991 0.00000000
373071992 2.18321499
673071992 2.18321499
973071992 2.18321499
12/30/1992 2.18321499
373071993 2. 18321499
673071993 2.18321499
9/30/1993 2.18321499
12/30/1993 2.18321499
373071994 2.18321499
6/30/1994 2.18321499
973071994 2.18321499
1273071994 2.1832149%
373071995 2.18321499
6/30/1995 . 2.18321499
9/30/199S 2.18321499
1273071995 2.18321499
3/30/1996 2.18321499
&4/30/71996 2.18321499
973071996 2.18321499
1273071996 2.18321499
373071997 2.18321499
6/3071997 2.18321499
973071997 2. 18321499
1273071997 2.1832149%9
373071998 2.18321499
6/30/1998 2.18321499
973071998 2.18321499
12/30/1998 2.18321499
373071999 2.18321499
673071999 2.18321499
973071999 2.18321499
1273071999 2.1832145¢
3/30/2000 2.18321499
6/30/2000 2.18321499
9/30/2000 _ 2.18321499
1273072000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.18321499
12/30/2001 2.18321499
3/30/2002 . 2.18321499
473072002 2.18321499
i SCHEDULE 2

(1o Lease Supplement No. 1)

SCHEDULE 2
(to Lease Supplement No. 2)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR

9/30/2002 2 18321499
12/30/2002 2.18321499
3/30/2003 2. 18321499
6/30/2003 2. 18321499
9/30/2003 : 2.18321499
1273072003 2.18321499
3730/2004 2.18321499
6/30/2004 2.18321499
9/30/2004 2.18321499
12/30/2004 2.18321499
373072005 . 2.18321499
&/30/20CS . 2.18321499
$/30/23CS 2.18321499
12/30/2005 2.18321499
3/30/2006 2.18321499
6/30/2006 2.18321499
9/30/2006 2.18321499
12/30/2006 2.18321499
3/30/2007 2.18321499
6/3072007 . 2.18321499
. 9/30/2007 ' 2.18321469
12/30/2007 : 2.18321499
373072008 2.183214%9
6/30/2008 2.18321499
9/30/2008 2.18321499
12/30/2608 2.18321499
3/30/2009 2.18321499
6/30/2009 2.18321499
9/30/2009 2.18321499
12/30/2009 2.18321499
3/30/2010 ' 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
3/30/2011 © 2.1B321499
6/30/201 2.18321499
973072011 2.1832149¢9
12/30/2011 2.18321499



SCHEDULE OF _
STIPULATED LOSS VALUE AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE |
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE

