Law OFFICES

ELIAS C. ALVORD {1942) ALV
ELLSWORTH C. ALVORD {1964) ORD AND ALVORD UR:F C°UN3;L
AN A.LESTER

ROBERT W. ALVORD* 200 WorLD CENTER BUILDING

CHARLES T. KAPPLER
JOHN H. DOYLE? 018 SIXTEENTH STREET, N.W, TELEX
JAMES C. MART!IN, JR.? WASHINGTON, D.C 440367 A AND A
f L.
*ALSO ADMITTED IN NEW YORK 20006-2973 TELEFAX
# ALSO ADMITTED IN MARYLAND (202) 393-2156
(202) 393-22606 o
17642
ot | P—

1-361A0% 95827199 IS AN

December 26, 1991 _
INTERSTATE foverang pomntStigiy B e

Q b Y A {’., =
Mr. Sidney L. Strickland, Jr.. " jvg A NV b
Secretary ey ¢ 04 -
Interstate Commerce Commission "0\_2.,,,,“ : ﬂ'
wWashington, D.C. 20423 DEI:?T?SS]%JE@AM

Dear Mr. Strickland: INTERS TOvezons
o LOMMISSING

Enclosed for recordation pursuant to the provisions of 49
U.S.C. Section 11303(a) mre two (2) fully executed and acknowledged
copies each of a Leasefdated as of December 27, 1991, a primary
document as defined in the Commission’s Rules for the Recordat1on
§% Decuments under 49 C.F.R. Section 1177, and a Lease Supplement

ted as of December 27, 1991 a secondary document.
- O

2
~ EThe names and addresses of the part1es to the enclosed
docyment are:
QA
(]
g:' 3 Lessor: KeyCorp Leasing Ltd.
o 5 One KeyCorp Plaza
&8 % P.0. Box 655

Albany, New York 12201

Lessee: Westmoreland Coal Company
700 The Bellevue
200 South Broad Street
Philadelphia, Pennsylvania 19102

A description of the railroad equipment covered by the
enclosed document is set forth in Schedule A attached hereto and

made a part hereof. Qj(@;( lovoys - P00 ?f’

Also enclosed is a check in the amount of $32 payable to the
order of the Interstate Commerce Commission covering the required
recordation fee.

Kindly return stamped copies of the enclosed document to
Charles T. Kappler, Esqg., Alvord and Alvord, 918 Sixteenth Street,
N.W., Washington, D.C. 20006.



Mr. Sidney L. Strickland, Jr.
December 26, 1991
Page Two

A short summary of the enclosed primary document to appear in
the Commission’s Index is:

—

A
LeaseAgated as of December 27, 1991 between KeyCorp
Leasing Ltd., Lessor, and Westmoreland Coal Company,

Lessee; and Lease Supplement dated December 27, 1991
covering 95 new 100-ton steel 3805 cubic foot triple

hopper cars. weae 1006F/= lcex 1o 55

Very truly yours,

Charles T. Kappler

CTK/bg
Enclosures
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INTERSTATE Crvveane commission

LEASE SUPPLEMENT NO. 1
Dated December 27, 1991

Between

KEYCORP LEASING LTD.
as Lessor
and
WESTMORELAND COAL COMPANY

as Lessee

with respect to

OPEN TOP COAL HOPPER RAILCARS

FILED WITH THE INTERSTATE COMMERCE COMMISSION
PURSUANT TO 49 U.S.C. {11303
ON December __, 19
AT __:  A.M.
RECORDATION NUMBER




THIS LEASE SUPPLEMENT dated December 27, 1991 between
Keycorp Leasing Ltd. ("Lessor") and Westmoreland Coal
Company ("Lessee').

WITNESSETH

WHEREAS, Lessor and Lessee have heretofore entered into
a Lease Agreement (the "Lease") dated as of the date hereof;

WHEREAS, the Lease provides that, on the Closing Date,
Seller shall deliver to Lessor a Bill of Sale dated such
date, pursuant to which Seller shall transfer,
convey, assign, set over, sell and deliver to Lessor the
Railcars, and said Bill of Sale has been delivered by Seller
and accepted by Lessor on such Closing Date;

WHEREAS, the Lease provides for the execution of a
Lease Supplement substantially in the form hereof for the
purposes of leasing the Railcars under the Lease as and when
delivered by Lessor to Lessee in accordance with the terms
thereof; and

WHEREAS, capitalized terms used herein without
definitions shall have the respective meanings set forth in
the Lease;

NOW, THEREFORE, in consideration of the premises and
for good and sufficient consideration, the receipt and
sufficiency of which is hereby acknowledged, Lessor and
Lessee hereby agree as follows:

1. Lessor hereby delivers and leases to Lessee, and
Lessee hereby accepts and leases from Lessor, under the
Lease as hereby supplemented, the Railcars listed on
Schedule 1 hereto.

