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Patricia J. Ward

RESEARCH CONSULTANT
2431 Davis Avenue
Alexandria, Virginia 22302
(703) 8364738 May 14, 1993

| NS PILED 1425
Ms. Mildred Lee a4
Recordations Unit | 1993 10:02 o
Interstate Commerce Commission mTERSTATECOMMEHCECOMmssm

12th & Constitution Ave., N.W.
Washington, D.C. 20423

Dear Ms. Lee:

Enclosed is a Lease of Personal Property dated April 30, 1993, which
involves the following parties:

Lessor: M&I First National Leasing Corp.
Box 294
250 East Wisconsin Avenue
Milwaukee, WI 53201

Lessee: Ohio Central Railroad, Inc.
136 South 5th Street
Coshocton, OH 43812

NN SNILYY3d0 YOLOW
W6 hl A

The equipment involved in this transaction is two (2) GP35 locom&éves
bearing the road numbers SP6628 and SP6661.

Please file this lease as a primary document.
The filing fee of $16.00 is enclosed. Thank you for your assistance.
Sincerely,

ard

Patricia J. r
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m M&I1 FIRST NATIONAL LEASING CORP. i n g E |

INTERSTOYE SAMMERCE COMMISSION

LESSEE ORIC CENTRAL RAILROAD, INC.

136 SOUTR SIN STREET COSROCTION on 43812
STREET ADDRESS . cITY STATE zP

/ DESCRIPTION OF LEASED PROPERTY \

QUANTITY OWE (1) 1965 GPIS LOCOMOTIVE ROAD WUMBER SP6628, MAWUFACTURED BY
GEWNERAL WOTORS CORPORATICN END DIV.

QUANTITY ONE (1) 1965 GP§S LOCOROTIVE RCAD WUMBER SP6661, MANUFACIURED BY
GENERAL MOTCRS CORPORATION KNG DIV.

K INCLUDING ALL ATTACHMENTS, ACCESSORIES, APPURTENANCES, ACCESSIONS & SUBSTITUTIONS

&)CATlON OF EQUIPMENT STREET ADDRESS _ 136 SOUEBE STE STREET
CITY _ASBArTOMN COUNTY _COEROCTON STATE on

/

INITIAL TERM NUMBER OF LEASE
OF LEASE RENT PAYMENTS MONTHLY RENTAL PAYMENT DEPOSIT
$ $ $ $
_24 14 1,768 EXENPT 1,768 1,76%
MONTHS RENTAL SALES/USE TAX TOTAL RENTAL

SEE ADDENDUR A-1 ATTIACHED NERETC AND BADRE PART OF THIS LEASE
SEZ ADDENDUN Q-1 ATIACEED NERETS AND MADE PART CF THIS LEASE

o

Terms.and Condrtions of Lease AGAINST LESSOR FOR ANY LIABILITY, CLAIM, LOSS, DAMAGE, OR EXPENSE OF ANN
KIND OR NATURE CAUSED DIRECTLY OR INDIRECTLY BY THE EQUIPMENT OR THE
INADEQUACY THEREOFFOR ANY PURPOSE OR FOR ANY DEFICIENCY OR DEFECT

1 LEASE Lessor hereby leases to lessee and lessee herby leases and rents from lessor THEREIN, OR FOR ANY REPAIRS, SERVICING OR ADJUSTMENTS THERETO, OR ANY
the above personal property, said property with all replacement parts, additions, repairs LOSS OF'BUSINESS OR FOR ANY' DAMAGE WHATSOEVER OR HOWSOEVER'CAUSED
and accessones Incorporated therein, and/or affixed thereto, being referred to as “equip- LESSEE FURTHER A'GREES TO ACCEPT DELIVERY OF THE EQUIPMENT AND THAT THE
ment VALIDITY OF THIS LEASE SHALL NOT BE AFFECTED BY ANY DELAY IN SHIPMENT BY
2 LESSOR will, subject to the terms of this lease, purchase the equipment set forth above ggﬁlgx'?lzl;\:E?O r:-‘gYDs2El?TO?(FPIE}:!ECEF?O}AJLZ%EEN'CEFSS;\#ERR?égEI\‘IIIE '('.;EFS%E"ES T:E ::EE
or in Schedule A attached hereto, and simultaneously lease_such-équipment to lessee LESSEE HEREBY AUTHORIZES LESSOR TO ADD TO THIS LEASE THE SERIAL NUMBER
Lessee acknowledges either (a) that lessee has approved ahy written Supply Contract (as OF EACH ITEM OF EQUIPMENT DELIVERED, THE DATE OF SHIPMENT AND OTHER
defined by the Uniform version of the Uniform Commercial Code (U C C) §2A-103(y), (as MATERIAL INFORMATION ’

