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July 11, 1995, a secondary document as defined in the Commission’s Rules for the
Recordation of Documents under 49 C.F.R. Section 1177.

The enclosed document relates to the Security Agreement duly filed with the

Secretary

Interstate Commerce Commission .
Washington, D.C. 20423 o

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11303(a) are three(3) copies of a Release and Termination of Security Interest, dated
i} Commission under Recordation Number 15758.

The name and address of the party to the enclosed document are:

Secured Party: Pitney Bowes Credit Corporation
201 Merritt Seven
Norwalk, Connecticut 06856-5151

!

A description of the railroad equipment covered by the enclosed document is
attached as Schedule 1 to the Release.



Mr. Vernon A. Williams
July 12, 1995
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Also enclosed is a check in the amount of $21.00 payable to the order of the
Interstate Commerce Commission covering the required recordation fee.

Kindly return two stamped copies of the enclosed document to the undersigned.
Very truly yours,
o
Robert W. Alvord

RWA/bg
Enclosures



NOW, THEREFORE, in consideration of the Secured Party’s
receipt from the Debtoxr of payment in full of the Qutstanding
Indebtedness, the Secured Party hereby agrees as follows:

The Secured Party hereby releases, and terminates its
security interest in, and all of its right, title and interest in
and to the Collateral (as defined in the Security Agreement)
including, without limitation: (A) all of the Equipment (as
_defined in the Security Agreement), including, without
limitation, all of the railroad tank cars and covered hopper cars
listed on Schedule 1 hereto, together with all accessories,
equipment, parts and appurtenances appertaining or attached to
such Equipment, whether now owned. hereafter acquired, and all
substitutions, renewals or replacements of and additions,
improvements, accessions and accumulations to any and all of said
Equipment, together with all the rents, issues, income, profits
and avails therefrom and the proceeds thereof; (B) all right,
title and interest of the Debtor in and to each and every present
and future Assigned Lease (as defined in the Security Agreement)
or any one or more Items of the Equipment (as defined in the
Security Agreement) and all other contracts for use of one or any
more Items of the Equipment, including, without limitation, all
extensions, renewals, supplements, and modifications of any of
the foregoing; (C) all Assigned Lease Proceeds (as defined in the
Security Agreement) including, but not limited to: (i) all rents,
issues, income, profits, avalls and other payments due and to
become due under any Assigned Lease, whether as contractual
obligations, damages or otherwise, -in respect of, but only in
respect of, the Equipment; (il) all of the Debtor’s claims,
rights, powers or privileges and remedies under any Assigned
Lease insofar as such rights relate to the Equipment and, to the
extent permitted by the lessee under any Assigned Lease, the
right to cure a default by Debtor under any Assigned Lease; (iii)
the right to hold the signed coples of the Assigned Leases; and
(iv) all of the Debtor’s rights under any Assigned Lease to make
determinations, to exercise any election, (including, but not
limited to, election of remedies) or option or to give, grant or
receive any notice, consent, waiver or approval, together with
full power and authority with respect tc any Assigned Lease to
demand, receive, enforce, collect or receipt for any of the
foregoing rights or any property which is the subject of any
Assigned Lease, to enforce or execute any checks, or other
instruments or orders, to file any claims and to take any action
which may be necessary or advisable in connection with any of the
foregoing insofar, but only insofar, as such rights relate to the
Equipment, together with all extensions, renewals and
replacements thereof, whether now owned or hereafter acquired and
all income, profits and avails. therefrom, all rights thereunder
and all proceeds thereof (insofar as the same relate to or are
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derived from the Equipment); and (D) the Cash Collateral Account
(as defined in the Security Agreement).

IN WITNESS WHEREOF, the Vnderigned has caused this
Release to be duly executed this // day of July, 1995.