2. Lessee hereby confirms to Lessor that Lessee has
accepted such Railcars for all purposes hereof and of the
Lease as being in accordance with all applicable mechanical
specifications for such Railcars and in good working order.

3. The aggregate Lessor's Cost of the Railcars leased
hereunder and the Lessor's Cost of each Railcar leased
hereunder are set forth on Schedule 1. The Stipulated Loss
Values set forth on Schedule 2 hereto shall be applicable in
respect of the Railcars leased hereunder on the date hereof.



4. Lessee hereby confirms its agreement, in
accordance with the Lease as supplemented by this Lease
Supplement, to pay Basic Rent to Lessor (or to such Assignee
as shall have been identified to Lessee) for each Railcar
leased hereunder as provided for in the Lease.

5. All of the provisions of the Lease are hereby
incorporated by reference in this Lease Supplement to the
same extent as if fully set forth herein.

6. This Lease Supplement may be executed by the
parties hereto in separate counterparts, each of which when
so executed and delivered shall be an original, but all such
counterparts shall together constitute but one and the same
instrument.

7. This Lease Supplement is being delivered in the
State of New York and shall in all respects be governed by,
and construed in accordance with, the laws of the State of
New York, including all matters of construction, validity
and performance.
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IN WITNESS WHEREOF, Lessor and Lessee have caused this
Lease Supplement to be duly executed on the date and year
set forth in the opening paragraph hereof.

Lessor:

KEYCORP L SI(‘VG m
By: :: . ,NB :
Name: Frederi E. Wolfert

Title: Executijve Vice
President

Lessee:
WESTMORELAND COAL COMPANY

By:

Name: John P. Lamond
Title: Vice President and
Treasurer



STATE OF NEW YORK)
H SSs.
COUNTY OF ALBANY )

On this é&L day of December, 1991, before me personally
appeared Frederick E. Wolfert, to me personally known, who
being by me duly sworn, says that he is Executive Vice
President of KeyCorp Leasing Ltd., that said instrument was
signed on behalf of said corporation by authority of its
Board of Directors and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said
corporation.

S - Notary Public
Z My Commission Expires: MARK F MARAGLIO

Notary Public, State of New York

- - [Notary Seal] No 4643412
~ Qualified in Grecne County 94
= Commussion Expires March 30, 19—=
STATE OF PENNSYLVANIA )
: ss.:
COUNTY OF )
On this day of December, 1991, before me personally

appeared John P. Lamond, to me personally known, who, being
by me duly sworn, says that he is Vice President and
Treasurer of Westmoreland Coal Company, that said instrument
was signed on behalf of said corporation by authority of its
Board of Directors and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said
corporation.

, Notary Public
My Commission Expires:

[Notary Seal]



IN WITNESS WHEREOF, Lessor and Lessee have caused this Lease

Supplement to be duly executed on the date and year set forth in the opening paragraph
hereof.

Lessor:
KEYCORP LEASING LTD.

By:

Name: Frederick E. Wolfert
Title: Executive Vice President

Lessee:

:/:STMO fA.L a_éyu: _J

Mohn P. Lamond
: Vice President and Treasurer



STATE OF PENNSYLVANIA )
COUNTY OF /%Wo«’ )

SS..

On this 27th day of December, 1991, before me personally appeared John P.
Lamond, to me personally known, who being by me duly sworn, says that he is Vice
President and Treasurer of Westmoreland Coal Company, that said instrument was
signed on behalf of said corporation, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.}(/

SN errss,

/" Notary Public
My Commission Expires:

[Notary Seal]

’ NOTARIAL SEAL

| Q{A"RA B GOMEZ NOTARY PUBLIC
. PHLASELPHIA PHILADELPHIA COUNTY
tMY T OMAMCSSON EYRIRES MAR 13 1904

fanppt

Hed m-m(g\.;./arw’ jssf;uaucn Of NOYanes



SCHEDULE 1

SCHEDULE OF RAILCARS TO BE DELIVERED

Open Top Coal Hopper RailCars

Lessor's Aggregate
Quantity Serial Cost Per Lessor's of
Units Numbers Unit Cost

95 See Attachment 1 $41,348.64 $3,928,120.80



Attachment 1
Identification‘Numbers of Railcars

WCCX 10001-10095
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SCHEDULE 2

Y¥estmoretand Cood
KeyCorp Loosling
8345 monthnly In orreors on $41,348.64 co3?
25% Resldval, 4.9% Fee
Force oquity te $¥.5am, fully assign dedt {maximum ATCF)
-Yerminaotion and Stipuloted Loss Values~-
'nteret Analysis Progrom

Tinme-Shore

"11¢e Nome: wesc.tln 23=Dec=-91 at 12:31

Values are naet of any arrears rent due That day.