approved by the Amernican Law Institute on the date of this Lease) covering the equipment

purchase from the “"supplier” (as defined by U C G §2(A-103(x) thereof) for lease to lessee, 5 TERM OF LEASE This lease shall commence on the “Date of Lease” specified below
ot {b) that lessor has informed or advised lessee, in writing either previously or by this and shall continue until the total “Number of Rent Payments” above, shall have been
lease, ot the following () the identity of the supplier, (i) that the lessee may have rights made, but in any event, the term of this lease shall expire at the end of 'ﬁﬁeen years from

under the Supply Contract, and (lll) that the lessee may contact the supplier for a descrip-

h
tion of any such nights lessee may have under the Supply Contract the date hereof

6 LEASE DEPOSIT. Lessor acknowledges that lessee has paid with the execution of this

3 RENTAL As rental for the equipment, lessee agrees to pay to lessor, during the imitial lease the sum specified under "lease deposit” above, to be held by lessor as a lease
term of this lease, the rental payment as P 6‘ed under “Monthly Rental Payrge:gt above, deposit and not as advance rental If lessee at the expiration of this lease or any renewal or
the first payment to be made __I" and a extension hereof

fike amount on the same day of each and every calendar month thereafter unt|| the total
number of rental payments as specified under “Number of Rents Payments” above, have (@
been paid Payment of said rental shall be made in advance on the dates specified at the
office of lessor, 250 East Wisconsin Avenue, Milwaukee, Wisconsin or to such other per-

shall not be in default hereunder or under any other lease in effect between the parties and