PITNEY BOWES CREDIT CORPORATION

By: 2 MZ é Qég
Name : MICHREL J. LEYH

Title: Vice President
Credit/Operaticns

7111/95; 12:58pm
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EXHIBIT A,
State of Delaware

Office of the Secretary of State

PAGE 1

1, EDWARD J. FREEL, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "EQU ITABLE-LOMAS LEASING
CORPORATION", CHANGING ITS NAME FROM "EQUITABLﬁ LOMAS LEASING
CORPORATION" TO "ELLCO LEASING CORPOE.!ATIOH" . FILED IN THIS
OFFICE ON THE THIRTEENTH DAY OF NOVEMBER, A.D. 1989, AT 10

O'CLOCK A M.
Edward . Freel, Secretary of State
' S AUTHENTICATION:
0585505 8100 7564918
DATE:

950150991 ' . 07-06-95
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) This Sale and Assignnent Agresuent (“Agresment®) {s entered
into by ELLCO Leasing Corparation (£/k/a/ Squitable lomas Leasing
o ation) (“ELLCO®) and pitney Bowes Credit Corperatien ("PBCCY)
with respect to that certain Promissory Note dated as of July 28,
1588, Taza Loan Agrsemant and Security suent each dated as 0of .
July 27, 19938 and between AC? Industriss, Incozporatsd ("ACT") as
borrower and as lender, and all othar other finanging
statspents, documents or agreements relating thersts (collsstively,
"Loan Decumants®). ‘

FOR VAINE RECEIVED, ZLICO hereby sells, assigns, transfers
and sets ovar to PBECC, and FRCC for itself, its succassors and
assigns hareby sccepts, without recourse, the Leoan Decumsnts,

ether with all of ELICO‘s right, titls and interest in the
collatsral propexty covered by and described in the loan Documents,
all insurance provided by thitd parties relating to such property,
and all of ELLCO’s rights and zanedies under ef the Loan
Documents vith yeap to the collateral property and antiea .oz
endorsesents, including the pight to collect any and all obu!:tim
dus and to becoma dus under the Ileoan Documants, and €0 take,
ELICO’S ar PBCC’S name, .any and all procesdings ELLCO night otherwise

" BLICO varzants that! the Loan Dogumants, including witheut
linitation tha MIcﬁ Note, Tera Loan Agreamsnt and Securi
Agressment are trus, val andqmimnndng:ountuuunqnu
and enforceadle cbligations in accordance with their termss the
zrueat unpaid balances owing to ELICO by ACP under the Loan-Docunments

cis 9 ; 7 all signatures, namss, addraswes, amcunts and
othar statsments and -facts dons by or made by SLICO which are
contained in the lLoan Docuzsnts ara trus and correct; to the beat of
BLICO’s knovledge all signatures, namas, addresses, amounts and other
statazants and facta dene or made by parties other than BLICO
vhich are contained in the Docunsnts are true and corrvect; the
Lean Docunents (including their form and substances and the
euzuuuon of all charges) and the transaction underlying the
ebligation conforms to all applicable laws, rules, resgulations,
oxdinances and orders; the equirment described in the Loan Docunents
has been delivered to ACP pursuant to the terans of the Loan Documents
in satisfactory condition and has basan acceptad ACT; the loan
Documents are not and will not at any time be subject to any defenss,
claim, counterclaim or set-0ff on account of any act or failurs to
act by BELICO befors the exscution hereof and SLICO has complied with
all its obligations under the roan Documents; the Loan Documents, as
applicable, conatitute & perfected first priority security intsrest
or lien upon the y coversd thereby, effective against all
persons and any f£iling, recordation or other action ey procsdure
r:n.‘.:ud or rsquired by lav to pecfect such security intsrest or

ien has been acoomplished; the loan Documents, including any

guaranty in conneotion therzewith, l:. and vill De legally enforseabls
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wesnding o thely by By TGS 1 00 tanle therved L o

where property ave locateds 21200 hag the plahe
::‘ :{:,lnd ualig x g:n bDecumants and this ale and ulignunta
eonvoy:nzoed titie to the lLoan Documants free and clear of all other
liens sncunbrances wvhatsoever..

