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\ INTERSTATE 00 nEOfF CAMIHSRIN

Secretary
Interstate Commerce Commission

12th and Constitution Avenues, N.W.

§ Washington, D.C. 20423 :?E
Qk\) Re: Security Agreement between

Delaware-Maryland-Virginia Corporation
and Accomack Northhampton Transportation
District Commission

ICC Recordation Number 11601
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Dear Secretary:

I have enclosed an original and one notarized counterpart of
a Release of Security Agreement executed by the Delaware-Maryland
~Virginia Corporation on January 30, 1991 which releases the
Accomack-Northhampton Transportation District Co. from
obligations recorded at the ICC in the instrument described in
the caption above. The debt recorded in this instrument has been
satisfied. Please release the lien and record this release in ICC

files.

The required filing fee of $15.00 is enclosed. Please return
the original release to me for our records.

U/‘

Thank you for your attention to this matter.

Very truly yours,

Misinil 5 @M/MC

Michael B. Barr



Pnterstate Commeree Commission
Washington, B.E. 20423

OFFICE OF THE SECRETARY

3/13/91

Michael B, Barr

Hunton & Williams

P. 0. Box 19230

2000 Pennsylvania Avenue N. W.
Washington, D. C. 20036

Dear girs:

The enclosed dcoument(s) was recorded pursuant to the

provisions of Section 11303 of the Insterstate Commerce Act, 49

.S.C. t i
U 11303, on 3/13/91 a 10:35AM , and assigned

recordation number(s). i1601 A and 13770-B

Sincerely yours,

Sidney/L. Strickland, Jr.////7

Secretary
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MAR 13 1991 10 55 AM
RELEASE OF SECURITY AGREEMENEm rnwescoer COMISSIN

The Delaware-Maryland-Virginia Corporation (herein "DMV

| Corp.") does hereby certify that the obligations of the Accomack-

Northampton Transportation District Commission to DMV Corp.
pursuant to that certain Lease-Purchase Agreement dated October 1,
1979, (herein the "Agreement") which Agreement is recorded in the
offices of the Secretary of the Interstate Commerce Commission,
have been fully satisfied and that the security interest of DMV
Corp. created under the provisions of the Agreement is hereby
released and DMV Corp. does hereby consent that the same be
discharged of record.

A copy of the Agreement is attached hereto as "Exhibit A" for
identification purposes.

Dated the ;;C day of January, 1991.

THE DELAWARE-MARYLAND-VIRGINIA CORPORATION
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STATE OF VIRGINIA:
COUNTY OF NORTHAMPTON:

I hereby certify that this is a true and complete copy of the Release of Security
Agreement together with Exhibit A (Lease-Purchase Agreement) as signed on the 30th
day of January, 1991. _

Given under my hand this 11th day of February, 1991.

My Comission expires: 1/14/92.
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This Agreement wmade this 41;2:;__day ol Octobér. 1979 g; and betw;an The
Virginia snd Maryland Reilroad and Accomaék-Northampton Transportation
Disttict Commisslon and The Delaware-Maryland-Virginis Corporation,

WITNESSETH THAT:

WHEREAS, The belaware-Marylaad-Virginia Corporation owns certain railroad
equipaent which it iz presently leasing te The Virgipia and Marylsand Railzead
and which it 1& willing to eell to thc.Acc;mackwNorthamptOn Transportation
District Commission on & lease-puzchase basis over two years; and

WHEREAS, The Virginia and Maryland Railroad is presently operating said
equipment under & certain Operating Agreemént now in existence between the
Accomack-Norchaopton Transportation District Commission and The Virginia and
Maryland Railrcad; and

WHEREAS, the Accomack~Northampton Trenseportation Distriet Commission,

through its opérating egreement with .The Virginie and Maryland Railroad, is

paying for the leass of eaid equipment to The Virginia and Maryland Railroaed

*h

roerm The Deloware-Maryland=Virginila Corporaztion and desites To purchase it on
8 leagse~purchase basis aver two years

NCW, THERBFORE, for and in considerstion of good and valuablas nonsideration
each to che other paid, the parties heretc hersby agraa as folldws:

Il.v Tha Delaware-Meryland-Virginis Corporation hereby agress to sell
to the Accomack-Northampton Transportation District Commissioen certsain
equipmant 89 eat forth in the atrached Exhibit 'f' for tha sum totzl of §150,000

lugnts beginning Qcucher i, 1979
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te be pald &{n 24 consecutiv
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of $6250.0Q0 in principal and $937.50 in dnverest, ~»1d monthly 1ovient

Lotalls=- e210% s



2. Asg additional consgideration for asreeing to such sale without down ' |
payment end for providing financing as well as certain other incentives offerad
by The D;laware~H&ryland—Virginia Corporation tu the Actomack-Norchampton
Transportaticn District Commission as to goentingencles and provisiona in the
event of Accomack-Northampton Transportation District Commission fallure of funds,
Accomack-Northampton Transportation Distriet Commission hereby agrees to pay a
moothly feasa fee to The Delaware-Maryland-Virginia Corporation over and above
the total monthly payment (as provided in paragraph #1) of $2395.83. Said lease
fes shall be paid over tha ssme period as set forth for peyment in paragraph #l.

3. The total sum to be pgld as aforessid by Accomack-Northampton
Trangportation Districg Commission to The Delaware-Maryland-Virginia Corporation
shall be $9583.33 per wonth. '

4. The Dalawsre-Maryland-Virginia Corporstion héreby 2gTESs 1O axecuts
. such documents of title a8 tay be required to vest good titles to such equipment

_4n Accomack~Northampton Tranaportation Distriet Commisaion izmadiately, provided
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rausportation District Commission shall execute
2 finanging statemsnt end grant g security interest to The Delaware-Maryland-—
Virginla Corporation which shall be in recordable form permiteing The Delaware-
Haryland=Virginia Corporation to record the same in the uppropriste gountics
of Heryland xnd Virginia., Accomack~Northsmpteon Tramaportatiosn Diastrict
Commiggion 8lso covénants to execute such documente &% ake DecksS&ry to gailn
votice of a prior security interest according te the lien records at the
Interstate Commerce Coummisgsion.

3. In the event of default in payment as sforesaid, snd upon written

notice to Accomack-Nerthampton Transportation District Commission 8y The -



continuves for a pariod of 60 days, The Delaware-Maryland-Virginia Corporation
way terminate the lease, whereupon the Accomack-~Northawpton Transportation
District Commission has the option to purchase the equipment with & lump sum
payment in accordance with the provisions of paragraph #7 or to retura tﬁe
equipment to The Delaware-Maryland-Vizginia Corporation in exchanga for the
total amount of principal payments made at that time, but it must notify The
Dalaware-Haryland-Virginia Corporation of which option it elects to exercise
" within ten days.

6. A late payment charge of five (S5) parcent shall be paid on all
payments pore them 30 days late.

7. In the event that the Accomack-Northampton Transportation Disc:ict‘
Comzisslon desires to purchase the equipment with & lump sum payment, 1t mgy
do so by notifying The Vi;ginia and Maryland Railroad and The Dalawars~Maryland-
Virginia Corporation of its intentions and tendering to The Delaware-Maryland-
Virginia Corporation & sum to equal the outstanding primcipal due plus a penaity
to equal eishty-fivé (85) percent of the outatanding balance of lease paywments

due,

8, Ino the event that the coréain Operacing Agreement presently in existence
betwean the Accomack—ﬂortﬁampcon Tranaportation Distxict Commiassion and The
Virginia and Maryland Railroad is teruminated for any reasons whatsoever, the
Accomack-Northampton Transportation District Commission shall hava tha option
to: (1) continue the lease-purchase payments on the schadule get forth in>chis
Agrecment; (2) purchase the equipment with a lump sum payment.in accordance
with the provisions of paragraph #7; or (3) terminate this Agreement, relinguiahing

any rights it haa obtained in the equipment and receivins from The Delaware-

Maryi: -Vi: oo do o 531 o coaenpdl L e oo e

paid to The Delaware-Maryland-Virginia Corporation at the time of termination.