(b) shall have pard to lessor all amounts due to lessor, and

LESSiEE

BY X

SECRETARY OR OTHER C@/RRDRATION LCER OR WITNESS

-
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son, firm or corporation at such other place as lessor may from time to time designate in {¢)  shall have returned to lessor the equipment in the condition provided in Paragraph 8 hereof
writing In addition to said monthly rental lessee shall pay the amount of any personal or made such other disposition thereof as may be directed by lessor
property taxes, sales/use taxes, or any other taxes and all maintenance, insurance and Lessar shall thereupon refund lessee the lease deposit without interest In the event, however of any’
other costs and expenses as hereinafter set forth, payment thereof to be made when due default at any time in any of the terms, provisions and condihions hereof or any other lease betwésn
to the person or entity entitled thereto the parties, or should lessee fail to return the equipment in the condition and at the time required undge,,
said Paragraph 8, lessor may, but shall not be obligated to, apply the lease deposit to ¢ure such
4 SELECTION OF EQUIPMENT - NO WARRANTIES BY LESSOR AS TO MERCHANT-- default in which event lessee shall promptly restore the lease deposi to the full amount specihied
ABILITY OR FITNESS- LESSEE ACKNOWLEDGES THAT IT HAS SELECTED THE TYPE above Lessor shall also have the nght and privilege at its discretion to apply the lease deposit or any
QUANTITY AND SUPPLIER OF THE EQUIPMENT REFERRED TO HEREIN AND THAT |’I" portion thereof to any other lease(s) outstanding between lessor and lessee to cure a default in suc_r;_
HAS REQUESTED LESSOR TO PURCHASE THE SAME FOR LEASING TO LESSEE" loasels) or to apply to any deficrency ansing out of such other lease(s) - . )
- ‘-ESSEE AGREES THAT THE EQUIPMENT AND EACH'PART OR UNIT THEREOFISOE A 7 [ HCATION AND RIGHT OF INSPECTION ‘The 6aiipmehT3i aUmes shall be located ¥
I IGN, SIZEQUALITY AND CAPACITY REQUIRED BY LESSEE AND IS SUITABLE FOR = thé address of lessee specified herein or such other place as shall be mutually agreed
] ' PURPOSES ‘LESSEE FURTHER AGREES THAT'LESSOR HAS NOT MADE AND DOES - upon between lessor and lessee Lessor shall at any and all times during business hours,: |
NOT HEREBY MAKE ANY REPRESENTATION WARRANTY OR COVENANT, EXPRESS OR have the‘;#'lght to enter into and upon the premises where the equipment may be locﬁ'éﬁr -
| IMPLIED AS TO MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE, AND for the purpose of inspecting the same or observing Its use Lessee’shall not move the
LESSOR DOES HEREBY SPECIFICALLY DISCLAIM ANY WARRANTY EXPRESS OR equipment from the location in which satd equipment shall be first delivered for use,
“IMPLIED OF MERCHANTABILITY OR FITNESS, OR WITH RESPECT TO THE CONDITION, except with the wntten consent of lessor Lessee shall promptly advise lessor of any cir-
QUALITY, DURABILITY, CAPABILITY OR SUITABILITY OF EQUIPMENT OR AGAINST ANY cumstances which may in any manner affect any item of equipment or 1n any manner affect
PATENT OR LATENT DEFECTS THEREIN LESSEE SPECIFICALLY WAIVES ANY CLAIM lessor's titlg thereto , g
. “"l"" ol Reau o tem & A — '
g T . e
Thas lease is'su ject'to the ter siand conhditions prlnted on the reverse side which are made a part here- B -
’F'of and whuchesseeacknowledges that he'has read V- R ' ‘_;
s < e )
> 'a, K 3' . > 4
Ll::\sﬂla.jifg s;:lzir:‘g:‘e blr“ldl g upon Iessor untll accepted by lessor at its office in . -TH|S |S A NON CANCELABLE
RS LEASE FOR THE TERM INDICATED ABOVE—W
accepten _ May 6, 192 DN L Horit 20 1993 o’
T e BATEOFLEASE 4 for L 2C i
- 5
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8 TITLE AND USE Titie to aft of said equipment shall at all imes be solely n lessor or s
assignes, and lessee shall have no interest or claims thereto or therein except as herein provided
Lesseo shall however, upless default shall occur as hereinafter provided have the right to posses-
sion of said equipment and the qlidt enjoyrrent thereof Le .see shali at all imes use the equip-
ment in a careful and proper manner and shall comply with all iaws, ordinances and regulations in
any manner relating to the possestion, use or maintenance of the equipment and shail if directed
by lessor =ffix to said equipment in a prominent slacgan maintain thereon any labels plates or
othet sdonylyng Mmarki .j[ndmmg X tho efdipmient luatle property of tessor Lessee will not
s‘m;gl “rftbﬂg.lga” r!f 9c, =gl or otherwise ancumber or dispose of equipment or A5 Interest
thoren

9 OPERATION OF EQUIPMENT Lessee wi'l une <aid equipment in compliance with all munic
pal, stats and federal regulatory agency requirements only \n the normal course of its business and
only for the purposes for which said equipment was designed Lecsee assumes alt nnks and habil-
ity for tha equipment and for the use, po ..ession operation maintenance, storage and condition
thoreof, 2nd for injuries or death resutting to pe reons and damag. resutting to propenty ansing from
or .ncident to such use, oparation PosseLsIoN, maintenanca, storage and condition, whether such
injunes, dcath or damage be to egants or miployees of le.. .2e or their property, or to third parties or
thew propenty Lesser will save nd ho'd lessor »armiees from all lossew damages clasms penal
1o, habi' s and expen,es inuuding Jttorney & feer of what.ouver Aatura an.ing or incurred
bacau.¢ of or incident 10 the uig PoLSesson, operaton munten.:ncy, Jtorage and condition of
sard ¢ quipmant and le .09 wi ] save and hold tessor harmlzss from any .ability to person or prop
erty ¢ 1us d Dy the tols nealig- ne ) of the. lavsor or s agents or causad by (ont neghgence of the
lessor of its #gun*s 2nd ong or more partics Upon expir.ation or termination of this lea~o lew.ee at
its expan- = Jhe T immediatoly return said eguipment to le<sor at tuch plicy as 1astor may desig
nite n the Same CONC.UIoN a% wh N 7eCOivad <ec Onabir weer tar nd (o +* anabke deprocabion
reswiting from proper use thergot alone excaptnd