The lessee pays the 10s8s volue plug the *Roent Recejved".

The base tar percentags amoun?ts Is $3,928,120.80.
Bare 0f tTerminatlan Stipufoted Termlnotion Stipulated Rental
Termln, Value (%) Loss Yalve (%) Yotve LossS Veolue Recelved
12721/ 108.26744792 108.26744792 4252876.14 4252876,14 .00
r/27/92 1008.34339914 108,34339%16 4255859.40 4255859.60 32775.00
2/21/%2 108,41907304 108,41907304 4258832.04 42586832,1% 82775.00
3/727/%2 108.49446093 10B.49446093 4261793,49 42817%93.49 32715.00
A4/722/7%2 108.54369429 108,54349429¢ 42644513,06 42645813.04 327175.00
5/21/%2 108,461345274 108,61345274 42644687 .43 42664647 .63 32775,00
8721792 108.66274888 108.,60627408¢8 4268404.04 42868404.04 32775.00
1727/92 100.69244530 108,6924483¢C 42489570.55 AZ69570.55% 32775,40¢0
8s727/92 108.721551289 108.721552589 427087%3.92 4270713.,92 32775.00
$/7277912 108.75006052 108.750046052 4271833,75 4271833.75 32775.00
10/27/92 108.75882327 108.75882327 4272127,%46 4272177.94 3277%5.00
n’21/9%2 Y08,764685%73 108.784685373 42724%93.40 4272493,40 32775.00
12/21/792 108.,7724Y4143 108.774124343 42727179.47 421277%,412 327756.00
1/27793 108.76153750 108.76183750 " 4272284.58 4272284.58 22775.00
2727793 100,74B05557 108.74805587 4271754,99 427375¢.99 32775.00
3721793 108.73348347 108,73348347 427V1%0.44 4271190.44 32775,00
4727793 108.70990447 108.70990447 42702546 .37 42102546.37 32775.00
§/727/793 108.67289881 108.67289881 4268802,74 426880274 3irzs5,.00
§727/983 108,63484249 108.83484249 4267307.84 4267307.84 32775.00
7/21/9%3 108.58346243 108.58346241) 4265289.587 42465289,87 32775.00
8/27/%% 100.5309331 4 108.5309331¢ 4263226.16 4263228.10 327175.00
$/721/93 108.47724060 108.47724060Q 4241117.08 4262027,08% 32775,00
16/221/793 108.471001101 108.41001101 425384B0.12 4258480.12 32775.00
11/271/93 108.34171834 10B.34Y718B34 4265793.87 4255793.57 32t75,00
12721793 108.27204733 108.27204733 4253056, 81 42530568.8) 32775.00
1/27/9%4 108,1888218¢4 108.1888286 1249787.461 4249787,6) 327175.00
2/7277%4 108.00423747 100.1042172472 42446484.25 4246464,25 32778.00
3727704 108.01821785 108.01021765 42430846.08 424308¢4,08 32775.00
4727794 107,92538754 107.92833754 4239438,42 423%430.42 32775.00
§/27/904 107.82383¢974 107.82383974 4235450.48 4235450.48 327715.00
6727794 107,722080476 107.72000647¢ 4231403.34 4231403.34 327175.00
7727794 107.60%0371¢ 107.60903719 4227012,97 42270t2.927 32775.08
8/72Y/94 107.49567633 107.4954675833 4222580.02 4222540.02 321785.00
9/22/%4 107.38070424 107.33070434 4218043,78 4218043.78 31717vs5.0¢
10/727/94 107.25690812 107.25690812 4213180.92 4213180,92 327715.00
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Westmorelond Cool
KeyCorp Leosing
8345 monthly in arrdars on $41,348.8¢ cost
25% Rasidua), &,9%9% Feq
Force equity to $1.5mm, fully ¢ssign deot {maximum ATCF)
~Terminarion ond Stipulated LOSS Volues-

