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Mr. Vernon A. Willlams

Secretary
Surface Transportation Board

Washington, D C 20423

[S1V7Y

Dear Mr. Williams
Enclosed for recordation pursuant to the provisions of 49 U.S C Section

11301(a), are two (2) copies of a Release of Security Interest, dated April 7, 1998, a

secondary document as defined in the Board's Rules for the Recordation of

Documents
The enclosed document relates to the Loan and Security Agreement previously

filed with the Board under Recordation Number 20612

The name and address of the party to the enclosed document are

Secured Party. MetLife Capital Corporation
10900 NE 4™ Street, Suite 500

Bellevue, Washington 98004

A description of the railroad equipment covered by the enclosed document Is

three (3) locomotives bearing reporting marks and road numbers set forth
on Exhibit A attached to the Release
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Also enclosed is a check in the amount of $26 00 payable to the order of the
Surface Transportation Board covering the required recordation fee

Kindly return two stamped copies of the enclosed document to the undersigned
Very truly yours,
Robert W. Alvord

RWA/bg
Enclosures



Surface Transportation Board
Washington, D.C. 20423-0001

April 15, 1998

Robert W. Alvord
Alvord & Alvord
918 16™ Street NW Suite 200
Washington DC 20006-2973

Dear Mr. Alvord:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301 and
and 49 CFR 1177.3 (s),on  Aprl 15, 1998 at 4:00PM and assigned

recordation number(s) 20612-B and 21116-B.

Sincerely Yours,

Dol (M

Vernon A.Williams
Secretary

Enclosure(s)

$___52.00 The amount indicated at the left has been received in payment of a fee 1n
connection with a document filed on the date shown. This receipt is issued for the amount paid
and 1n no way indicates acknowledgement the fee paid 1s correct. This is accepted subject to
review of the document which has been assigned the transaction number corresponding to the
one typed on this receipt. In the event of an error or any questions concerning this fee, you will

receirve a notification after the Surface Transportation Board has had an opportunity to examine
your document.
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WR1598  4-00PM
RELEASE OF SECURITY INTEREST

The undersigned, METLIFE CAPITAL CORPORATION, Secured Party, for good
and valuable consideration, the receipt and sufficiency of which 1s acknowledged, hereby
terminates, releases and discharges its secunty interest in and to the following railroad
equipment, to wit

The three (3) B23-7 diesel electric locomotives bearing PW reporting marks
(formerly CSX) and road numbers described on Exhibit A attached hereto

Such secunty interest was grated pursuant to that certain Loan and Secunty
Agreement and Supplemental Security Agreement No One, both dated March 31, 1997,
by Providence and Worcester Railroad Company in favor of the Secured party recorded
with the Surface Transportation Board on April 3, 1997 at 2 27 p m under Recordation
Numbers 20612 and 20612-A, respectively

Dated this 7" day of April, 1998

METLIFE CAPITAL CORPORATION
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State of Washington )

)
County of King )

On this 7" day of April, 1998, before me personally appeared Malia Sentinella, to
me personally known, who being by me duly sworn, says that she Is an authorized signer
of METLIFE CAPITAL CORPORATION and that said instrument was signed on behalf of
said corporation, by authonty of its Board of Directors, and she acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation

AT
J’ NOO‘ARY PUBLIG

- (Notanal Seal)

My commussion expires:

MetlLife Capildl



Description

B23-7 Diesel
Electric Locomotive

B23-7 Diesel
Electric Locomotive

B23-7 Diesel
Electric Locomotive

EXHIBIT A

Old Mark

CSX 3117

CSX 3124

CS8X 3126

New Mark

P&W 2212

P&W 2213

P&W 2214