10  REPAIRS AND ALTERATIONS Lew et wil kerp .nd Maint. N qumpmunt it guod ano work
ngorder angd haltsupply and nutal + replueCement g ants und Jcut  ONcs when fugude dto main
ta 1 tha v Lod equpmeni it good work 7g cond tion which p s 2nd . Co.' 20 th 1 be 2nd
DHCOMe? thet oM property of i2e..or Lex : o shall 1.1 without tha prut wr*tt np son nt of we.or
mles any altercnons, moddications, add tlons, subtruclion  or mprovery nt, 0 the 1 Quipme nt,
Butir ¢ wuthonzed by s Of, . Ny such 2ddition. Lubtrachon ., O MProvian nis . | bwcome the
oreg ry ¥~ or nd Jha't be deeryad to be 2 pant of the leewed egu prent
11 NUURARCE L. - see shot xeep the equipment insured ag mst a' ro < of 1o.s or damage
oM vary C.use what opver far 2ot 1+ 55 tha nthe full re plucemint vatuds thereot a1 datermined by
it .or Lewwsu Lhall LMo muntan, whi'a lersr g 0 posessor of the «d €q npment, pubhc
Bty und property nuur ance. 13t mount determ ned by 17- sof but n wreh the. mits of publ ¢
1 hity the'l not be. b= - than One Mition {$1 000 020" Dotar  per pir.on .nd One Mulion
($7 000,000} Dollars, per ~ccident 2nd » which the property ¢ man: | buny h~il 20tDe + .5 than
One M on ($1 000,000} Dotar: unt~ 3 other Tmuts ure L Ared 0 1o ¢ wiiting Deaw wn les or and
123 prot sctng and ind<smnifying ‘eseor 2ga nut JNy INury O Orcon or 2ny dinie ge "o property
Thsing by re.uson of th u.a aper.om or maintenance of the equipment and *2e.¢e shall, in add:
tion if requested by T e Or Mt 1 products wabbty nwurcnSe n such 0 amount ay sha'l be
reqJirea by iecoor . nd thall meont n o R force and effect at ** imes wh e lew.ee 3 N posnos
= ort of the wqu pment, workmizn's compensation insur ancg wh ch Jhali cover wny and all ~laims for
injury to 2ny workman £mploy.L .ervent or Agom of & stee an ing "hrounth the Jse operation or
1ancs of the equipmant Alt smig msurance shal ba in form ana . mount and w th companies
approved by lewuor, and shal be in the names of lg.sor and le. « 8 as their interest may zppear
Lessee shall pay the premiums therefor and deliver scwaid policier. or gvidence thereof, 10 lessor
Each invuror shalt sgrea by endorsement upon the poutyorpa’ €. ..uz ¢ Dy tor by ndependent
instrument furnished to = .sor, that 4 wi | give las.or thirty (30} day 5 writte. n aotice before the pc'icy
n question zhell be altored or cancelled The proceeds of such insurance st the option of les.or
shalt be apphed (2) tow.rd the replacement, restoration or repair of the equ pment, or (b) toward
payment of the obligations of lessoe hereunder Lessee hereby appomt. oz or as lessee s attor
ney-in-fact to make claim tor recoive payment of, and sxecute .nd endorso 21l dJocuments, checks
or dreft for, loss or dam. ge under any sed nsurance pohicy

12 TAXES Lesses shall keep the equipment free «nd clear of all levies, iiens and encum
brances and shall pay all hcense toe ., registration fees, asssssments ch.rges end taxes {muncr
pal, state =nd Fedaral) including perzonal property taxes end any usg tax which mzy now or hereaf
1o bo Imponed upon the le asing, possession or use of the equ prent and \ncluding any penalties
intarest or drhinquency ch wrges zecruing by recson of kessoe £ 2on-payment In addition lessee
<Agrees to pay zi! expenses including logal foes whure, withirahee s consunt thy val dity or amount
of :ny tax or assessment sha' be challenged The use of tha term  sales tax ' . this document
¢oes notmeanto mptythatthis 1 -2 zals  but some junsdictions refer to the term interchangeably
with uzc tex " The perties acknowloedge that this is a true lease

13 LESSOR'S AIGHT TO PAY INSURANCE PRENMIUMS AND TAXES 'n casa of fa, ure of 'asaee
*0 proture of meintz™n serd INturene: of 1o pay sad fees asmesrments charges ~nd taxes M a-
herein : pcitnd, k-0 <ha'l have the v ght, but shall not be ob’ gated to effect such inwurance or pay
saidfees assosments, charges and tax=s x.: the cara may be inthat2avent the cost thareof chef be
repayab’a to icusor with the noxt instaliment of rent 2nd f. ‘ure to repay the same she! carry weh it the
~ame conuquence incud 1 tha tato charge and interust provided in Paragraph 20 hereof

