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Ms. Mildred Lee NTERSTATE COMMERCE COMMISSION
Recordation
Interstate Commerce Commission
Room 2303
12th and Constitution Avenues, N. W.
Washington, D. C. 20423

February 28, 1992

Dear Ms. Lee:

Enclosed for recordation pursuant to the provisions of 49 U.S.C.
Section 11303(a) are three (3) original copies and two (2)
photocopies of a Release Agreement dated February 28, 1992, a
secondary document as defined in the Commission's Rules for the
Recordation of Documents, 49 C.F.R.Section 1177.

The enclosed document relates to the Loan and Security Agreement

dated as of February 27, 1987, which was duly filed and recorded on
March 20, 1987 under Recordation Number 15185.

The name and address of the party executing the enclosed document is:

—rne
T =
USX Credit, a division of USX Corporation =
600 Grant Street, Room 1250 i
Pittsburgh, PA 15219-4776 &
=
A description of the railroad equipment covered by the enclosed :: )
document is: v e
o=
:: ]
Group A: Seventy-three (73) 100-ton 73'0" center = '-,f,

partition flatcars marked and numbered WCRC 7500
through WCRC 7572, inclusive; and

Group B: Twenty (20) center partition railcars
marked and numbered WCRC 7300 through WCRC 7319,
inclusive.

Also enclosed is a payment of $16 payable to the order of Interstate
Commerce Commission covering the required recordation fee.

Kindly return stamped copies of the enclosed document not needed for

your files to USX Credit, 600 Grant Street, Room 1250, Pittsburgh,
PA 15219-4776, Attention: P. M. Lotz.

A division of USX Corporation
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A short summary of the enclosed secondary document to appear in the
Commission's Index is:

Full release of railcars under the Loan and Security
Agreement dated as of February 27, 1987.

P. M. Lotz
Manager-Leasing &
Equipment Financing

PML/1t
Enclosures

3788PML



. | Fnterstate Commeree. Commission

Washington, D.E. 20423 3/2/92

OFFICE OF THE SECRETARY

P. M, Lote

USX Credit

600 Grant Street
Pittsburgh, PA 15219-4776

Dear Sirs:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49
U.S.C. 11303, on 3/2/92 at 10:40AM , and assigned

recordation number(s). 15185-B.

Sincerely yours,

ZM
Sidney/L. Strickland, Jr.////7

Secretary
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" ¥his Release Agreement is made as of this 28th day of Februaryw“@@ﬁg LUsX

Credit, a division of USX Corporation, (formerly USX Credit Corporat?ggﬁ,ﬂg F COMMISSION
Delaware corporation ("Lender") in favor of Gunderson Leasing, Inc., an Oregon
corporation ("Borrower").

RELEASE AGREEMENT

RECITALS

A. Pursuant to a Loan and Security Agreement dated as of February 27, 1987
("the Loan and Security Agreement”) between Lender and Borrower, Lender has
made a loan to Borrower. To secure payment of the loan and certain other
amounts, Borrower executed and delivered to Lender the Loan and Security
Agreement pursuant to which Borrower assigned, granted and pledged to Lender a
security interest in the railroad equipment (as defined in the Loan and
Security Agreement).

B. The Loan and Security Agreement covering a group of seventy-three (73)
100-ton, 73'Q" center partition flatcars, and another group of twenty (20)
center partition railcars was filed for record in the offices of the Interstate
Commerce Commission in Washington, D. C. on March 20, 1987 and was assigned
Recordation No. 15185.

NOW THEREFORE, Lender agrees as follows:

(1) Lender acknowledges that Borrower has fully paid its obligations
under the the Loan and Security Agreement. Accordingly, Lender absolutely and
unconditionally releases and discharges its security interest and other rights,
title or interest which it may have in the railroad equipment (all as defined
in the Loan and Security Agreement).

(2) Lender agrees that it will execute, acknowledge and deliver such
further releases, termination statements, assignments and other further
assurances pursuant to this Release Agreement as may be reasonably requested by
Borrower.

IN WITNESS WHEREOF, Lender has executed this Release Agreement effective as of

the date first above written.
USX CREDIT, A DIVISION USX CORPORATION
By:

Its: Vk/&/é/{/b’("/}—’

STATE OF ' ' ) ﬂ

) SS.
COUNTY OF )
Vd

()
on thiSCZZQ:A_.day ofiii{@L#4bkq/~, 1992, before me the

undersigned Notary Public, persbnally appeared / ’
perscnally known to me, proved to me on the basis of satisfact evidence to
be the person who executed the written instrument on behalf of “the corporation

therein named, and acknowledged to me that the co?ioration executed it.

Notary Piblic féﬁ Pé§n§v1yania
My commission expires: | NOTARIAL SEAL .
3 NEUTY L TGy public
Pittsburgh, Allagheny County, PA
My Commission Expires February 8, 1893
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