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GOLIATZ, GRIFFIN, EWING & MCCARTHY, P.C

ATTORNEYS AT LAW

213 WEST MINER STREET
A POST OFFICE BOX 796
PHILADELPHIA OFFICE: . * | WEST CHESTER, PA 19381-0796
SIXTEENTH FLOOR -
TWO PENN CENTER PLAZA
PHILADELPHIA, PA 19102
(215) 563-9400

DELAWARE COUNTY OFFICE:
205 NORTH MONROE STREET
Telephone (215) 6929116

POST OFFICE BOX 1430
Telecopier (215) 6929177 MEDIA, PA 19063
(215) 565-6040
ERIC M. HOCKY
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Sidney L. Strickland, Jr.,
Secretary
Interstate Commerce Commission -
12th & Constitution Avenues - L =3
Washington, DC 20423 e — o i
e .”'x‘:l.)
RE: Documents for Recordation %; — i
L) et
Dear Mr. Strickland: o & G
I have enclosed an original and one counterpart of the - “Eﬁ
document described below, to be recorded pursuant to Secﬁion €0
11303 of Title 49 of the .U.S. Code.

The document is a Termination and Release of Lien,
secondary document, dated November 12

, . a
1993.

The primary document to which this is connected is recorded
under Recordation No. 15662.

The names and address of the parties to the documents are as
follows:

Mortgagor:

Grainbelt Corporation
P.O. Box 1750

i
Clinton, OK 73639 ;

Secured Party/Mortgagee:

First National Bank of Custer
City, Oklahoma
PO Box 100

Custer, OK 73639



" Sideny L. Strickland, Jr.
November 12, 1993
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A description of the equipment covered by the document
follows:

Three (3) EMD GP-9 refurbished and qualified
120-ton 1750 HP locomotives, unit numbers
3648, 3871 and 6083, bearing serial numbers
S-9144, 65-G3-1074 and S7-F-39, respectively.

A fee of $18.00 is enclosed. Please return the original and
any extra copies not needed by the Commission for recordation to
the undersigned.

A short summary of the document to appear in the index
follows:

Termination and Release of Lien by First
National Bank of Custer City, Oklahoma in
favor of Grainbelt Corporation, dated
November 12, 1993, to Security Agreement with
Recordation No. 15662, covering three 1750
HP, 120-ton EMD GP-9 locomotives.

Very truly yours,

ERIC M. /HOCKY

EMH/ca
Enclosures



Fnterstate Commeree €ommission
Washington, P.E. 20423

OFFICE OF THE SECRETARY

Eric M, FRocky

Goliatz Griffin, Ewing & MCCarthy
213 West Miner Street

P.0.Box 796

West Chester, PA. 19381-0796

Dear
Sir:

The enclosed document(s) was recorded pursuant to the provisions

of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 11303,

t d .
> 11/16/93 2 12:05pm , and assigned

recordation number(s).
16B62~-A

Sincerely yours,

A
(/\ (e ”
: Secretary
SIDNEY L. STRICKLAND,

Enclosure(s)

11/16/93
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WHEREAS, Grainbelt Corporation ("Mortgagor") granted a
gecurity interest to First National Bank of Custer City, Oklahoma
("Mortgagee/Secured Party") in the equipment described on the
attached Sacurity Agreement dated April 20, 1988, and recorded at
the Interstate Commerce Commigsion ("ICC") on May 31,1988 under
Recordation No. 15662; and

WHEREAS, the obligations secured by the above-referenced
Security Agreement have been satisfied.

¥OW, THEREFORE, FOR VALUE RECEIVED, the undersigned hereby
cartifies that the obligations secured by the above~referenced
Security Agreement have been fully paid or otherwise discharged,
and the liens granted thereby are hereby forever terminated and
released.

IN WITNESS8 WHEREOF, the undersigned has caused this
Termination and Release of Lien to be duly executed on the [2th
day of November, 1993.

ATTEST: FIRST NATIONAI, BANK OF CUSTER CITY,
OKXLAHOMA .
20t oo By:

Kerm Sheppard, Executive Vice
(Corporate Seal) President

CORPORATE FORM OF ACKNOWLEDGMENT ;

STATE OF OKLAHOMA)
)ss.
COUNTY OF )

On this day of , 1993, before me personally
appearad KERMIT SHEPPARD, to me personally known, who being by me
duly sworn, says that he is the Executive Vice President of First
National Bank of Custer City, Oklahoma that the seal affixed to the
foragoing instrument is the corporate seal of said corporation,
that said inetrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.