30 MAR 1992 102.15155579

30 JUN 1992 102.46778287

30 sEp 1992 102. 70464086

30 DEC 1992 102.85269651

30 MAR 1993 . 102.90965595

I0 JUN 1953 102.90354756

20 SEP 1993 102.83293452

30 DEC 1953 102.69624750

20 MAR 1594 102.49187832

0 JUN 1954 102. 23906205

30 SEP 1994 101.93678297

10 DEC 1994 101.58393609

30 MAR 1995 101179391714

30 JUN 1995 100.73698879

30 SEP 1995 100.25602970

30 DEC 1995 99.73575635

30 MAR 1996 99. 17539664

30 JUN 1996 : 98.57454021

30 SEP 1996 97.93239836

30 DEC 1996 97.25158666

30 MAR 1997 96.54336892

30 JUN 1997 95.80745280

30 SEP 1997 95.04347914

30 DEC 1997 - 94.25108410

30 MAR 1998 93.42989911

30 JUN 1998 92.58755313

10 SEP 1958 ) 91.72378240

30 DEC 1998 90.83830828

10 MAR 1999 . 89.93084850

30 JUN 1999 89.009167462

30 SEP 1999 88. 07309049 .

30 DEC 1999 87.122462936

30 MAR 2000 86.15699319

30 JUN 2000 85.17654385

30 SEP 2000 84.18088419

30 DEC 2000 83.16981549

30 MAR 2001 8214313643

30 JUN 2001 81.10059290

10 SEP 2001 80.04197730

30 DEC 209 78.96707913



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

(IN ADDITION TO FIXED RENT

RENT INSTALLMENT FOR SUCH ITEM OF

PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 MAR 2002 77.87568508
30 Juw 2002 76.76752549
30 SEP 2002 75 . 64238060
30 DEC 2002 74.49856030
30 MAR 2003 73.33660205
30 Jun 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 69.76485341
30 MAR 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 65.99060939
30 DEC 2004 64.70269216
30 MAR 2005 63.41097656
30 Jun 20C% 62.09812150
30 SEP 2005 60.76696409
30 DEC 2005 $9.41881895

30 MAR 2006 58.05348590 .
30 JUN 2006 56.68330530
30 SEP 2006 55.31385990
30 DEC 2006 $3.94202235
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 48.44675847
30 MAR 2008 47.07540741
30 JUN 2008 4570685092
30 SEP 2008 &b . 346216693
30 DEC 2008 42.98248731
30 MAR 2009 £1.,62899936
30 Jux 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MAR 2010 36.30069663
30 JUN 2010 34.99678082
30 SEP 2010 ’ 33.70700863
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 JuN 2011 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



LEASE SUPPLEMENT NO. 3

THIS LEASE SUPPLEMENT NO. 3 (the “Lease Supplement No. 3") dated March 27,
1992 is between THE CONNECTICUT NATIONAL BANK, not individually but solely as Owner
Trustee under Indiana Michigan Power Trust No. 91-5 (“Lessor”), and INDIANA MICHIGAN
POWER COMPANY, an Indiana corporation (“Lessee”).

RECITALS:

A. Lessor and Lessee have heretofore entered into a Railcar Lease dated as of
November 1, 1991 (the “Original Lease”) as supplemented by that certain Lease Supplement
No. 1 dated November 25, 1991 (the “Lease Supplement No. 1”) and further supplemented
by that certain Lease Supplement No. 2 dated December 30, 1991 (the “Lease Supplement
No. 2”, the Original Lease as supplemented by the Lease Supplement No. 1 and Lease
Supplement No. 2 is hereinafter referred to as the “Lease”). The terms defined in the
Original Lease shall have the same meanings when used herein.

B. Lessor and Lessee now desire to amend the Lease in the respects, but only in the
respects, hereinafter set forth.

C. All requirements of law have been fully complied with and all other acts and
things necessary to make this Lease Supplement No. 3 a valid, legal and binding instrument
according to its terms for the purposes herein expressed have been done or performed.

NOW, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto mutually agree as follows:

SECTION 1. AMENDMENT TO ORIGINAL LEASE.

Section 1.1. Exhibit C to the Original Lease shall be and the same is hereby
amended in its entirety by substituting Schedule 1 attached hereto in place of said Exhibit C.

Section 1.2. Exhibit D to the Original Lease shall be and the same is hereby

amended in its entirety by substituting Schedule 2 attached hereto in place of said
Exhibit D.

SECTION 2. AMENDMENTS TO LEASE SUPPLEMENT NO. 1.

Schedule 2 to Lease Supplement No. 1 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

Counterpart No. 13/ of /”/.

18646.01.11
1021039



SECTION 3. AMENDMENTS TO LEASE SUPPLEMENT NO. 2.

Schedule 2 to Lease Supplement No. 2 shall be and the same is hereby amended in its
entirety by substituting Schedule 3 attached hereto in place of said Schedule 2.

SECTION 4. MISCELLANEOUS.

Section 4.1. This Lease Supplement No. 3 shall be construed in connection with and
as part of the Lease, and the Lease is hereby incorporated by reference herein and is hereby
ratified, approved and confirmed.

Section 4.2. This Lease Supplement No.3 may be executed in any number of
counterparts, each of which shall be an original, but all of which together shall constitute
one and the same instrument.

