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Enclosed is a Bill of Sale dated March 30, 1992, which m@lvh the
following parties:

Seller: WCL Railcars, Inc.
6250 North River Road
Rosemont, IL 60018

Buyer: M&I First National Leasing Corp.
Box 294
250 East Wisconsin Avenue
Milwaukee, WI 53201

Please file this Bill of Sale as a Primary document.

Also enclosed is a Lease dated March 30, 1992, which involves the
following parties:

Lessor: M&l First National Leasing Corp.
Box 294
250 East Wisconsin Avenue
Milwaukee, Wl 53201

Lessee: Charter Manufacturing Co., Inc.
10500 N. Port Washington Road
Mequon, WI 53092

Please file this Lease as a Supplement to the above Bill of Sale.
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The equipment involved in these transactions is one (1) EMD SW1200 type
locomotive bearing the road number WC 1230.

The filing fee of $16 for each is enclosed.
Thank you for your assistance.
Sincerely,
~
LGRS o
Patricia J. Ward

Enc.
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Lease of Personal Property

Choxter HManufasturing Company,

LESSEE:

M&1 FIRST NATIONAL LEASING fﬁsw

Proprietorship

APR 3 1992 -9 50 fp

Partnership

STREET ADDRESS

10500 N. Part Hashinoton RA.

INTERSTATE e onnz CAMMISSION

Corporation X

cTy _ Maqon STATE__WI

Z1P CODE

53692 STATE OF INc _Hisconsin

DESCRIPTION OF LEASED PROPERTY

One (1) 1965 EMD S 1200 Type Locamtive, Road Nunber WC 1230
cluding Air Equipment (26C), Diesel (12567CE}, Air Compressor
{(WBO)}, Main Gonerator {D-25C), Trucks {AAR Switch Type), Journal
Bearings {(Roller), Traction dMotors {D-77), Switch Geaxr (All Blectric),
Multiple Unit Capable and Wired by AAR Standard, Spoark Arrestors (Hareo
High Efficiency Type), Wheels (40" Now), Batteries (64V iew)

Specinl Gear: FEMCO Full Locorotize Remote Control, Including Troin Line
Mr Systom

Special Gear: KIM lot-Start Locomtive Preheater System Wired for 440 Three
Phase

INCLUDING ALL ATTACHMENTS, ACCESSORIES, APPURTENANCES, ACCESSIONS & SUBSTITUTIONS

LOCATION OF EQUIPMENT: STREET ADDRESS

Charter Rolling Div. 1658 Onldsnring P,

INITIAL TERM NUMBER OF LEASE
OF LEASE RENT PAYMENTS MONTHLY RENTAL PAYMENT DEPOSIT
$ $
60 60 3.765.00% - 3,765.00 -0
MONTHS RENTAL SALES/USE TAX TOTAL RENTAL )

¥ Sees Addendum “Al® attachsd hereto and made a part hevecf,

Terms and Conditions of Lease

1 LEASE Lessor hereby leases 10 lessee and lessee hereby leases and rents from lessor
the above personal property, said property with all replacement parts, additions repairs and
accessories incorporated therewn, and/or affixed thereto, being herein referred to as "'equip
ment”

2 RENTAL As rental for the equipment, lessee agrees to pay to lessor, during the nitial
term of this lease, the rental payment as specified under ’‘Monthly Rental Payment” above,

the first payment to be made S 19 and a

" ke amount on the same day of each and every calendar month thereafter until the total
umber of rental payments as specified under "Number of Rent Pay’ts” above have been
»ald Pavmem of said rental shall be made 1n advance on the dates specified at the office
if, Iessor 161 W Wisconsin Avenue, Milwaukee, Wisconsin, or to such other person, firm or
orporanon at>such other place as lessor may from tme to time designate in writing In
ddition’ £67s31d monthly rental lessee shall pay the amount of any personal property taxes
Bles/use’ taxes, or any othcr taxes and all maintenance, insurance and other costs and ex-
enses as hereinafter set forth, payment thereof to be made when due to the person or
ntity entitied thereto