62£;,/Zw \)ﬂ’(&vd(x/b\

NOTARY PUBLIC

MY COMMISSION EXPIRES:]/- -G¢
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| ate 4-20 1988 _
_ inhel xoration P O Box 1750
(Debtor's Name) (Street Address)
Clinton Custer County Qklahoma
(City) (County) (State)

The words | and Me mean all Borrowers or Debtors who have signed the note described betow. The words Bank, Secured Party, You or Your mean First National BRank,Custer,!

Because You have loaned money to Me. | give and grant to you a security interest in the following property of mine:

1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive,
1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive,
1 - EMD GP-9 Refurbished and Qualified 120-ton 1750 HP Locomotive,

Ser. #S-9144, Unit #3648
Ser. {#65-G3-1074, Unit #3871
Ser. #3S7-F-39, Unit #6083

1 5662

RECORDATION MO,
MAY 31 1388-3 ¢z PM
INTERSTATE COMMERCE COMMISSION

together with all parts and equipment used in connection with that property. This security interest also includes all additions, replacements, increases in the P’Ope”y and after-acquired property. Alsoincluded
il

in this security interest will be proceeds from the sale of the property and any insurance proceeds payable as a result of loss or damage to the progerty. However.t
10 sell or change the present form of the properly. | g'we his security interest to the Bank lo insure the repayment of ali my ] 3 ] ]
tions, Tuture advances of money or credit, all money that the Bank spends as a result of this loan for taxes. insurance. repairs to or maintgnance ol my property. and

bank.including as some but not all of those gbliga
all expenses of the bank if | default and this 16an must be sent to an attorney for collection,

is does not mean that the Bank gives its permission

resent and fulure loans and any other obligations that | mighl owe this

i the property | have pledged as securi(}\‘ includes livestock, | grant 1o the Bank a security interest in all increases in that livestock, feed and equipment used in the feeding and hanmin? of the livestock and all my

nght. title and interest in all contracts an

eases covering lands or pasturing and grazing of the livestock. H the property [ have pledged as securily inctudes crops. then this agreement is inlended to include all annual

or perennial crops and products of those crops which are growing or planted in the property described on the mortgage signed by me.

4-20-88

180,000.00

This security interest is given to secure: (1) Payment of a note dated

| EXPRESSLY WARRANT AND COVENANT:

OWNERSHIP AND TITLE. | now own or will use the money loaned to me to become the owner of the
Propenwlsled in the Security Agreement. There are no security interests or liens. other than yours and
hose which | have told you about in writing. | will not permit any other security interest or tien to be put
on the property without your prior written consent.

RESIDENCE, USE AND LOCATION. Al the statements made in this loan document as to my residence or
business. and the use and location of the propert?; aretrue. Iwill not move the property from the location
| designated without your prior written consenf.

FINANCING STATEMENTS. There are no tinancing statements on fite in any public office covering the
property which is subject to your securily agreement. | will sign all financing statements, continuation
statements and secunity interest filing statements with respect to the property.

INSURANCE. | will keep the pro?erly insured agiains.l suchrisks and in such amounts as you may require
from time to time. | will pay all premiums for this insurance when they are due and payable. rl Itail to
obtain the insurance or if | fail to pay the insurance premiums, you may obtain the insurance or pay the
premiums. Il you do this, | will immediately pay to you an amount equal to all moneys you have
advanced to obtain insurance and to pay insurance premiums. The total cost of this insurance plus a
FINANCE CHARGE at a rate not exceeding the ANNUAL PERCENTAGE RATE then in etfect under this nole will
be added 10 other amounts secured by this agreement. Such amount shall be covered by the security
interest and lien | have granied you.” However, if you decide not to obtain the insurance or pay the
premiums, none of your nlghls or remedies against me will be prejudiced. Attinsurance proceeds under
any insurance policy shallbe payable to {p_u to the extent of the moneys | owe you. | will deliver to you
the insurance policy or policies or a cerlificate of insurance. 1 assign to you any return or unearned
insurance premiums which may be due upon cancellation of any insurance policg. direct theinsurance
companies 10 pay to you all insurance proceeds and returned or unearned premiums. You are
irrevocable apfomled as my attorney-in-fact to endorse any draft or check which may be payable to me
50 as 1o collect any return or unearned premiums or insurance proceeds. All insurance proceeds and
returned ot uqearned,rtem\ums received by you will be applied against the moneys | owe you and any
balance remaining will be paid to me.