Section 4.3. This Lease Supplement No. 3 shall in all respects be governed by, and
construed in accordance with, the laws of the State of New York, including all matters of
construction, validity and performance.



IN WITNESS WHEREOF, Lessor and Lessee have caused this instrument to be executed,
all as of the day and year first above written.

INDIANA MICHIGAN POWER COMPANY, an
Indiana corporation

IMce Presidetj

THE CONNECTICUT NATIONAL BANK, not
individually but solely as Owner Trustee
under Indiana Michigan Trust No. 91-5

Its



STATEOF _QHIO )
) SS:
COUNTYOF _FRANKLIN )

On this, the _LL day of __March ___, 1992, before me, a Notary Public in
and for said County and State, personally appeared __G._P. MALONEY , the
Vice President of INDIANA MICHIGAN POWER COMPANY, who acknowledged
himself to be a duly authorized officer of INDIANA MICHIGAN POWER COMPANY, and that,
as such officer, being authorized to do so, he executed the foregoing instrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date

above mentioned.
70777 . M

Name: MARY M. SOLTESZ
Notary Public

My Commission Expires: 7-13-94
Residing in ___golumbus,--Ohio. -

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of THE CONNECTICUT NATIONAL BANK, who acknowledged
himself to be a duly authorized officer of THE CONNECTICUT NATIONAL BANK, and that, as
such officer, being authorized to do so, he executed the foregoing 1nstrument for the
purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




The undersigned hereby consent and agree to the foregoing Lease Supplement No. 3 as of
the date first written above.

SECURITY PACIFIC EQUIPMENT LEASING,
INC,,

By

Its
OWNER PARTICIPANT

WILMINGTON TRUST COMPANY, not in its
individual capacity but solely as Security
Trustee

Its
SECURITY TRUSTEE

THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its
FIRST PENN-PACIFIC LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact




SECURITY-CONNECTICUT LIFE INSURANCE
COMPANY

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By-
Its

LINCOLN-SECURITY LIFE INSURANCE
COMPANY :

By: Lincoln National Investment Management
Company, Its Attorney-in-Fact

By

Its

NOTE PURCHASERS



STATE OF )

) SS:
COUNTY OF )
On this, the day of _ , 1992, before me, a Notary Public in
and for said County and State, personally appeared : , the

of SECURITY PACIFIC EQUIPMENT LEASING, INC.,
who acknowledged himself to be a duly authorized officer of SECURITY PACIFIC
EQUIPMENT LEASING, INC., and that, as such officer, being authorized to do so, he executed
the foregoing instrument for the purposes therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and ofﬁcial seal on the date
above mentioned.

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF ' )
) SS:
COUNTY OF )
On this, the day of ____ , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of WILMINGTON TRUST COMPANY, who acknowledged
himself to be a duly authorized officer of WILMINGTON TRUST COMPANY, and that, as such
officer, being authorized to do so, he executed the foregoing instrument for the purposes
therein contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public
My Commission Expires:

Residing in
STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. ‘

Name:
Notary Public

My Commission Expires:
Residing in




STATE OF )

) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared ' , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained. '

, IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF )
) SS:
COUNTY OF )
On this, the day of , 1992, before me, a Notary Public in
and for said County and State, personally appeared ' , the

of LINCOLN NATIONAL INVESTMENT MANAGEMENT
COMPANY, who acknowledged himself to be a duly authorized officer of LINCOLN
NATIONAL INVESTMENT MANAGEMENT COMPANY, and that, as such officer, being
authorized to do so, he executed the foregoing instrument for the purposes therein
contained.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date
above mentioned. '

Name:
Notary Public

My Commission Expires:
Residing in




SCHEDULE 1

SCHEDULE OF FIXED RENT

~ RENTINSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF
EQUIPMENT TIMES THE FOLLOWING