nteret Analysis Program Timoe-Share

[1e Name: wesc.tln 23-0ec¢~-91 ot 12:31
¢ Pogge 2 ¢

Data ot Ternminatian Stipulated Ternination Stiputatad Rantgl
Terpin, Value (%) Loss Valve (X) Value Loss VYoluo Receivad
Iv/27/794 107.181422464% 107.13142264 4208251.7¢0 4208251.7¢ J2715.00
12720/%4 107.00423312 107,00423312 4203255.54 420325%.5¢ 32115,¢00
Y/21/798 104.868119207% 104,868 90¢ 4197903.81 4197908.8¢ 32775.900
2/21/95 106.73022391} 106.,73022391 4192492.13 4192492.13 32775.00
3727795 106§,59052518 104,590525¢t8 4187004.59¢ 4187004,59 327715.00
4/27/95 106.,445080488 106,445080485 4381319.,80 4181319.80 3z7715.00
§/17/95 106,2958%344 106,.29581344 4175427.9¢ 4178427.9%6 32715,00
6/21/795% 106.14392331 106.3439233) 4169441 .53 4169461.53 82775.00
7721795 Y05.,984704078 105,98470028 4183285,.464 4163268,64 32775400
8/721/95 105.8275205%0 105,8275205¢Q 4157032.984 4157032.64 32716.00
9/27/95 Y05.,486382112 105.66636213 4150702.38 4Y50702.35 327715.00
{10/717/795% 105.499793128 108.,.490272931§ 4t14415¢.32 41441589 ,132 3277§.00
11721798 105.3311839%% 105.331183¢94 4137538.,18 4137536.15 32715.00
12/721/7495§ 105.36051746 165.1405174¢ 4)130832.14 4130832.1% 327175.00
1/27/94 104,98435600 104,98435400 £123912,32 412131912,32 32775,00
2727796 104.80407237% 104,804072375 41146909.18 41146909,18 327275.,00
a/21/7%¢ 104.6254849358 104.,62564985 4309821 ,0¢ 4109821,89 32778.00
4/21/9% 104.44154289 104.44154289 4102589.%7 4102589,97 32775.00
S/721/9% 104.,.26235655 104,25235455 4095158,50 40%95158,50 32775.00
/21796 104.046093549 104.060923549 4087639.25 A0B7639.25 32775.00
7721796 103.846437528 103.864375¢28 4079918.123 4079918,13 327175,00
8/27/9¢% 103.44551244 108.486551244 40721046.5% 4072104.54 32775.00
9721796 103,46433454 103.46433454 £064208,05 4064204,05 32715.00
10/27/9¢% 103.25792901 103.25792%901 40560%98.1¢ £0560946.19 32715.00
1N227/7%% 103.04914154 103.04914154 A0478%4.7% 40878B94.78 32775.00
12727/79%6% 102.83794823 102.837948123 4039598.83 4039598,.83 327718.00
1721797 102.62143957% 102.62143959 4031094, 4031094. 11 32715.00
2727797 102.40246030 102.40244030 4022492.34¢ 4022492,34 327175.00
3/22/97 102.18098645% 102,180984845 4013792.58 4013792,58 32775.¢060
4/27/97 101,98571112 101.95571112 4004743.50 4004%243.50 327277%5.00
§/222/917 10, 72557914 101,725857914 39959813.43 3995003.43 8271715,00
4/21/797 101.49205478 101.49285¢678 3988782,02 3ggsré2,02 92775.00
7/27/7%7 10Y,25521473 101,25521475 I8TT427.18 39774272.158 32775.00
8/27/797 101.01691476 101,00491476 39879867,96 3947987.9¢ 32715.00
9/21/97 100.77193870 §00.72193870 3958443.48 3958443,48 32717153.00
10721797 100.52394¢8¢97? 100.523944897 3948742,1%% 3948702,.15 3271715,.00
ns1r7%7 100.27321232 100.27321232 3938852,91 3938852,91 32715.00
12727797 100.01970241 100.01970261 3928894.74 3928894.74

J21715.00



DEC-27-81 FRI 10:17

nterst Analysis Progranm
Ile Name:

Date of
Teralin.

1/21/768
2/271/798
37277918
4/271/7%8
§/727/798
4721798
1/271/98
§/27/9%8
¢/27/9%
10/21/7/98
1727798
12721798
1727799
?2/27/700¢
3/21/79¢
4721799
$72179%
8/721/9%
7T/7321/99
8/e7/99
/21799
10/21/99%
nz11/99
12727799
V217 0
2731/
3’37/
4221/
5727/
6721/
7727/
s/v/
9/27/7
10/277
w/r/
12721/
Y22/
2/17/

L - N - -~ - - - O~ O - O~

$34% nmonthiy

KEYCORP LEASING LTD.