Should the Accomack-Northampton Transportation District Commisgsion exercige
the firet option to continug the leas;-purehase payments on the schedule set
forth in this Agreemant, it may, with narey (30) days writr_én notic. to
The Dalavare-Maryland-Virginias Corporation, terminate this Agreement either
by making a lump sum payment as sat forth In paragraph #7 abovs or by ralinquishing
its vights in the equipmant and receiving the total amount of principil payuwents
made to The Delaware-Maryluﬁd-Virginia Corporation at the time of the termination
of this Agreemeut,

9. It {6 hereby specifically agreed that The Delaware-Marylend-Virginia
Corporation shall have no responsibility ﬁhatsoever for maintensnce or repalr
of the equipmcntAand it 48 further sgreed that the same 13 being accepted
ot gn “as is" basis by Accomack-Northempton Transpertation District Coﬁmissicn
end no warranty of merchantability is either ¢xpressed of implied. The Virginia
end Maryland Rsilroad shall continue te maintain the equipment in sccordance
. with the provisicns of that certain Cperating Agreoment parsently in existence
betwgen The Virgiola end Haxyland Rallvoad 2ud Accomack-Northampton Transportation
District Commissicomn.

10. Shauld the Acecomsck-Northampton Transportation District Commission
exercise any right granted to {t tereunder to return the aquipment te¢ The
Delavwara-Harylaend-Virginie Corporation, said squipzent shell be yetumed ©o
Thea Dalaware-Marylend-Virginia Corporation in af lesst as good c¢ordition as
it was st the date of this agreement.

11. The Virginia and Maryland Raflroad shall forthwith include the
Accomack~Norchampten Transportation Distriet Comnigsion &8 & named-insured
. on ai; policies of insurance inasuring agsinst 1isbility for the opsration,
T T T 2T SO P UG P
The Virginia and Maryland Railroad and The Delzware-Merylaud-Virginis Corporatiom

from loss of the equipment.



iz' The execution of this Agreemeat hereby removes the equipment listed
in Bxhidbit “A" fron the exisring lease agreement betusen Tha Virginis and
Marytand Railroad and The Delaware-Marylaad-Virginia Corporatiom.

13. 7This Agreement shall inure to the benefit of the succemsors ond assigne
of the parties hereto.

As vritten in the hanc and asesls of the parties hereto the day and

year firs above written.
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Witnaeas Acconack-Northampton Transportation
Digtriet Commission
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The ng\i/-:éinil and Marylend Rdiilroad
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Witnesas swiare~Maryland~Virginie Corporatisn

STATE OF VIRGII 1A

County of Nort! wmptcn, to wit:
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The fc _=go:ng int crument was acknowledged before
/Jrllr day Of / /l/ /"-_ £
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STATE OF MA{'YLAND, WICOMICO CQUNTY, TOWIT:
1 HERERY CERTIFY, that on this /“Sf day of JW .

orary Public in and for the State and

1979, before m , the subscriver, o N
County aforasa! , personally appeared J. A. Hannold, President of The
virginia and Me land Raflroad Company, and acknowledged the axscution
of the foregoing | «strument to be the act and deed of said corporation, and
furthec acknowle 1 -ed that he is the President of said gorporation, duly

auwrhorizred to ma. e this affidavit.
X5 WITNE 38, my hand and Notarial Seal.
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TN A Notary Public i

My Cor=1mission ex) ;es 741/82.

ATE CF WIARYLAN. , WICOMICO cozm'ry, TO WIT:
Z =EREBY CI 1(IFY, that on t‘tis /‘5’% day of OQLMUA.. ,

1979, *w=Ture me, t! subscriber, o Notary Public in and for tha State and
Coun=w x=Iwresaid, ) ¢ 'scnally sppeared J, A. Hannold, President of The

Dealawczr=Saryland \irginis Company, and acknowledged the axeaution
of thee Txmaoyoing instrument 1o pe the aat and deed of gaid corporation, and

furthesr xssenowladgec that ha is the President of said corporation, duly

autheri—=wZ 315 make thig affidavit,
S== WITNESS, 11y hand and Notardal Seal.
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