! SELECTION OF EQUIPMENT — NO WARRANTIES BY LESSOR AS TO MERCHANT
BILITY OR FITNESS LESSEE ACKNOWLEDGES THAT IT HAS SELECTED THE
'YPE, QUANTITY AND SUPPLIER OF THE EQUIPMENT REFERRED TO HEREIN
\ND THAT IT HAS REQUESTED LESSOR TO PURCHASE THE SAME FOR LEASING
‘0, LESSEE LESSEE AGREES THAT THE EQUIPMENT AND EACH PART OR UNIT
"HEREOF 1S OF A DESIGN, SI1ZE, QUALITY AND CAPACITY REQUIRED BY LESSEE
AND 1S SUITABLE FOR ITS PURPOSES LESSEE FURTHER AGREES THAT LESSOR
1AS NOT MADE AND DOES NOT HEREBY MAKE ANY REPRESENTATION WAR
IANTY OR COVENANT, EXPRESS OR IMPLIED AS TO MERCHANTABILITY OR
‘ITNESS FOR ANY4PARTICULARIPURPOSE AND LESSOR DOES HEREBY SPECI
ICALLYIDISCUAIMPANYTWARRANTY EXPRESS OR IMPLIED OF MERCHANTABIL
TY OR FITNESS, OR WITH RESPECT TO THE CONDITION, QUALITY, DURABILITY,
CAPABILITY OR SUITABILITY OF EQUIPMENT OR AGAINST ANY PATENT OR
-ATENT DEFECTS THEREIN"LESSEE SPECIFICALLY WAIVES ANY CLAIM AGAINST
-ESSOR FOR ANY LIABILITY CLAIM, L OSS, DAMAGE OR EXPENSE OF ANY KIND
JR NATURE CAUSED DIRECTLY OR INDIRECTLY BY THE EQUIPMENT OR THE
NADEQUACY THEREOF FOR ANY PURPOSE OR FOR ANY DEFICIENCY OR DE
SECT*THEREIN, OR FOR ANY REPAIRS, SERVICING OR ADJUSTMENTS THERE
F0, OR FOR ANY LOSS OF BUSINESS, OR FOR ANY DAMAGE WHATSOEVER OR

“«

HOWSOEVER CAUSED LESSEE FURTHER AGREES TO ACCEPT DELIVERY OF THE
EQUIPMENT AND THAT THE VALIDITY OF THIS LEASE SHALL NOT BE AFFECT-
ED BY ANY DELAY IN SHIPMENT BY THE SUPPLIER NO DEFECT OF THE EQUIP-
MENT SHALL RELIEVE LESSEE OF THE OBLIGATION TO PAY RENT OR PER-
FORMANCE OF OTHER TERMS OF THIS LEASE LESSEE HEREBY AUTHORIZES
LESSOR TO ADD TO THIS LEASE THE SERIAL NUMBER OF EACH ITEM OF EQUIP-
MENT DELIVERED, THE DATE OF SHIPMENT AND OTHER MATERIAL INFORMA.-
TION

4 TERM OF LEASE This lease shall commence on the ‘Date of Lease’’ specified below
and shall continue unul the total “Number of Rent Pay ts” above, shall have been made,
but in any event, the term of this lease shall expire at the end of fifteen years from the date
hereof

5 LEASE DEPOSIT Lessor acknowledges that lessee has paid with the execution of this
lease the sum specified under “lease deposit’’ above, to be held by lessor as a lease deposit
and not as advanc~ rental {f lessee at the expiration of this lease or any renewal or exten
sion hereof

{a) shall not be i default hereunder or under any other lease in effect between the parhes and
(b) shafl have pard to lessor all amounts due to tessor and

{c) shall have returned to lessor the n the p in f
made such other disposition thereof as may be directed by lessor
lessor shall thereupon refund to lessee the lease deposit without interest In the event, however, of any default at any
tme in any of the terms provisions and conditions hereof or any other iease between the parties or should lossee
tail to retum the equipment in the condition and at the time required under said Paragraph 8, lossor may, but shall
not be obligated to apply the lease deposit to cure such default in which event lessee shall promptly restore the lease
depostt to the full amount specified above Lessor shall also have the nght and privilege at its discretion to apply the
lease deposit or any protron thereof to any other lease(s) oustanding between lessor and lessee to cure a default in
such lease(s) or to apply to any deficlency ansing out of such other lease(s) |

graph 8 hereof or

6 LOCATION AND RIGHT OF INSPECTION The equipment at ali times shall beélocated

at the address of lessee specified herein or suchr other place as shall be mutually agreed upon
between lessor and lessee Lessor shall at any and all times during business hours have the
nght to enter into and upon the premises where the equipment may be located for the
purpose of inspecting the same or observing i1ts use Lessee shall not move the equipment
from the location 1n which said equipment shall be first delivered for use except with the
written consent of lessor Lessee shall promptly advise lessor of any circumstances which
may 1n any manner affect any item of equipment or in any manner affect lessor’s title thereto