MAINTENANCE AND INSPECTION. | will keep the property in good condition and repair and { will not use
the Properl 50 as 10 cause any unreasonable deterioration or depreciation. | will use the property
tawiully and only within the limils provided in my insurance coverage. Additionally, § will permit you 1o
examine and inspect the property at any time, wherever located.

| FURTHER WARRANT AND COVENANT:

1. The Property covered by this agreement is to be used by Me primarity for
O Personal, family or househeld purposes [ Farming operations

2. The Property is [J Now owned by the Debtor

3. Debtor's residence is X At the address shown above

O At

. executed and detivered by Me to You in the principal sum of §

TAXES. LIENS, ASSESSMENTS. CHARGES AND ENCUMBRANCES. | will promptty pay alt taxes, liens,
assessments. charges or encumbrances now on the property or placed on the property in the future. if
the property is on or attached to real property owned by me, | will promptly pay all taxes, liens,
assessments, charges or encumbrances on the real property. However, | will not allow the property to
be put on or attached to real property without your prior written consent.

REIMBURSEMENT FOR EXPENSES. If you desire, you may pay alltaxes, liens, security interests or other
encumbrances on the properlY. and may pay for lhellegalr ol any damaqe o the property, the
maintenance or safekeeping of the propen[y. lagree to reimburse you for anno these payments made,
and untii | do reimburse you, the amount of these payments will be added to this loan and $ecured by the
security agreement.

SALE, EXCHANGE, LEASE OR DISPOSAL. |will not sell, exchange. lease ar dispose of the property or any
of my rights in the property or under this agreement, without your prior written consant,

| turther understand and agree that:

XVI?IVIER: If | detault and you decide to waive the default, it shall not operate as a waiver of any other
efault.

ASSIGNMENTS. The terms of this agreement shati be binding on the heirs. personal representatives.
successors and assigns of you and me.

SURETIES; Any guarantor, co-debtor, or accomodation party to this loan shall be bound by terms of this
agreement.

SEVERABILITY: !f any part of this agreement, for any reason, be held invalid or unenforceable. it will not
effect the validity or enforceability of the rest of this agreement.

MULTIPLE DEBTORS: The term “Oebtor” shall include both the Debtor on the loan and the owner of all or
any part of the property. It the Debtor on the !oan and the owner of the property are not the same person,
each shall be bound by all terms and provision of this agreement. except where prohibited by law

KXBusiness other than farming operations.
Being acquired with the praceeds of the loan,

aam

[w)]

(Street Number) (City) (State}
4. The Property will be kept at X0ebtor's residence shown above
tStreet Number) (City) {State}
5. Debtor's chief piacs of business is O In the county of Debtor’s residence
Stare of lahoma
(Street Number) (City) (State)

EVENTS OF DEFAULT.

I will be in default, if:

1. Idonot make any payment when it is due, or | do not comply with all the terms and conditions of this

agreement; or,
2. Any statement or representation made or furnished to you proves to be false: or,

3. The ﬁroperly is lost, stolen, receives substantial damage, sold or any lien or encumbrance s placed

on the property, o any seizure or attachment of the property; or.

REMEDIES.

4. \die or there is a dissolution, termination of existence, insolvency, business failure or appgintment ot
2 recarver for any pait of the properly. Also, the assignmeni fur the benelit ol creaitors or the
commencement O?BH action under the bankruptcy or insotvency laws against me or any guarantor
of surety of mine under this agreement; or,

. | fail ta insure the praperty: or.
.  use the property in an unlawfu! way: or,

. | remove the property from the location name in this agreement, except during temporary periods in
the normal and customary use. without your prior written consent: or, .

[=<] ~N o w;m

. You helieve that | will not make any payment when it is due, complete any promise | made, or feel that™
the property is in jeopardy.

1 difault at anytime after that default, you may. if you wish, exercise all the rights you have allowed by the Unilorm Commercial Code as well as all other remedies you have under this agreement, including but not

hoted 1o
1. Oeclare all obligations of mine that are secured under tnis agreement. immediately due and payable.
Take action 10 require payment of the obligations.

2

3. Require me to assemble the property and make it available to you at any place you desire that is
reasonably convenient to bath of us.

4. Take back or repossess the Eropeny and remove the property from my grimises. For lhe [)urposes of
removing or repossessing the properlz. you may peaceably enter, without legal action through the
Courts, any premises o mine or any other place where the property may be found which | now waive

ahnd release you from any claims | might have against you for the peacelul enlry and repossession ot

the property.

1982 SWS&BS FORM SA-1 §-82 (Rev. 2-84)

5. Sell or dispose of the property. Unless the property is perishable or wilt tose its value quickly or is the
type that is customanly sold on a recognizable market, you will give me reasonable notice ot the time
and place of any pubfic sale of the property, or at any time afler where any private sale or other
disposition of the property is to be made. You will send notice to me by mail at my address listed in
this agreerment at least ien (10) days before the time of any sale or disposition then it will be
reasonable notice. You shall be entitled to all reasonable costs and expenses You intus in prolecting
and entorcing your rights under this agreement. All expenses are secured by iHe sefurity interest in
ine properly.

Grainbelt Corporation