RENT PAYMENT DATE - FDXED RENT FACTOR
12/30/1991 0.00000000
373071992 2.18321499
6/30/1992 2.18321499
9/30/1992 2.18321499
1273071992 2.18321499
373071993 2.18321499
673071993 2.18321499
9/30/1993 2.183214%9
1273071993 2.18321499
3/30/719¢ 2.18321499
6/30/1954 2.18321499
9/30/1954 , 2.18321499
12/30/1994 . 2.18321499
3/30/1995 2.18321499
8/30/195% 2.18321499
. 9/30/71995 2.18321499
12/30/1995 2.18321499
3/30/1994 2.18321499
6/30/1956 2.18321499
9/30/1996 2.18321499
1273071994 2.18321499
3/30/1997 2.18321499
6/30/1957 2.183214%9
9/30/1997 2.18321499
12/30/1997 2.18321499
3/30/1958 2.18321499
6/30/1998 2.18321499
$/30/1998 2.18321499
1273071998 2.18321499
3/30/1999 2.18321499
673071999 2.18321499
9/30/71999 2.18321499
1273071999 2.18321499
3/30/2000 2.18321499 .
6/30/2000 2.18321499
9/30/2000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
$/30/2001 2.18321499
1273072001 . 2.18321499
3/30/2002 2.18321499
5/30/2002 2.18321499
EXHIBIT C

(to Equipment Lease)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FDED RENT FACTOR |

$/30/2002 3 18321499
12/30/2022 2.18321499
373072003 2. 18321499
6/30/2003 2.18321499
$/30/2003 2.18321499
12/30/2003 O 2.18321499
373072004 2.18321499
6/30/2004 2.18321499
973072084 2.18321499
12/30/2CCs 2.18321499
373072005 2.18321499
6/30/2025 : 2.18321499
§/30/2228 2.18321499
12/30/2025 ) 2.18321499
3/30/20C8 2.1832149%
6/30/2056 2.18321499
9/30/2026 2.18321499
12/30/2026 2.18321499
3/30/2607 2.18321499
6/30/2007 2.18321499
© 9/30/20C7 2.18321499
12/30/2007 2.18321499
3/30/2008 : 2.18321469
6/30/2008 2.18321499
9/30/2908 2.18321499
12/30/200 2.1832149%
3/30/2009 2.1832149%9
6/30/2009 2.18321499
$/30/2008 2.18321499
12/30/2009 2.18321499
1/30/203C 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
12/30/2010 2.18321499
2/30/2011 2.18321499
673072014 2.18321499
973072014 2.18321499
12/30/2011 2.18321499



SCHEDULE 2

SCHEDULE OF STIPULATED LOSS VALUE
AND TERMINATION VALUE

STFULATED LOSS VALUE OR
TERMINATION VALLUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
) (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE
30 MAR 1992 102.15155579
10 JUN 1992 102.46778287
20 SEP 1992 102.70464086
19 pEC 1952 102.85269651
30 MAR 1953 102.90965595
30 JUN 1993 102.90354756
13 sep 1993 102.23293452
30 DEC 1993 102.69624750
0 ®AR 1954 102.49187832
20 JUN 1954 102. 23906205
30 sEP 1994 - 101.93678297
30 DEC 199¢ _ A 101.58393609
30 MAR 1995 101.17939171
30 Jun 1995 - 100.73698879
30 SEP 1995 - 100.25602970 ¢
30 DEC 1995 99.73575635
30 MAR 1996 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.93239836
30 DEC 1996 97.25158566
30 MAR 1997 96.54334862
30 JUN 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 " 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 92.58755313
10 SEp 1958 91.72378240
30 DEC 1998 ' ©0.83830828
30 MAR 1999 89.93084850
10 JUN 1999 89.00916742
10 SEP 1999 88.07309049
30 DEC 1999 87.12242936
20 MAR 2000 86.15699319
39 JUN 2000 85.17654365
30 sep 2000 84.18088419
30 DEC 2000 83.1698156%
30 MAR 2001 82.14313643
30 JuN 2001 ' 81.10059290
19 sgp 2001 80.04197730
10 DEC 227° 78.96707913

EXHIBIT D
(to Equipment Lease)