THIS LEASE IS SUBJECT TO THE TERMS AND CONDITIONS PRINTED ON THE REVERSE SIDE WHICH ARE MADE A PART HEREOF

AND WHICH LESSEE ACKNOWLEDGES THAT HE HAS READ

This Lease shall not be binding upon lessor until accepted by lessor at its office In
Milwaukee Wisconsin

O 19&—L e Wb q-.m

[]

ACCEPTED:

LESSOR:

By:

-
29A Rev 1/91 ~. 2

£DATE OFSLEASE
X R

THIS IS A NON-CANCELLABLE
LEASE FOR THE TERM INDICATED ABOVE

March 27, 1992

LESSEE: C(harter Namufacturing Company, Inc.
N!ﬂoun,p-v/
By: ‘C/"‘\""_‘/)A-" /W/’K//-?V?on./

E AND TITLE &7

Craiie-re ol

FICER OR WITNESS

*%* See Notary Page Attached **

or



. any, of the amount of rent reserved herein for said item for the balance of the term hereof over the

7 TITLE AND USE Title to all of said equipment shail at all imes be solely in lessor or its
assignee, and lessee shall have no interest or claims theretq ogtherain except as herein provided
Lessee shall, however, uniess default shall occur as he}méﬂel‘prwudéd have the right to posses-
sion of said equipment and the quiet enjoyment ity k Legsee shall aLdlkimas use’the equip-
ment in a careful and proper manner and shall comply with all laws, ordinances and regulations in
any manner relating to the possession, use or maintenance of the equipment, and shall if directed
by lessor affix to said equipment In a prominent place, and, maintain figréon any labels, plates or
other identifymg markings indicating that the éqtifpment 1s the property of lessor Lessee will not
sublet, mortgage, pledge, sell or otherwise encumber or dispose of equipment or its interest
theren

8 OPERATION OF EQUIPMENT Lessee wilt usé said equipment onty in the normal course of its
business and only for the purposes for which said equipment was designed Lessee assumes all
nsks and liabiity for the equipment and for the use, possession, operation, maintenance, storage
and condition thereof, and for injunies or death resulting to persons and damage resulting to prop-
erty ansing from or incident to such use, operation, possession, maintenance, storage and cond-
tion, whether such injunes, death or damage be to agents or employees of lessee or thetr property,
or to third parties or their property Lessee will save and hold lessor harmless from all losses, dam-
ages, claims, penalties, liabilities and expenses including attorney’s fees of whatsoevel nature
ansing or incurred because of of incident 1o the use, possession, operation, maintenance, storage
and condition of said equipment, and lessee will save and hold lessor harmless from any liability to
person or property caused by the sole negligence of the lessor or its agents or caused by joint
neghgence of the lessor or its agents and one or more parties Upon expiration or terrmination of
this lease, lessee at s expense shall immediately return said equipment to lessor at such place as
lessor may designate in the same condition as when receved, reasonable wear, tear and reason-
able depreciation resulting from proper use thereof alone excepted

9 REPAIRS AND ALTERATIONS Lessee will keep and maintain equipment in good and work-
ing order and shall supply and install all replacement parts and accessories when required to main-
tain the leased equipment in good working condition, which parts and accessories shali be and
become the sole property of lessor Lessee shall not, without the prior written consent of lessor,
make any alterations, modificattons, additions, subtractions or improvements to the equipment,
but if so authorized by lessor, any such additions, subtractions or improvements shall become the
property of lessor and shall be deemed to be a part of the leased equipment