14  LOSS AND DAMAGE L: ~#4uhail bear tha entire nisk of loes theft damege or de=*ruction
of eq Mpm nt from any cause whutsoever and no loos theft damage or destruction of equipment
shal, tehieve lesses of the oblgation to pay rent or ot uny other obligution under tois lcase in the
ovent of dumage to any itermn of cquipment, iesses sha L immediately place the same n good repair
if leor datormenes that any tem of equ.pment is ‘0.t stolen destroyed or damaged beyond
repor Jes.oe J1the option of lewsor, will (@) replaca the same with ke equipment in good rapair or
(b} pay 1o.507 in cash il of the folfowing (1) ai amounts then owed by lossee to lessor undor th..
lease, (i) an amount equasi to twenty percent (20%) of the actual cost of satd item and (-} the unpaid
balance of the tot.! rent for the imhal term of this lease attributable to said tem e+ any procveds
of insurance therion received by lessor Upon lewsor s receipt of such payment lesseoe shall be
entitled to whatever intarest les=or may have in said item, in its then condition and location without
warranios, express or mphed The parties hereto agree that the sum of the amount numbered (n)
and (u1) witl equal the farr value of said item on the dats of such loss, theft, damage or destruction

15 DEFAULT (a) If lessee fails to p 1y any rent or other amount herein provided within ten (10)
days after the same s due and payable or i lesses far's to perform any other provision hereot
within ten (10) days after notice thereof from lessor or if lessee 's adjudicated a bankrupt sus-
pends buziness, becomes insolvent, makes an assignment for the benefit of creditors or enters
Into or pethions for a creditor’s arrangoment or if an attachment be levied or a lien be filed against
any of les..ee’z property or against equipment or «f a recesver be appointud for any of lecsee’s prop-
erty, and wi'l use such equipment strictly in comphiance with Il municipal state and federal regula
tory ag.ncy requirements then and upon the happening of any of such events the entire belance of
the rent called for by this leass Lhall, at the election of leusor, become forthwith due and owing and
tes.,0r shatl have tha nght, but shat! not be obligated, to exerciw¢ any one or more of the following
rarmedies, (1} sue tor and recover all rents and other amounts then due or thereafter accru'ng under
this lease (1) take possession of the equipment and for the purpose thereot may entor the prem-
185 on which eguipment 15 located without court order or other process of law (damages occa
sioned by such taking are expressly waived by inscee) and thereupon lessee’s nght to posseasion
and use of equipmeant shall terminate vut l==see shall be and remain hiable for the total rent for the
term as set farth « paragraph 5 hereof (in} sofl or laase any or all items of equipment at pubic or
orivate sale for cash or on credit, or, if leased 10 such persons and upon such terms as 12« sor sh 4l
elect and recover from lessee all costs of taking pot neswon storing, repairing and selling or lea»
ing rquipment together with an amount equal o ten percent (105b) of the actual cost to lessor of
the wm of equpment .otd o leased and the unpa:d balance of the total rent for the initial term ot
Ry ease ttridutubic fothe fer L of cquipmoent s0id or jeased luss the net proceeds of such sale or
he total rent under ~uch leuse v} terminate this lea.e 24 to any or all items of equipment, (v) in the
eventles o elot tatermnate s f£ase @ to ity or adl tom. of equipment to recover from ie.
see as to each item subject to such termnation, the worth it the time of such terminatton of the
excess, il any, of the amount of rent reserved heretn for said iter for the balance of the term hereot
over the then pable rental value of said item for the same period of ume

(b) No ﬂd!?omhedy conferred upcn or reserved to Irssor by ths inas.e shel be exclusive of any
other night or re Nerem or by law provided, all rights and remedies conferred upon lessor by this
{ease or by law shall be-cumuiative and in addition to every other right or remedy available to lessor.

