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LAW OFFICES
MILES & STOCKBRIDGE
800 ACADEMY STREET A FROFESSIONAL CORPORATION B30 WEST PATRICK s;r}:s}if(;rs
CAMBRIDGE, MD 21613-1865 FREDERICK, MD 217 -
10 LIGHT STREET

101 BAY STREET BALTIMORE, MARYLAND 21202-1487

EASTON, MD 21601-2718

22 WEST JEFFERSON STREET

ROCKVILLE, MD 20850-4286
TELEPHONE 410-727-6464
11350 RANDOM HILLS ROAD

FAX 4310-385-3700 600 WASHINGTON AVENUE
FAIRFAX, VA 22030-7429 TOWSON, MD 21204-3965

1450 G STREET, NW
WASHINGTON, DC 20005-2001
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Interstate Commerce Commission FE_B b \995 b Th

12th and Constitution Avenue, N.W. = .| et . s
Washington, D.C. 20423 W e - .

Attention: Mrs. Janice Fort v !

Re: Our File No.: 258-1502
Dear Mrs. Fort:

Enclosed for recordation as a secondary document pursuant to
the provisions of 49 U.S.C. §11303 are one original and one
notarized copy of the following document:

Release of Security Agreement dated February 21, 1995
by The First National Bank of Boston (Boston,
Massachusetts 02106) which relates to the Security
Agreement dated as of June 30, 1993 between The First EY:
National Bank of Boston (Boston, Massachusetts 02106)
and Railcar, Ltd. (1819 Peachtree Road, N.E., Suite
315, Atlanta Georgia 30309) which was recorded with the

Interstate Commerce Commission on under Recordation No.
18285.

Also enclosed is a

check in the amount
the costs of recordation.

of $21.00 to cover

Once this document has been recorded, please return the same
to: John A. Stalfort, Esquire, Miles & Stockbridge, A

Professional Corporation, 10 Light Street, 9th Floor, Baltimore,
Maryland 21202.

Thank you for your prompt attention to this matter. If you
have any questions, please call me at (410) 385-3425.

Sincerely,

T Nich e /

Michele E. Sperato,
Secretary to John A. Stalfort
Enclosures
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STATE OF MARYLAND, COUNTY OF ANNE ARUNDEL, TO WIT:

I HEREBY CERTIFY that the attached Release of Security
Agreement is a true and complete copy of said Release of Security
Agreement.

WITNESS my hand and seal this &QﬁﬂL day of ::/ZLIJOJ\AAOJ\@, [a9S,

My Commission Expires:7%;7/q8
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RELEASE OF SECURITY AGREEMENT -+ i+ 1 (s s

Dated as of June 30, 1993

THE FIRST NATIONAL BANK OF BOSTON (the "Secured Party"), this
__day of February, 1995, releases the assets of RAILCAR, LTD. (the "Company")
from the Security Agreement referred to below. Capitalized terms which are used
herein without definition and which are defined in the Security Agreement referred
to below shall have the same meanings herein as in the Security Agreement.

WHEREAS, the Company and the Secured Party are parties to that certain
Security Agreement, dated as of June 30, 1993 (the "Security Agreement"); and

WHEREAS, the Company has repaid all amounts owing to the Secured
Party which are secured by such Security Agreement; and

WHEREAS, the Secured Party, has therefore agreed to release the lien of
the Security Agreement;

NOW, THEREFORE, in consideration of the foregoing premises, the
Secured Party hereby agrees that the lien on the Rolling Stock and all other assets
of the Company created by the Security Agreement is released.

IN WITNESS WHEREOF, the Secured Party has caused this Release to be
executed by its duly authorized officer as of the date first set forth above.

THE FIRST NATIONAL BANK
OF BOSTON

By: (JL i [ 522ede—
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Commonwealth of Massachusetts )

County of Suffolk )

A
On this Z day of /{45*’0%"1 , 1995, before me personally appeared
Vexter Freemamn , t6 me personally known, who, being by me duly
sworn, says that he is Vice Pre sident of The First National Bank of Boston,
and that he is duly authorized to sign the foregoing instrument on behalf of said
banking association, and he acknowledges that the execution of the foregoing
instrument was the free act and deed of said banking association.

Fhlstece o Frar

Notary Public

My commission expires:

PLORENCE GROSE
Notary Pubhe
My Cemmission Expires November 12, 1666
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