10 INSURANCE Lesses shall keep the equipment insured against all nisks of loss or damage
from every cause whatsoaver for not less than the {ull replacement value thereof, as determined by
Lessor Lessee shall also maintain, while Lessee Is in possession of the leased equipment, public
liability and property insurance, In an amount determined by Lessor, but in which the limits of pub-
k¢ hability shall not be less than Five Hundred Thousand ($500,000 00) Dollars per person and
Five Hundred Thousand ($500,000 00) Dollars, per accident and in which the property damage
liability shall not be less than Two Hundred Fifty Thousand ($250,000 00) Dollars, unless other im-
its are agreed to in writing between Lessor and Lessee, protecting and ndemmfying Lessor
agatnst any injury to person or any damage to property ansing by reason of the use, operation or
maintenance of the equipment, and Lessee shall, in addon, if requested by Lessor, maintain
products hability insurance in such an amount as shall be required by Lessor and shall maintain in
full force and effect at all imes while Lessee Is in possession of the equipment, workman's com-
pensation insurance which shall cover any and all claims for injury to any workman, employee,
servant or agent of Lessee ansing through the use, operation or maintenance of the equipment All
said insurance shall be in form and amount and with companies approved by Lessor, and shalt be
in the names of Lessor and Lessee as their interest may appear Lessee shall pay the premiums
therefor and deliver said policies, or duphicates thereof, to lessor Each insurer shall agrese, by
endorsement upon the policy or policies 1ssued by it or by independent instrument furnished to
Lessor, that it will give Lessor thirty (30) days wnitten notice before the policy in question shall be
altered or cancelled The proceeds of such insurance, at the option of Lessor, shalt be applied (a)
toward the replacement, restoration or reparr of the equipment, or (b) toward payment of the obliga-
tions of Lessee hereunder Lessee hereby appoints Lessor as Lessee’s attorney-in-fact to make
clarm for, receive payment of, and execute and endorse all documents, checks or drafts for, loss or
damage under any said insurance policy

11  TAXES Lessee shall keep the equipment free and clear of all levies, liens and encum-
brances and shall pay ail license fees, registration fees, assessments, charges and taxes (munict-
pal, state and Federal) including personal property taxes and any use tax which may now or hereaf-
ter be imposed upon the leasing, possession or use of the equipment, and including any penalties,
interest, or delinquency charges accruing by reason of lessee’s non-payment iIn addition, lessee
agrees to pay all expenses including legal fees where, with lessee’s consent, the valichty or amount
of any tax or assessment shall be challenged The use of the term “sales tax” in this document
does not mean to imply thatthis s a “sale” but some junisdictions refer to the term interchangeably
with “use tax " The parties acknowledge that this 1s a true lease

12 LESSOR'S RIGHT TO PAY INSURANCE PREMIUMS AND TAXES In case of fallure of les-
see to procure or maintain said insurance or to pay said fees, assessments, charges and taxes, all

.as herein specified, lessor shall have the right, but shall not be obligated, to effect such insurance,
or pay said fees, assessments, charges and taxes, as the case may be In that event, the cost
thereot shall be repayable to lessor with the next installment of rent, and failure to repay the same
shall carry with it the same consequence, inctuding the late charge and interest provided in Para-
graph 19 hereof

13 LOSS AND DAMAGE Lessee shall bear the entire nsk of loss, theft, damage or destruction
of equipment from any cause whatsoever, and no loss, theft, damage or destruction of equipment
shall relieve lessee of the obligation to pay rent or of any other obligation under this lease In the
event of damage to any item of equipment, lessee shall immedhately place the same in good repair
If lessor determines that any ttem of equipment 1s lost, stolen, destroyed or damaged beyond
ropaur, lessee, at the option of lessor, will (a) replace the same with like equipment in good repatr, or
(b) pay lessor in cash ali of the following (1) all amounts then owed by lessee to lessor under this
lease, (1) an amount equal to twenty percent (20%) of the actual cost of said item and (w) the unpad
balance of the total rent for the initial term of this lease attributable to said item, less any proceeds
of Insurance thereon received by lessor Upon lessor's receipt of such payment, lessee shall be
entitied to whatever interest lessor may have in said item, in its then conditron and location, without
warranties, express or implied The parties hereto agree that the sum of the amount numbered (i)
and () will equal the fair value of said tem on the date of such loss, theft, damage or destruction