1 RS W WY ¢

Voestmarefand Cag!
KeyCorp Leosing

§,9% Foso

FAX NO. 518 486 8172

in arreors on $41,348.64 cos?
25X Rggsidval,
Force oquity 1o $)1.5um,

-Yermination and Stlpulatod Loss Volues=-

wesc.tin

Termination

Value (%)

$9.741087907
90.4996319)
99.2353049¢
98.94704064
98.698354813
#8.424670350
98.15454937
97.87940841
$7.60125407
97.32252134
97.04073094
R46.75585190
D6.4703231212
96.181464605%
$5.88983400
95.5959099%5
95.30480744
95,01303243
94 .7724046044
94.43188244
94.13840872
73.84497201
93.55025879
$8.2522365%7
92.95817994
92.66079238
92.346004147
922.05912148
91.762917%8
P1.463297482
91.16833545
20.84955450
90.56812779
90.27090347
89.970204%93
69,66601207
§9.36636217
89.046318628

Stipultated

Loss Value (%)

29.16108797
97.49943191
29.2353049¢
98.967061484
98.89835488
9B,42670350
$8.15454937
97.87940841
97.60325407
97,32252134
97.04073094
96.75585190
96.47032312
95.18136058
9£.889383400
95.505900¢%8
95.304607441
95.01303243
94.72408804¢4
94.431862464
94.13440872
93.84497201
98.5502587¢9
93.25223457
92.9581799%4
92.460791238
92.340041587
92.080t4148
91.76291798
91,4631297482
Pt.14833545
90.8699054850
90.5488127729
90.27090347
89.97020903
89.64601207
B9.348638217
89.053184828

Terminatlion
vVotue

3918734,08
3908445.74
9898082.,7213
3887545.73
38746990,4)
304646319,81
Jass582v.27
dgd448z1,41
333895.1¢4
3822%9446,20
3811877.14
3800686,.74
3789470,813
37278131.81
J7485688.51
37551221.982
3743737.713
3732224,7¢
3720875.52
3709397,.64
3497791.8¢
3686343.87
3474748717
3663060,50
3651509.460
3639627.08¢
3428014.,01
3414122.2¢
3404558.27
359278B.92
3581202.35
38§59481.44
A36572625.47
3545950,11
35§34138.53
3s522189.27
J5104)8,466
3498509.55

fully o8sign debt {moximum ATCF)

P.04

Time-Share

23=-Dpc=91 at 12:31
® Pgges 3 ¢
Stipuloted Rentgf
Loss Yalue Recelved
391873486.05 32775.00
32908445.74 32715.00
3858082.79 32725.0¢0
3887545,78 327715.00
3074990, 461 32775.00
3866319.,81 327758.00
38554829 ,27 3227%8.00
ds44821,4 3272778.0¢
3833895,14¢ 42775.00
3822946,20 327%5.00
3grte72,14 32775.00
38006848.74 32775.00
3789470.83 32775.00
rzraidte, 8 327175.00
37664668.51 32175.¢090
3755122,82 82775.00
3743737.73 32775.00
37372224.,78 32775.00
3726875.52 327715.00
3709397.44 32775.00
36977601 .88 327158.00
3484343.87 3277?5.00
3674762, \F 32775,00
36430560,50 327715.0D
3651509.¢40 32718.00
3639827.,84 3211718.080
3678014,01 327715.,00
3614194,29 321715%.0¢0
36045568.27 32778.00
3592788.82 32775.00
3581202.35%8 32715.00
§3840481.488 327715.00
9557625 ,4? 32775,00
3545950.14 32778.00
3634138.383 32Y18.900
3822189.,.122 32775.00
3510418.6¢ 327785.400

3498509.55§

32775.00
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Woestmaroland Coal
KeyCorp lLoasing
$345 nonthly In orreors on 841,348,464 cos?
25% Residuol, 4.9X Foo
Force oqulty to $1,.5mm, fully cssign dabt {(moeximum ATCF)
~Tormination and S$tlpuiated Loss Vglues-