I¢ PRCC reascnably detarmines that ELICO has breached any of
its wvarranties with respsct to the Loan Decuments, BLILO will, upon
PBCC’s raguest, y Tepurchass ths Loan Doousants for an amount

J W” cos of igmu v trassportation snd -:opng.m'
co on, repossessaion,
ing FBCC, inolud attorneys’ fees and costs, which have net

incurred by

tren deen paid or on 1f of ACP. Upon such payment ELICO
PBCC skall reass mumwcmuusumvté’:mt‘n:gmoté
or warranty by PicC.

ELICO agrees that PBCC aay in ELLCO’s name sign and enderse
renittances rsceived pursuant the Loan Bocuments. BELICO
waives notice of acceptance hereof and wvaives all set=offs and

counterclains against FBCC sxcept as may be pravidad in any
participation o emant that ma . tly be entsred into between

PBCC and ELILO ("Participation Xgruunt') . Excapt 83 ethervise may

be provided in a Participation Agreament, PBCC may at any time

without the consant of ELICO, witheut notics to BILICO and without

giogtﬂg or impairing the cbligations of ELICO hersunder, do any of
-} ml ' .

(3) Renew, extand, modify, release or discharge any
cbligation of ACP or any persens obligated on the Loan Documants/

(b) Acoept partial payments of Ican Document obligatiens)

(¢) Accept naw or additional decuments, instruments or
agreesants rslating to or in gubstitution ¢f the .Loan Document
obligations;

(4) Settle, rslease (by cperaticn of law or otherwise),
ronlse, collect or liguidate any of the loan Documant

¢ompound, Coup
obligations and ths collataral security therefors in any manner;

(s) Consent to the transfar oz return of collatsral
ia and taka and hold additicnal collateral sscurity or
guar, for the Loan Document cbligations;

(£} aAnend, exchangs, ralsase or vaive any collateral
security or guaranty; or. ) .

(g) Bid and guxehm at any sale of the Loan Documents or
collataral security PPly any procesds and collateral security

and dirsct ths order and manner of sale.
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BLAA0 abaLl baww o autheriey %0, dnd 2L net, vithout

PacC’s prioy written consent, accept collections, repossess or
consent to ths rsturn of the collateral sscurity described in the
Loan Documents or modify the tarzs thersof, PBCC’s knowvledge at any
tine of any breach of er non-geapliance with any of the foregoing
shall not constituts any waiver by PBCC.

22 any action is takan to snfozcs the teras of this
costs and expenses, including reascnable attorneys’ faas,

AgTesnant,
shall be awarded to the pravail party. This agreenent shall )e
interpreted and governed by m”::u of Califernia. .

ace ’ Pepresents and warrants that it is asquiring tha
LokTune; exteptins omiy s parcicioution by Eiioo, 4nd Sot wElh s vie
ass y a e on not v R
to public distribatian, | ° pation by !

Dated: @_/ﬁg___. 1989
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on this 3L aay of _[membec ., 1989, betore me, parscnally
) t0 me perscnall

appearved y knoum, who
being by ma duly swam, says that be resides at lork,
<<y, iz 42/ ad is L,
of Pitnay Cradit Corporation, that one of seals affived to the
instrument is the corporate seal of said , that said
instrunent was signed and sealed on behalf of said corporation by autharity of
its Board of Directors as of __fremder 24 , 1589, and he

that the exacution of the foregoing instrument was the free act and deed of said

¥ .-
5Nata:ymbli=3

(SEAL)