(C) In the event of .y detault on thea part of 2 see lessee shall pay in addition to any late
payms at charges thit may be due under Paragraph 20 hereof all costs expenses and disburse
ments incurred Dy lesror In exercising {3 nghts or remedies hereunder or enforcing any of the
provizions or terms hereof ncluding attorneys’ fues and court costs, if lessor shall place the mat-
ter with an attorney for collection and enforcement

{d) Should tessor be in defsult hereunder as to any itrm of equipment, lessee may not,
because of such default, terminate this lease as 1o iy other item of equipmant

(e) Inthe event lessor shall elect to sue for and recover ail rent., and other amounts then due or
there:fter accruing under this Lease or any exiension thereo! such acceleratsd rental shall be
d+~countaed 2t an annual rate of six percent (6%)

{f) Time 13 of the essence hereof

16 NOASSIGNMENT BY LESSEE Without the prior wnitten cor sent of leusor lessee shall not
(a} assign, transfer, pledge or hypothecate this lease the equipment or any part thereof, or any
interest therein, or (b) sublet or rent the equipment or any part thereof or permit the equipment or
any p-nt thereof to be used by anyone other than lessee or lessee’s employees Con.entto any of
the toregoing prohibited acts apphes only in the given instance ang s not 4 consent to any subse-
quent iike act by k500 or any other person

o~ -

~
17 LESSOR'S ASSIGNMENT Lessee acknowledges and understands that lesss may azsign
this lease to a bank or other financial institution and that such assignee ¢hall be entitled tQ alt of the
benefits of this lease including ali credit and financiat information that lessee shalt have tharetofore |
or thereafter submitted to lessor In connection therewith lessee agrees (0 recognig any tuch
assighment upon receipt of wnitten notice thereof, (b) to accept the directions, demand . or con
sents of such assignee in place of tho.s of lessor, (C) to pay all rent hereunder a5 directed by such
assignes and not to terminate this lease, notwithstanding any default on the purt of Yoo or any
other hiability or obligation on the pant of lessor to lessee whether or not arising hereunder (d) not 1o
require such assignee to perform gny duty covenant or condition regquired to be performed by les
sor ali nights of lessee in connection therewith being hereby waived as to such assignee, provided
that nothing hereinbefore containcd Jhall relieve lessoi of its obligations to lesses hereunder, (e)
not to set up against such assigne 3 eny defen.ws setoffs or countorclaims which .t may have
agamnst lessor in regard to the payment of rent hereunder

18  WARRANTIES (a) Leesor may request tha cupplier to authorize luv.wee to enforce in t. own
name all warrantieg, agreements of fopresantations, it any, which may be i e by the supplior to
I sev o1 eesor BUT NO DEFECT, UNMERCHANTABILITY OR UNFITNESS OF THE EQUIP
MENT SHALL RELIEVE LESSEE OF THE OBL'GAT!ON TO PAY RENT OR OF ANY OTHER OBL
GATION UNDER THIS LEASE )

{b) w@sn0r covenante th t ubiect to the tlerms and conditions ot th: La.na@ tev ¢ <h lipe.c
ably and qu. itly hold  posuess wnd u.@ equipmunt duning the torm of thiy frag.e

19 PERSONAL PROPERTY The cqu pment«; and she't at L imer, be und rem wn, person: |
property notwithstznding that the equ pment or any part thercor miy now ba or he i, fter br-tome,
n any manngr affixed or attoched to or mbedd~d in, or parmanent'y reting upon e fpre Yy rty ar
any bu. ding thereon ur  fechcd nouny manner 10 what 5 parmenesnt - by mean. of ¢ m nt
plaster nmi'~, bolts screws or otherw o

20 LATE PAYRENT Shoudd e .6 i 10 Py any Dot of the rent Nersin reserve d of ~ny other
SuM requ red 1o be patd Dy 1640 10 4 L~or within 13 days aftar thv gue d 1. theriof ler s Wil
P 1y unto le.sor acharge of $10 00 for each month or part theveof tor which said rentor oth r am
sh-ll pr. debinguent which ‘eote soknowledgyn 4 a rresonekle cherg: to cover |- ort eatra
wxpense In ~dabion &« oo sh s pay 1o ‘ec or nterest on such dalingu, nt peyms nt fram tha duc
daty tharect untit pmsg at the 7~ of 187 per snnum

21 OFFSET ce..c. hentby wowe any and o sxioting .nd future slum and oft 1t g t
ANy e of pher paym: nte Sug horeunder  nd Lgreestop oy the ant ind ofer Mount horout
d requrdk . of oy off for cloem wngh mry Be L arieg Dy - woron oL a4
hore Dy furth oy acks o gees th Hihe monutecturer of venaor of the it : ed e guiprmient inctud ng
thest ¢ gonts and emp Jyoe.. wera at 0 i 1nd Jre Aot Now the agent or und. 7 the supr rvs on of
1Nes i Of NOF We o ot 1y tha 1% 01 1 any “nunn e the 20 0t of "pg m inufacturer of vondar