14 DEFAULT (a) if lessee fails to pay any rent or other amount herein provided within ten (10)
days after the same s due and payable, or If lessee fails to perform any other provision hereof
within ten {10) days after notice thereof trom lessor, or it lessee s adjudicated a bankrupt, sus-
pends busiess, becomes Insolvent, makes an assignment for the benefit of creditors or enters
into or petitions for a creditor's arrangement or if an attachment be levied or a lien be filed against
any of lessee’s property or against equipment or If a receiver be appointed for any of lessee’s prop-
enty, then and upon the happening of any of such events the entire balance of the rent called for by
this lease shall, at the election of lessor, become forthwith due and owing and lessor shall have the
rnight, but shall not be obligated, to exercise any one or more of the following remedies, (1) sue for
and recover all rents and other amounts then due or thereafter accruing under this lease, (i) take
possession of the equipment and for the purpose thereof may enter the premises on which equip-
ment s located without court order or other process of law (darmages occasioned by such taking
are expressly waived by lessee), and thereupon lessee’s right to possession and use of equipment
shall terminate, but lessee shall be and remain hable for the total rent for the term as set forth in
paragraph 4 hereof, (1) sell or lease any or all items of equipment at public or private sale for cash
or on credit, o, if leased, to such persons and upon such terms as lessor shalil elect, and recover
from lessee all costs of taking possesston, storing, repairing and selling or leasing equipment,
together with an amount equal to ten percent (10%) of the actual cost to lessor of the items of
equipment sold or leased and the unpaid balance of the total rent tar the inhat term of this lease
attributable to the items of equipment sold or leased less the net proceeds of such sale or the total
rent under such leass, (Iv) terminate this lease as to any or all itemns of equipment, (v} in the event
lessor elects to terminate this lease as to any or all items of equipment, to recover from lessee as to
each item subject to such termination, the worth at the time of such termination, of the excess, if

then reasonable rental value of said item for the same period of ime

(b) No night ot remedy conferred upon of teserved to lessor by this lease shall be exclusve of
any other nght or remedy herern or by law provided, all rights and remedies conferred upon lessor
by this lease or by law shall be cumulative and in addition to every other night or remedy available to
lessor

{c) in the event of any defaull on the part of lessee, lessee shall pay in addition to any iate
payment charges that may be due under Paragraph 19 hereof, all costs, expenses and disburse-
ments incurred by lessor In exercising its nights or remedies hereunder or enforcing any of the
provisions or terms hereof, including attorneys’ fees and court costs, if lessor shall place the mat-
ter with an attorney for collection and enforcement

(d) Should lessor be in default hereunder as to any item of equipment, lessee may not,
because of such default, terminate this lease as to any other item of equipment

(e} Time 15 of the essence hersof

15 NO ASSIGNMENT BY LESSEE Without the prior written consent of lessor, lessee shall not
(a) assign, transter, pledge or hypothecate this lease, the equipment or any part thereof, or any
interest therein, or (b) sublet or rent the equipment or any part thereof or permit the equipment or
any pant thereot to be used by anyone other than lessee or lessee’s empioyees Consent to any of
the foregoing prohibited acts apphes only in the given instance, and is not a consent to any subse-
quent Irke act by lessee or’any other person - v\ PRI

16. LESSOR'S ASSIGNMENT Lessee acknowledges and understarids that lessor may assign
this lease to a bank or other financiat institution and that such assignee shall be entitled to all of the
benefits of this lease including all credit and financial information that lessee shall have theretofore
or thereafter submitted to lessor In connection therewith lessee agrees, (a) to recognize any such
assignment upon receipt of written notice thereof, (b) to accept the diractions, demands or con-
sents of such assignee in place of those of lessor, (c) to pay all rent hereunder as directed by such
assignee and not to terminate this lease, notwithstanding any default on the part of lessor or any
other liability or obligation on the part of lessor to lessee whether or not ansing hereunder, (d) not to
require such assignes to perform any duty, covenant or condition required to be performed by les-
sor, all nghts of lessee In connection therewith being hereby waived as to such assignee, provided
that nothing hereinbefore contained shall relieve lessor of is obligations to lessee hereunder, ()
not to set up agamst such assignee any detenses, setofls or counterclaims which it may have
against iessor in regard to the payment of rent hereunder

17 WARRANTIES (a) Lessor may request the supplier to authorize lessee to enforce in its own
name all warranties, agreements or representatiors, if any, which may be made by the supplier to
lessee or lessor, (BUT NO DEFECT, UNMERCHANTABILITY, OR UNFITNESS OF THE EQUIP-
MENT SHALL RELIEVE LESSEE OF THE OBLIGATION TO PAY RENT OR OF ANY OTHER OBLI-
GATION UNDER THIS LEASE )