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

) (IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 mar 2002 77.875468508
30 Jun 2002 76.76752549
30 sep 2002 75 .64238060
30 DEC 2002 74.49856030
30 mAR 2003 73.33660205
30 Jun 2003 72.15715696
30 sep 2003 70.95998271
30 peC 2003 69.76485341
30 Mar 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 65.99060939
30 DEC 200« 64.70269216
30 MAR 2005 63.461097656
30 JuN 2005 62.09812150
30 SEP 2005 60.76656409
.30 DEC 2005 $9.41881895
30 MAR 2004 58.05348590
30 JUN 2026 : $6.68330530
30 SEP 2006 ' $5.313859%0
30 DEC 2006 : 53.94202235
30 MAR 2007 $2.56859775
30 JUN 2007 51.19431228
30 SEp 2007 49.82005428
30 pec 2007 4B.LlbTS8LT
30 maR 2008 47.07540741
30 Jun 2008 . 45.70685092
30 sep 2008 44.34216693
30 DEC 2008 _ 42.98248731
30 maR 2009 41.62899936
30 JUN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 mar 2018 36.30069663
30 JuN 2010 34.99678082
30 seP 2010 33.70700843
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 Jun 2011 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



SCHEDULE 3

SCHEDULE OF FIXED RENT, STIPULATED LOSS VALUE
AND TERMINATION VALUE RATE FACTORS

RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TIMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR
1273071991 0.00000000
373071992 ' 218321499
673071992 2.18321499
9/30/1992 2.18321499
1273071992 2.18321499
3/30/1993 2.18321499
673071993 ) 2.18321499
9/30/1993 ) 2.18321499
1273071993 2.18321499
3/30/71954 ' 2.18321499
6/30/1994 2. 18321499
9/30/1994 2.18321499
1273071994 2.18321499
3/30/1995 2.18321499
6/3071995 ' : 2.18321499
9/30/1995 2. 18321499
1273071995 2.18321499
3/3071996 2.18321499
6/30/1996 2.18321499
973071995 2.18321499
1273071996 2.18321499
373071997 2.18321499
6/30/71997 2. 18321499
$/30/1997 2.1832149%9
12/30/1997 : 2.18321499
3/30/1998 : 2.18321499
6/30/1998 2.18321499
973071998 2.18321499
1273071998 ' 2.18321499
373071999 2.18321499
673071999 2.18321499
973071999 2.18321499
1273071999 2.18321495
3/30/2000 2. 18321499
6/30/2000 2.18321499
9/30/2000 2.18321499
12/30/2000 2.18321499
3/30/2001 2.18321499
6/30/2001 2.18321499
9/30/2001 2.18321499
12/30/2001 2.18321499
3/30/2002 . 2.18321499
£/30/2002 2.18321499
i SCHEDULE 2

(to Lease Supplement No. 1)

SCHEDULE 2
(to Lease Supplement No. 2)



RENT INSTALLMENT
FOR THE ITEM OF EQUIPMENT EQUAL TO
PURCHASE PRICE OF THE ITEM OF

RENT EQUIPMENT TDMES THE FOLLOWING
PAYMENT DATE FIXED RENT FACTOR
9/30/2002 5. 18321409
12/30/2002 218321499
3/30/2003 _ 218321499
6/30/2003 218321499
9/30/2003 2.18321499
12/30/2003 2. 18321499
3/30/200¢ 2.18321499
6/30/2004 2.18321499
973072004 2.18321499
12/30/2004 2.18321499
3/30/s2005 2.18321499
6/30/2005 2.18321499
9/30/2505 2.18321499
12/38/2005 218321499
3/30/2006 2.18321499
6/30/2006 2.18321499
9/30/2006 2.18321499
12/30/2006 2.18321499
3/30/2007 2.18321499
6/30/2007 2.18321499
973072007 2.18321499
12/30/2007 2.18321499
3/30/2008 . 2.18321459
6/30/2008 2.18321499
9/30/2008 2.18321499
12/30/2C08 ) 2.18321499
3/30/2009 2.18321499
673072009 2.18321499
9/30/2009 218321499
12/30/2009 2.18321499
3/30/2010 2.18321499
6/30/2010 2.18321499
9/30/2010 2.18321499
1273072010 218321499
3/30/2011 o 2.18321499
673072011 2.18321499
9/30/2011 2.18321499
12/30/2011 2.18321499