atersa? Analysis Progeronm Timo-Share

IYe Nome: wesc,fln 23-Doc-%) ot 12:31}

4 Page & ¢
Date of Toermination Stlputated fermingtion Stipuigtsad Rontal
Terzin, Vaotus (%) Lass Vatve (%) Voiue LosSS Value Recolveg
3/217 1 BB.75&645015 88.75445015 34864460.58 Jass450.48 32775,.00
4722/ 1\ BO.44971140 88.44373¥140 3474411,.512 3474401 ,52 32775.00
§727/7 1 88.14819847 88.14819847 J442547,22 3442682,.72 32775.00
7217 1 87.84309147 87.B84309147 3450582.7¢ 3450582.7¢6 32775.,00
/217 13 87.542921462 87.54292142 3438791. 17 34287901. 71 3277%5.0¢0
87217 1 B7.23752357 87.2375238? 3424795.31 34246795, 327715.00
/2717 1 Bé&.92687041 84.924470418 J414592,438 3414592.48 32775.00
10/277 1 Bs.4Y9T484126 86.861976426% 3402529,0¢ 3402529.06 32775.00
ns7zi7 1 84.307394688 846.8307392488 3asczss.an 3390258,861 327?5.00
127217 1 B5.98%72624 §5,98972612% 3371780.32 3377780.312 32¢%5,00
t/72t7 2 B85.67558438 85.67556438 3365439.,46 33685439,46 3277%5.¢00
272177 12 BS5.35409496 85.356094%6 3352890.52 3852890.52 32775.090
3721/ 2 85.03128254 85.031282%8¢ 3340131.50 3340131.50 32775.00
8/2%7 2 B4.70802734 84.705027314 3327315.80 332735.80 32775.00
$/21/7 2 84.382345172 84.308234517 33144640.45 3314440.48 32775.00
8727/ 2 84.05430572 84,.05430572 3301784.47 8301784.47 32775.,¢00
/2717 2 83.72982843 83.72982543 828%008.70 3289008.70 32715.00
8/277 1 83.3999774¢ 83,399977490 3276081.8¢ 3276051.84 32775.00
/27 2 83.04842265¢ 83.04472459 32428482,80 3242882,.80 32775.0¢
167217 2 802.73297849% 82.,73299%849 3249852.12 3249852.12 32715.,00
1nsar/s 2 82.395852¢69% 82.39585243 32366008,463 3236408,43 327715.0¢0
127217 2 82.053206348 82.05326340 32231581,.391 3223151.310 322?75.00
V7217 3 81.71415228 81.72%435%228 82¢9683¢0,461 3209830.,61 327715.,00
/2117 3§ B1.36958034 61.36958034 J3196295.,41 196295, 4 327175.00
3/27/7 3 81.0194203% 81.01952035§ 3182844,43 3182544,623 32715.00
47217 3 B80,44791768¢ 866.687%174814 3r6B8733.23 3168733.25 427175,00
s/727/7 3 8C.31¢73943 80.3)1973943 3V55056.39 315505¢4.39 32715.00
§/21/ 3 79.96604574 79.964604574 3t141142.88 Jr41162.88 32775.00
?/31/7 3 To9.418768472 79.41574472 31272403.41 3127403, 4 32715,00
8/21/ 3 79.25995898 79.259958¢8 3113424.93 311342¢8.99 32775.00
9 /217 1 78.89859885 76.89859884 3099232,27 10992382.27 32775.00
t6/277 23 70,5405%9938 780,54059935 308514%9.62 308B5169.42 $2775,00
fv7zr/7 3 78.37703192 786.17703192 3070888.,25 30720888,.25 $27715.00
12/21/ 3 77.807086)14 772.807846%314 305483684.78 3054386.78 32715.00
Y277 4 17.44700803 77.44200805 3042035.,4638 30420815,82 327715.,00
27271/ & 77.070534854 77.07053854 3027423,8¢ 3027423.84 32715.900
3/z72r7 4 74.693402899 76.69341089%99 30124810.14 3012610,14 32715,00
47217 & T6.3145955813 76.31459583 2997729.5¢

29977129,5¢0

827715.00



P. 06

KEYCORP LEASING LTD. FAX NO. 518 486 8172

_DEC-27-81 FRI 10:18

u s L AL T 1 A ] -y Y]

Wastmorelfand Coal
KeyCarep Leating
$348 monthly In arredrs on $41,348.64 cost
25% Roesicuval, 6.9% foo
Force oquity to $V.8mm, fully osslgn debt {maximum AYCF)
~Terminatlon ond Stlpuloted Loss Valuss~