(b) Lessor covenants that subject to the terms and conditions of this, lease, lessee shall peace-
ably and quietly hold, possess and use equipment during the term of this lease

18 PERSONAL PROPERTY The equipment is, and shall at all imes be and remain, personal
property notwithstanding that the equipment or any part theraof may now be, or hereafter become,
in any manner affixed or attached to, or imbedded in, or permanently resting upon, real property or
any building thereon, or attached in any manner to what 1s permanent as by means of cement,
plaster, nails, bolts, screws or otherwise

19 LATE PAYMENT Should lessee fail to pay any part of the rent hereun reserved or any other
sum required to be paid by lessee to lessor within 10 days atter the due date thereof, lessee shalt
pay unto lessor a charge of $10 00 for each month or part thereof for which said rent or other sum
shall be delinquent which lessee acknowledges is a reasonable charga to cover lessor’s extra
expense In addition, lessee shall pay to lessor interest on such delinquent payment from the due
date thereof untit paid at the rate of 18% per annum

20 OFFSET Lessee hereby waives any and all existing and future claims and offsets, against
any rent or other payments due hereunder, and agrees to pay the rent and other amounts hereun-
der regardless of any offset or claim which may be asserted by lessee or on its behalf Lessee
hereby further acknowledges that the manufacturer or vendor of the leased equipment including
their agents and employees, were at no time and are not now the agent or under the supervision of
the lessor, nor was or 1S the lessor in any manner, the agent of the manutacturer or vendor

21, NON WAIVER No covenant or condition of this lease can be waivad except by the written
consent of lessor Forbearance or Indulgence by lessor in any regard whatsoever shall not consti-
tute a waiver of the covenant or condition to be performed by lessee to which the same may apply,
and, until compliete performance by lessee of said covenant or condition, lessor shall be entitied to
invoke any remedy available to lessor under this lease or by law or in equity despite said forbear-
ance or indulgence

22 NO ABATEMENT IN RENT This lease is irrevocable for the full term hereot and until the
aggreqate rentals provided for herein have been paid by lessee_Rent shall not abate duning the
term hereof because lessee’s nght to possession of equipment has termirated, or because equip-
ment has been repossessed, or for any other reason

23 NOTICES Service of all notices under this agreement shall be sufficient if given personally
or mailed to the party involved at its respective address hereinbefore set forth, or at such address
as such party may provide n writing from time to time Any such notice mailed to such address
shall be etfective when depostted in the United States mait, duly addressed and with postage pre-
paid

24 OTHER DOCUMENTS Should the lessee be domiciled or residi In a state which has
adopted the Uniform Commercta! Code or if the equipment shall be locatec! in such state, then, if at
any ime this transaction shall be construed to be a security transaction, this lease shall be deemed
to be the secunty agreement, and lessor shall be the secured party herein and lessee the debtor
Lessee agrees to execute and deliver to lessor contemporaneously with the execution hereof, or at
any time during the existence of this lease if requested by lessor to do so, « financing statement to
comply with the provisions of the Uniform Commercial Code, which lessor shait be authorized to
file with the appropnate filing officer, provided however that nothing herein, nor the execution of
the said financing statement, shall constitute an acknowledgement that th s transaction ts subject
to the Uniform Commercial Code

25 MISCELLANEOUS It 1s understood that this written agreement, ard the schedules which
are or may be attached hereto constitute the entire agreement between the parties and no other
representation or statements shall be deemed binding upon the parties nor shall this agreement be
amended, altered or modified except by writien agreement signed by the parties hereto Time is of

the essence of this agreement and its provisions This lease shali be goverried by and construed in
accordance with the laws of the State of Wisconsin

26 SUCCESSORS Subject to the provisions hereof this agreement shall be binding upon and
inure to the benefit of the heirs, administrators, successors and assigns of the parties hereto

27 STATEMENTS Lessor may require from time to ime, and Lessee agrees to furnish state-
ments setting forth the financial condition and operations of Lessee