SCHEDULE OF
STIPULATED LOSS VALUE AND TERMINATION VALUE

STIFULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT
(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE
30 MAR 1992 102.15155579
30.JUN 1992 102.446778287
30 SEP 1992 102. 70464086
30 DEC 1992 102.85269651
30 MAR 1993 102.90965595
10 JUN 1993 ) 102.90354756
30 SEP 1993 102.83293452
30 DEC 1953 102.69624750
30 MAR 1694 ) 102.49187832
0 JUN 195¢ 102. 23906205
30 $EP 1994 . 101.93678297
10 DEC 1994 101.58393609
30 MAR 1995 101. 17939171
30 JUN 1995 100.73698879
30 SEP 1995 100. 25402970
30 DEC 1995 99.73575635
30 MAR 1996 ’ 99. 17539664
30 JUN 1996 98.57454021
30 SEP 1996 97.93239836
30 DEC 1996 97.25158666
30 MAR 1957 96.54336892
30 JUN 1997 95.80745280
30 SEP 1997 95.04347914
30 DEC 1997 94.25108410
30 MAR 1998 93.42989911
30 JUN 1998 : 92.58755313
20 SEP 1958 91.72378240
30 DEC 1998 90.83830828
20 MAR 1999 : 89.93084850
30 JUN 1999 89.00916742
30 SEP 1999 88.07309049 .
30 DEC 1999 87.12242936
30 AR 2000 86.15699319
30 JUN 2000 85.17654365
30 SEP 2000 84.18088419
50 DEC 2000 83. 16981569
20 MAR 2001 82.14313643
30 JUN 2001 81.10059290
10 SEP 2001 80.04197730
30 DEC 200 78.96707913



STIPULATED LOSS VALUE OR
TERMINATION VALUE, AS A
PERCENT OF THE PURCHASE PRICE
OF THE ITEM OF EQUIPMENT

(IN ADDITION TO FIXED RENT
RENT INSTALLMENT FOR SUCH ITEM OF
PAYMENT DATE EQUIPMENT DUE ON SUCH DATE)
30 MAR 2002 77.87568508
30 JUN 2002 76 76752549
30 SEP 2002 75.64238060
30 DEC 2002 74.49856030
30 MAR 2003 73.33660205
30 JUN 2003 72.15715696
30 SEP 2003 70.95998271
30 DEC 2003 . 69.76485341
30 MAR 2004 68.51154026
30 JUN 2004 67.26014835
30 SEP 2004 6599060939
30 DEC 2004 6470269216
30 MAR 2005 63.41097656
30 JUN 20C5 62.09812150
30 SEP 2005 60.76696409
30 DEC 2005 $9.41881895
30 MAR 2006 58.05348590
30 JUN 2006 . 56.68330530
30 SEP 2006 55.31385990
30 DEC 2006 $3.94202235.
30 MAR 2007 52.56859775
30 JUN 2007 51.19431228
30 SEP 2007 49.82005428
30 DEC 2007 48.464675847
30 MAR 2008 &7.07540741
30 JUN 2008 45.70685092
30 SEP 2008 44 .34216693
30 DEC 2008 42.98248731
30 MAR 2009 41,62899936
30 JUN 2009 40.28274683
30 SEP 2009 38.94502782
30 DEC 2009 37.61720286
30 MAR 2010 36.30069663
30 JUN 2010 34.99678082
30 SEP 2010 33.70700863
30 DEC 2010 32.43300535
30 MAR 2011 31.17647038
30 JUN 20M1 29.93781266
30 SEP 2011 28.62826003
30 DEC 2011 27.00000000