22  NON WAIVER No ctvenent or condition of this iea  Can by weaved  xeLpt by the with o
con:  ntof lessor Forbearance of ndu.gance by fessur 1 any regard whalsoever sh It not con: t
tute 3 walvar Of the Covunent O cond hion 1o be performed by i+ e to which the &.. m2 may apply,
and untit complete parformance by lessee of said covenant of conaition ¢ .or shall du entitied to
\nvoke any remoedy avanable to fes.or under this Base or by faw or n equity do+ pite said torbusr
ancu or »nduigence

23 NO ABATEMENT IN RENT Th  c.-e  irrevor ble for the tuil ¢sem Sereol sang until thy
<Qureg te rentals provid~d for norein have been pad by ~stoe Pent Shall not abate duning the
term hereof becauwe lessea’s nght 1o posses- ion of equipment hes terminated  or because equip-
ment has boen repo.ses.ed or for any other reacon

24 NOTICES Service of ali notices under thy  sgreement zhalt be suthcont f given ptr.om y
or st ed to the party involved at 15 rev pective 2odrew.. burainbefore et forth o ut such cddre s
as such party may provide n writing from time to ime  Any such notice mik d to such addic .
shall bu ettective when depo .ted i the United States mail duly addres~rd ang with ga t 9. pr
pat

25 OTHER DOCUMENTS Should 'sssee be domicied or rewds in 1 stut? which b~ adopted
the Uniform Commarcial Code Code  or if the equipment shall be located in such siete thr n fat
any ime this transaction sh.il be construed to s a security transaction, this ILe.e sh. 'l be duemed
to bn the secunty agraemont and lessor shall be the secured party herein and lesc.os the debtor
Leueee agroes to execute and deiver to lessor contemporaneously with the execution hereof or .t
any time during the existence of thrs ,2ax.e it requestod by le = orto do o a financing statoment to
comply with the provi~ion , of the Code which ler sor shali be authonzed to hie with (n«. ippropr :te
tang ofhcur lesses hereby authorizes lessor to executs and fita Financing Statement., undior Con
tinuation Statuments under the Code, on lessee 5 behalf and to file such a document n ¢l ploces
where necessary 10 perfect lewsor 3 nterest in the squipment provided howevor that noth ng
nereq, nor the exacution of the @ ug tinancing stctement she  conttitute &n . chnowit dgom. nt
that this transaction 5 subject to the Code

26 MISCELLANEOUS 1t 15 understood th.t thrs writton agreement #na the scheduler wheey
ara ot may be attachea hereto constitute the s#ntire. agreemunt butween the parties 2ng a0 othar
epresentation of statem  nts shall be Jeemed binding upon the parties nor shuit thr agresmant 3
amended altered or moditied except by writtun agreemont .gned by the paries 2-reto Tne  of
tha essence of this agreement and its provisions Thiy Ipane shall ba governed by nd ¢on trued
sccordance with the laws of the State of Wiscon in

27 SUCCESSORS Subinct to the provizions hereof this agreement shall be binding upon .nd
inure to the beneht of the nenrs administrators succes: ors and 2 .5igns of the parte . h reto
28 STATEMENTS Lre or m.y require from bme to time  and lesses egrecs 10 furm h stete
men(s seting forth the ¢ nancia! condition and operation of lew.se

29 VEHICLES If the equipm: ntis a motor vehicle, lessee shall a) permit only ticensed drivers to
operate same who sha'l be employees of lessee b) use the vehicle for its own needs and not for
fure ¢} do nothing which shall increase or suspend insurance coverage thereon and d) as~ume
soie responsibility for the payment of wages unemployment and workmen § compensation insur
ance, and soc:al secunty requirements of such employees

