Ry ELIAS C ALVORD (1942)
ELLSWORTH C ALVORD (1964)

June 30, 1997

Mr Vernon A Willhams
Secretary

Surface Transportation Board
Washington, D C. 20423

Dear Mr Wilhams
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ALVORD AND ALVORD RECORDATICN N FLED
ATTORNEYS AT LAw
918 SIXTEENTH STREET, N W JUN 3 0 '97 4‘ OU PM

SUITE 200
WASHINGTON, D C

20006-2973 OF COUMSEL
URBAN A. LESTER
(202) 393-2266

FAX (202) 393-2156

Enclosed for recordation pursuant to the provisions of 49 U S C Section
11301(a), are three (3) copies of Memorandum of Assignment Agreement, dated as of
Hune 30,1997, and a Memorandum of Lease Agreement, both secondary documents

as defined in the Board's Rules for the Recordation of Documents

The enclosed documents relate to the Memorandum of Lease Agreement which

was previously filed with the Board under Recordation Number 20623

The names and addresses of the parties to the enclosed documents are

Memorandum of Assignment

Assignor

Assignee:

JAIX Leasing Company
980 North Michigan Avenue, Suite 1000
Chicago, lllinois 60611

The CIT Group/Equipment Financing, inc
1211 Avenue of the Americas
New York, New York 10036



Mr Vernon A Wilhams
June 30, 1997
Page 2

Memorandum of Lease Agreement

Lessor The CIT Group/Equipment Financing, Inc
1211 Avenue of the Americas
New York, New York 10036

Lessee JAIX Leasing Company
980 North Michigan Avenue, Suite 1000
Chicago, lllinois 60611

A description of the railroad equipment covered by the enclosed documents is

Two hundred fifty (250) hopper cars DME 39000 through DME 29249,
Inclusive

Also enclosed is a check In the amount of $48 00 payable to the order of the
Surface Transportation Board covering the required recordation fee

Kindly return stamped copies of the enclosed documents to the undersigned

Very truly yours,
1

flar AT
Roberf W Alvord

RWA/bg
Enclosures
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MEMORANDUM OF LEASE AGREEMENT

This Memorandum of Lease Agreement is made and entered into as of
June 30, 1997, by and between The CIT Group/Equipment Financing, Inc. (“Lessor”)
and JAIX Leasing Company ("“Lessee"), respecting that certain Railcar Equipment Lease
dated as of June 10, 1997 (the "Lease”) and Schedule 2 thereto dated as of June 10, 1997
("Schedule 2") between Lessor and Lessee.

Pursuant to the provisions of the Lease and Schedule 2, Lessor and Lessee
hereby acknowledge and affirm that:

1. For good and valuable consideration, Lessor is leasing to Lessee and
Lessee is leasing from Lessor two hundred fifty (250) open top hopper cars marked DME
39000 through DME 39249 inclusive (the "Railcars").

2 The term of the Lease for any Railcar under Schedule 2 shall
commence on , 1997 and shall terminate no later than ,
1999, provided that the Lease may be sooner terminated as provided therein.

3. Lessor and Lessee further acknowledge and affirm that this
Memorandum of Lease Agreement is not a summary of either the provisions thereof.
Accordingly, Lessor and Lessee hereby agree that in the event of a conflict between this
Memorandum of Lease Agreement and the provisions of the Lease or Schedule 2, the
provisions of the Lease or Schedule 2, as the case may be, shall control.

4. This Memorandum of Lease Agreement may be executed by the parties
hereto in any number of counterparts, and all counterparts taken together shall be deemed t0
constitute one instrument.



IN WITNESS WHEREOQF, each of the parties hereto, pursuant to due
corporate authority, has caused this Memorandum of Lease Agreement to be duly executed in
its corporate name by its officers, thereunto duly authorized, all as of the date first written.

THE CIT GROUP/EQUIPMENT
FINANCING, INC.

By:ﬂﬂ%ﬁfmﬂeﬂz&%n
Name: Ny Naveled(n (ldasp
Title: /¢ C(%A(sid(n/gv

JAIX LEASING COMPANY

By:
Name:
Title:
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IN WITNRSS WHEREOF, each of the parties hereto,
pursuant to due corporate authority, has caused this Memorandum
of Lease Agreement to be duly executed in its corporate name by

its officers, thereunto duly authorized, all as of the date first
written.

THE CIT GROUP/EQUIPMENT
FINANCING, INC.

By:
Name:
Title:

JAIX LEASING COMPANY

é

Name
Tltle j
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STATE OF NEW YORK )
) SS:
COUNTY OF NEW YORK )

z > On thisd day of géme , 1997, before me personally appeared
Aney (Jprdexs (04420 , 10 me personally known, who being by me duly
swomn, says that she isa 7/ of THE CIT GROUP/EQUIPMENT FINANCING,

INC., that said instrument was signed on behalf of said corporation by authority of its Board of
Directors, and sthe acknowledged that the execution of the foregoing instrument was the free act

and deed of said corporation. M /

BARBARA GARNER NOtafY Pdblic

Notary Public, State of N
(NOTARIAL SEAL] "No 016GAB065133 York

Quabhfred in Nassau County
. . Ceortificate F:led m New York County
My Commission Expires: zo- . - ~ Sept, 3, 1998

STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

Onthis__ dayof , 1997 before me personally appeared

, to me personally known, who being duly swom, says

that s/heisa of JAIX LEASING COMPANY, that said instrument was signed
on behalf of said corporation by authority of its Board of Directors, and s/he acknowledged that

the execution of the foregoing instrument was the free act and deed of said corporation.

Notary Public
[NOTARIAL SEAL]

My Commission Expires:
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STATE OF NEW YORK )
) SS:
COUNTY OF NEW YORK )

On this ___ day of June, 1997, before me personally appeared

, to me personally known, who being by me duly
sworn, says that s’he is a of THE CIT GROUP/EQUIPMENT FINANCING,
INC., that said instrument was signed on behalf of said corporation by authority of it Roard of
Directors, and s’he acknowledged that the execution of the foregoing instrument was the frce act
and deed of said corporation.

Notary Public
[NOTARIAIL SEAL]

My Commission Expires:

STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

On thisQ_S@ay of June, 1997 before me personally appcared

, to me personally known, who being duly sworn, says
that s’he is a of JAIX LEASING COMPANY., that said instrument was signed

on behalf of said corporation by authority of its Board of Directors. and s/he acknowledgcd that
the execution of the foregoing instrument was the frec a

(NOTARIAL SEAL]

My Commission Expires: 39 - 97

000000000000000000&000’0
b “OFFICIAL SEAL”

+ SUSAN LIFVENDAHL
3 Notary Public, State of lltinos
s My Gommission Expires 3/21/99 s
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