28 VEHICLES Ifthe equipmentis a motor vehicle, lessee shall a) perm:t only licensed drivers to
operate same who shall be employees of fessee, b) use the vehicle for its own needs and not for
hire, ¢} do nothing which shall increase or suspend insurance coverage thereon, and d) assume
sole responsibiiity for the payment of wages, unemployment and workmen's compensation msur-
ance, and social securnty requirements of such employees

29 MASTERLEASE Inthe eventLessor shall hereafterlease to lessee additional “equipment,”
as said term s used herein, said equipment shall be described on a Schecdiule or Schedules exe-
cuted by the parties which shall make reference to this “Lease of Personal Property” Each said
Schedule shall in addition to describing the equipment therein leased, set forth the term of the
Lease, the amount of rental, the manner of payment of the rentals, the number of rental payments,
the commencement date of the rental payments, the amount of any security deposit, and such
other provisions as may be included therem Each such Schedute when e tecuted by the parties
shall be deemed to be a part of this  Lease of Personal Property,” and all of the provisions hereof,
except such as may beinconsistent, shall govern said Schedule or Schedules, it being understood
and agreed that this “‘Lease of Personal Property” shall be the Master Lease

30 DEFAULT — WHERE ADDITIONAL LEASES OR SCHEDULES If lessee fails to pay any
rent or other amount of any other lease or schedule, whether heretofore or hereafter entered into,
within ten (10) days after the same is due and payabile, or if lessee fails to perform any other provi-
sions of this or any other lease or schedule within ten (10) days after notice thereof from lessor, #
shall constitute a default in all leases or schedules, including this lease and thereupon the provi-
sions of Paragraph 14 above shall be applicable, Including the right of lessor to apply any security
deposit or other collateral pledged to it by lessee under any lease to cure suc h default to the extent
apphcable Ifthis lease or any other lease or schedule heretofore or hereafts: entered into between
lessor and lessee shall be determined to be a security transaction, or if lessae shall default resuft-
ing in hquidation, resale or re-leasing of the leased equipment, then and in such event lessor shall
be deemed to have as of the date hereof and is granted a security interest in «ll of the leased equip-
ment described in all leases then outstanding between lessor and lessee and the proceeds from
any such liquidation, resale or re-leasing shall be apphed by lessor to the aggregate total of obliga-
tions due and to become due to # plus its charges, expenses and reasonable attorneys’ fees

31 WAIVER LESSEE HEREBY SPECIFICALLY CONSENTS TO WAIVE AND DOES WAIVEITS

CONSTITUTIONAL RIGHT TO A HEARING PRIOR TO THE LESSOR’S TAKING POSSESSION
OR EXERCISING ANY RIGHT OF SETOFF OR OTHER REMEDY IN THE IZVENT OF DEFAULT,

— ~——AND-AGREES THAT-IN SUCH EVENT-LESSOR MAY WiTH OR WITHOU] PROCESS OF LAW

AND WITHOUT PRIOR HEARING OR DETERMINATION HAVE THE RIGHTS AND REMEDIES
SET FORTH IN THE AFOREMENTIONED LEASE LESSEE ACKNOWLED:GES THAT IT FULLY
UNDERSTANDS THE EFFECT OF THIS WAIVER AND ACKNOWLEDGES 1HAT THE WAIVER IS
FREELY GIVEN BY IT

32 DUE ON SALE The entire ndebtedness under thus agreement shall become immediately
due and payable and in full at the option of lessor, without notice, upon a transfer, sale or convey-
ance of more than 49% of the common or other voting stock of iessee The non-payment of such
shall constitute an addihional event of default entithing lessor to enforce the provisions of Paragraph
14 ot the lease agreement

APPROVED
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NOTARY PAGE OF LEASE AGREEMENT DATED March 27, 1992 with M&I First National
Leasing Corp. as Lessor and Charter Manufacturing Company, Inc. as Lessee.

State of

County of

Before me the undersigned, a Notary Public for (>TZQ}\)(_1,Q
Couq(g State of \,Q \h,eg>ﬁ:5.
on

. personally appeared
C)Q C

and acknowledged the execution
of the fore901ng instrument this 7?7 day of TMuec\

1432

SEAL ( Signature) fi:y¢43ca\ \i., (:;A/Lflll7

My Commission Expires: ft)\CX?E>

M&1I FIRST NATIONAL LEASING CORP. - BOX 294 - 250 EAST WISCONSIN AVENUE - MILWAUKEE, WI 53201 - (414) 272-2374