30 MASTERLEASE Inthe event lezeor shall heroafter lecse to lecseo additional  equipment ™
as said term 1 used herein sa d equipment shall be described on a Schedule or Schedules exe-
cuted by the parties which thall make reference to this “Lecge ot Perzonal Property * Each said
Schedule shatt 1 addition to describing the equipment therein leased, set torth the term of the
Leass the amount of runtal the manner of payment of the rentai= the number of rental paymant..,
the commencemsnt dare of the rental payments, the amount of any security deposit, and such
other provisions as may be included therein Each such Schedule when executed by the parties
chall be deemed to be a part of this ‘Lease of Personal Property,” znd 2t of the provisions hercof
except such z. may ba iIncoristent shall govern said Schedule or Schedules « being understood
and agreed thet th', Lease of Personal Property” shall be the Master Loase

31 DEFAULT — WHERE ADDITIONAL LEASES OR SCHEDULES If lessoe fat . 10 pay any
rent or other amount of any other 12a4e or schedule whuther heretofors or he “e2fter ot v ato
within ten (10) days after tho same 13 due «nd payable, or if lessoe far's to per'. rm L sy tthe 1 proy
sion« of this of any othar ksase or .chedu’e within ten (10) days after notics 1 reof fram v |
shall constitute a default i all leases or schedules, including this leac.y and theres fent et prow
sions of Paragraph 15 £bove shall be apphicable, including the nght of ke ~or 1o .pply 1y oy
deposit or other collateral piedged to it by lessee under any leas~ 10 cure wuchd f u'ttoth et
apphcable f this lezne or any other lease or schedule heretofore or heredfte r eric e guto b hwer 0
lecsor and lessee shall be determined 1o be d security transaction, or #1¢ .a R il Eyun Wt
ng in hquidation, resale or re-leasing of the leased equipment thinand nzuch: venth  or h %
be deumed to have as of the date hereof and iz granted a security nterentin Tofth w o . dugQuip
ment devcnbed n all leases then outstanding betwaen 1r+-or znd oonog . nd'h pres g rom
any such liquidation re.ala of re-leas ng shall B wpphico by et ¢ 0 the Qg Gun. "ot tofol g
tions due and to become due o it plus t& chargss expen 1 .nd e Wb diwrny, f

32 WAIVER (£ SSEE HEREBY SPECIF'CALLY CONSENTS TOWSIVE » RD W IESWANE ¢ 3
CONSTITUTIONAL RIGHT TO A HEARING PRIOR TO THE (Z55%0R & TAKING POSSE 2 - ON
OR EXERCISING ANY RIGHT OF SETOFF OR D FHER REMNCDY IN THE EVENT OF DEFAIH !
AND AGREES THAT IN SUCH EVENT LESSOR MAY WITH OR WITHOUT PROCESS OF LAW
AND WITHOUT PRIOR HEARING OR DETERMINATION HAVE THE RIGHTS AND REMEDIES
SET FORTH IN THE AFOREMENTIONED LEASE LESSEE ACKNQWLEDGES THATIT FULLY
JNDERSTANUS THE EFFECT OF TH.S wAIVER ANL ACKNLWL EUGE S THAT THE WAIVER IS
FREELY GIVEN B «¥

33 ODUE ON SALE The snure ndebtedners under th's agregmant ~he'l bocor  anneds .t ity
due and payable and n fu't at the option of ¥ .sor without nobca upen 1tran=tur it 0F convey
ance »f more than 49%; of the commaom or other voti. g *ock of iv ¢ The non-payment of ~uch
shall constitutz an adgitonat event af - Fault - nto' Agte  orto nforcs tho provia.on., of Par. gragh
15 of the lease greement

APPRQOVED - . ——— e —_——



NOTARY PAGE OF LEASE AGREEMENT DATED
rel 39 1993 WITH
M & I FIRST NATIONAL LEASING CORP. AS LESSOR
AND OHIO CENTRAL RAILROAD, INC. AS LESSEE

STATE OF éQé; :

COUNTY OF CZMbc73n : ss

I, Randi A. Wright, a Notary Public in and for said,County in
the State of Ohio, do hereby certifyythat _#libsce J. D0k
personally known to be the ((E RS/ of Ohio
Central Railroad, Inc. and personally known to me to be the same
person whose name 1is subscribed to the foregoing instrument,
app d before me this day in person and acknowledged that as
el _netw - they signed the {ga5e 4/30/93 a@s their free and

voluntary act and as the free and voluntary act and deed of said
Corporation, for the uses and purposes therein set forth.

Given under my hand and notarial sea

1995 .

RAND! A. WRIGHT
WOTARY PUBLIC — STATE OF
MY COMMISSION EXPIRES

Lani,
LRI
\

o