rtoerst Anglysis Progrom Yine-~Share

11e Nome: wese,fin 23-Dec-91 atr 12131
* Page § *

Date ot Taerminorion Stipuiatad Terminatian S1lpuiuated Renvtai
Termin, Value (%) LOosSS Yarve (X) value Loss Vafue Racelved
5/21/7 & 75.93903232 75.93903232 2982976.92 2982976.92 32775,00
6/271/7 4 75.557198¢84 75.56877988%¢ 29438001, 41 2948001 ,41 32775.00
Y2/ 4 156,17960244 T5.1768024 4 2953183.44 2953153.44 32775.00
8727/ 4 74.29612121 T4.7948%2)121 2938081,99 2938081.9%9 327725,.00
/277 4 74,404671748 74.406217248 29227858,.75§ 2922788,715 32775.0¢
107217 4 74,02051075 74.02051078% 2%07415.,08 2907615.08 32775.00
/7217 4 73.62856595 73.6285659%5 28922%9.01% 2892219.010 327756.¢0¢
127217 4 73.23085354% 73.23085354 2076596,39 28745%6.%% 32715.00
\/277 5 72.834628413 12.83628413 2861097.23 2861097.23 32775.,00
27217 % 72.4359223¢ 72.4359223¢ 2845370.,53 2845370,53 32775.00
/217 % 72,02974313 72.02974313 2829415.32 2829415.482 J2rrs5.0¢0
47217 § 71.862169097 71,621469097 2813384,54 2813386.54 327r75,.00
§S/21/7 % TV.2t6871461V12 7¥.2Y671261Y2 1797478.64 2797478.064 32775.00
87217 § 70,80589574 70.80589574 2781341.12 27181342.12 32775.00
2/217 3 70.398144%3 70,39814453 2765324.18 276532¢.1 6 327715.00
8/21/7 5 §9.984531581 £9.98453141 2749076.94 274508728.94 Jzrz?s.o00
p/21/ § 69.56501317 49 .54501317 273258971.75 2732597.78% 3277%5.00
19/217 8§ 69.1485072512 §9.14850752 2716284,91 2714623686.91 32775.00
nsz21/7 § 68.72609225 68.22409225 24996423 ,.92 26909443,92 82775.00
12721/ 3 68.29721442 $8.297714412 2682814,72 26828146.73 327v75,00
Y/21/ & 8472.07231041% 47.87231041 2864646104.34 2664106,.34 327715.00
272?77 4§ 67.4409303° 87 .440923039 2449181 .21 2649161.2) 32775.,00
37217 & 47,0035385812 67.00353852 2843197%9.913 2631979.%3 32775.090
87217 & 64.56409218 66.54409218 2614717.93 2614707,98 32275,00
s/72v/ & 66.127534583 64 .1278345)3 259756%.52 28597569.52 327715.00
67277 & 65.68495130 65.6B8495130 2580184,2) 25§80184,23 327715.00
/277 & 45.24524182 65.24524182 2562911 .91 2842911,91 32715,00
87277 & 44.79947051 64.79947051 2545401.48 2545401.49 327175.00
/217 & 64 .34781884 64.34761554 25274852.07 25271652,017 3zrrs5.00
10/2v/ & 43.890858121) $3.89858121 2510013.4¢ 7510013.4¢ 32715.00
112217 4 63.44343408 63.44343408 2492134,73 249Z134.73 32715.00
12/72?7 & 62.98213845 §2.98213845 2474014,48 2474014.48 327715.00
V2717 1? 42,.523481072 62.523481072 2456002.9% 2454002,%4 32715,00
2/21/ 7 62.05801483 62.058%91483 2432749.1% 2432749,14 32715,00
372r/7 7 61.,58801244 61.5868012684 2419251,.51 2419283.5¢ 3277r5.00
47277 1 $3,11484739 41.31484739 2400445,09 24006465.03 32715,00
s/7217 7 60.644380758 60.64438075 2382184,.5) 23821084.53 3z27r8,00
47277 71 60.16787342 60.04767342 2363458.909 2343458,69 327715.00
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WesStmorelond Coo!?
KeyCorp Leosing
$345 monthly In arrears on $41,348.64 cost
25% Residval, 6.9% Feo
Forco oqulty to $1.5mm, ftully ossign debt (maximum ATCF)
~Tormination and Stiputated Loss VYoluese~

nterot Analysis Progran Tine=-$hars

t1e Name: wesc.fin 28-Dec-21 at 12:31
* Pgge & »

|
Date of Termlnation Stipulated Termlination Stipulated Rentol

\ Termin, Value (%) Loss Vaiue (X%) vaolue Loss VYolue Received
17217 1 59.69364297 59.693484297 23446838.41 2344838.4) 31775.00
arszr/ 1 §9.21335087 §59.24335087 2325971.95§ 2325911 .95 321775.00
87217 ? 50.726758029 §58.72487502¢% 2304858.09 2304858,089 32775.00
10/21/7 ? §8.24278728 §9.242787128 2287847.04 2287847.04 32775,.00
nws/217 7 57.7524940¢ §7.7524940¢ 2269587.73 2268587.173 32775.00
1272717 ? §7.255684204% §7.25884208 2249078.64 2249078,464 32775.,00
1727/ & S6.76174753 E6,76124758 222%470.01Y 2229670.01 32275.00
2/¢/ & 58.26v272912 886.26127282 2210010.,2¢ 2210010,76 32?275.09
A/7277 8 §$5,7543774¢ §5.75437746 2190099,30 2190099,.30 327r5.00
47217 8 55.24500700 55.24500700 2170090.461 2170090.41 32275.00
57217 @ 54.7381178% §4,73811785 Zt50179.3¢9 2150179.3% 32775.00
6727/ 8 54.22477181 54.2247715) 2130014,53 2130014.53 azr?s5,00
17217 8 §3.7138812012 £3,71388202 2109944.,%¢ 21109946.17 3t7715.00
8/27/ 8 53.19651367 53.,196851347 1008¢623.232 2089423.,32 §27r5.00
$/721/ 8 52.67282434 52.6726243% 2069044, 2069044.31 J2?s5.00
167277 8 52.151138062 52.18113062 2048559,.4 2048559,4) 327715.0¢
11/277 8 §51.62309200 §1.42309200 20278t7.41 2027817.41% 32775.040
127217 8 §51.088473412 §1.088471042 2004814 ,87 2006814,87 12775.¢040

| 17217 ¢ 50.55618170 §0.55418170 1985907,89 1985907.89 32775.090
1/21/7 9 50.01720h459 50.0172845% 1964739,384 1264739.3¢ 3277%.00
/7277 9% 49,471734698 49, 47123698 1943309.65¢ 1943309.5¢9 32275.00
4/21/ % 48.92340287 48,92348287 1921273.51 19217273,.%1 32775.00
s/72177 % 40.37747209¢ 48.3774789)9 1200325.81 1900325, 81 32715.¢Q0
§72r7 ¢ 47,08247861 47.82470611% 18784618.37 1878615,.37 32775.00
17217 ¢ 472,27433449 4T .23743%449 18549922.1¢8 1856992.18 327¥15,00
87217 ¢ 46.717212721 46, 7171271 1835105,1¢ 1635108.1¢ 32775.0¢0
§/21/7 ¢ 46.15318241 46.15318241 1812952.7¢ 1812952,7¢6 327715.00
107277 ¢ 45.59139651 45.59139651 1790885.13 1790885.13 3272758.00
Mns21/7 ¢ 45,02282264 45.022822¢64 V768550.8¢6 1768550.8¢ 327715.00
127217 ¢ 44 .44742585 44._ 44742585 1745948,5¢ 1745948,58 32175.600
t/21/71%9 43 .8741169%§ 43 .B7411438 1723428.31 1723428, 32775.0¢
2721/ 0 43.293955%% 43,29395%¢¢% 17004638,.8¢ 17004638.89 32775.00
3/21/10 42.704690004 42.7046900084 16772878 .62 1677378.42 327271%5.00
4/721/710 42.1346889438 A2.11488%948 1654402.30 1654402,380 827715.00
sr721/710 41,52886023 41.62888023 1631304.58 1631304,.58 32715.00
8/27/710 40.933930132 40.93393032 1407934,23 1607¢34.23 32775,00
t/721/710 40,3409518¢8 40.34095185 V58464Y.32 1584564Y.,82 327715.090
8/2'/10 39.741003¢0 39.74100360 1561074,43 1561074.,463 32715,00
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Kestmoreland Coal
XeyCorp Leasing
$345 monthty In orreors on $41,348,564 cost
25% Raslavatl, $.9% Foee
Forcte equity 7o $1.5nm, fully ossign debt (maximum AVCF)
~Tergmination ond Stipuloted Loss Valves~

nterat Analysis Progron Tima=Share

Ite Name: wesc.fin 23-06c*91 at 12:31
* Page 7 ®
dote 6f Termination Srtriputated Termination Stipufested Rental
Termin. Veluve {%) Loss Value (X) Value Loss Voiue Recelve'd
‘\ e/227/700 $9.13404327 39.13404327 1837282,49 1§37232.49 32715,040
\ 197277190 38.52898347 38.5289%90347 1503465.01 1513445.,01 azrrs.oo
n/s27/7140 37.91688098 37.91688098 1489420.89 1489420,09 32775.00
\ 127271714 §7.29769501 31,29749501 14465098.52 1445098.52 3272%,00
1721/71% 34.4680335912 36.68033591? 144QB27.90 1440847.4%0 3277%5.00
l 27271 /11 34.055868124 34,.05586124 143143172.78 1416312.78 32r78,00
\ iz27/ 1 35.42427841 3§.42422843 1391506.49 1391506.49 32775.00
472171} 34,78937447 34.78937447 1364568.65 1366588.45 3t1775.00
\ s/727/711 34.179311V23 34,7901 23 1342604.,.63 1342604,43 32775.00
| IYARFAR! 33 562172511 33.546212511 1318342.78 1318362.78 32775,400
! 1/727/11 32.94993433 32.,9046993433 129509¢8.85 12950986.88 32775.00
8/21/31 32.37072457 32.370724587 12718412.24 1271581.24 32715.00
| §/721 /1) 31.786451040 3176451040 1247748.3¢% 1247748.35 32775.00
\ 10/27/7131 31,1832341313 31.,183284138 1224915.8% 1224%)15.89 32775.00
’ /21712 30.5950958¢ 30.595095¢09 1201812,33 t20t812,33 32775.00
‘ fez2r/71 30.00000000 30.00000000 1178436,24 1178436.24 d2715,00