CPMOAL SEAL
(SEAL) JO ANl BOSINGER
NOTARY PUBLIC- CAUIPONSA
SAN OEE0 COMTY
IV COPPRsSION DS, NOV. 3,199
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08-Juk-95
SCHEDULE
LESSEE CONTRACT/ CAR AAR  TOTAL
CODE __LESSEE RIDER __IDENT DESG __CARS
BAG PROCESSING, INC. 56650016 ACFX 72493 T105
56650018 ACFX = 72498 T105
56660016 ACFX 72499 T106
58850016 ACEX 72600  T106
58660016 ACFX 72501 T106
66650018 ACFX 272502  T105
66660016 ACFX 72503  T106
56650016 ACEX 72504 T105
56860018 ACFX 72506 T106
56850018 ACFX 72331 T107
5AG PROCESSING, INC. ; 10
10ALLIED-SIGNAL, INC. 62110186 ACFX 63229  C214
62110168 ACFX 65230 .C214
62110185 ° ACFX 85231 c214
62110165 ACFX 85232 C214
62110166 ACEX 65233  C214
62110166 ACFX 66234  C214
62110166 ACFX 68235 €214
62110165 ACFX 65236 c214
82110165 ACFX 86237 C214
82110166 ACFX 66238 C214
62110165 ACFX 65240  C214
62110185 ACFX 88241 c214°
62110186 ACFX 85242 C214
62110166 ACFX 85243 C214
62110166 ACFX 65244 .C214
82110186 ACFX 65246 C214
62110166 ACFX  B5246 C214
62110166 ACFX 85247 €214
62110166 ACFX 06250 C214
62110168 ACFX 85251 c214
82110165 ACFX 66262 C214
_ 82110166 ACFX 86263  C214
62110185 ACFX 66254  C214
62110165 ACFX 85266  C214
62110165 ACFX 65258 c214
62110166 ACFX 65269  C214
62110188 ACFX 65281 c214
82110166 ACFX 85262 C214
62110166 ACFX 65263 €214
62110185 ACFX 65284 C214
62110186 "ACFX 65266  C214
82110186 ACFX 86267  C214
62110165 . ACFX 65268  C214
82110166 ACFX 65269 €214
82110185 ACFX 85270 _ C214
62110165 ACFX  B8B271 c214
62110165 ACFX . 85272 C214
62110165 ACFX 85274  C214
62110165 ACEX 85276 C214
621101686 ACFX 85276 C214
82110185 ACFX 65277 C214
62110188 ACFX 85281 C214
‘82110165 ACFX 65284 €214
62110166 ACFX 656286 C214

62110188 ACFX  6B286 c214

(LRI
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06-Jul-96
SCHEDULE 1
LESSEE CONTRACT/ CAR AAR  TOTAL
CODE _LESSEE RIDER IDENT DESG___ CARS
62110186 ACFX . 656287 C214
82110166 ACFX 85290 C214
62110186 ACFX 85293 C214
82110186 ACFX 66285 Ci4
82110185 ACFX 65288 c214
10ALLIED-SIGNAL, INC. 50
73IC1 CANADA INC. 52920010 ACFX 77347 T564 |
$2920010 ACFX 77348 T664
52920010 ACFX 77349 T664
52820010 ACFX 77360 T84
$2820010 ACFX 77361 76684
. 52920010 . ACFX 77362 T564
73IC1 CANADA INC. : 8
161E | DUPONT DE NEMOURS AND C 00020201 ACFX 72562 T104
00020201 ACFX 72563 T104
00020201 ACFX 72864 T104
00020201 ACFX 72666 T104
00020201 ACFX 72568  T104
00020201 ACFX . 72587 T104
00020201 . ACFX 72568 T104
00020201 ACFX ‘72589 T104
00020201 ACFX 72670 T104
00020201 ACFX | 72671 T104
00020201 ACFX 72572 T104
00020201 ACFX 72673 T104
00020201 ACFX 72874 T104
00020201 ACFX 72675 T104
00020201 ACFX 72677 T104
161E | DUPONT DE NEMOURS AND C 18
170EXXON CHEMICAL AMERICAS 67860049 ACFX 84823 C214
: 67860049 ACFX 64824 * (€214
87860049 ACFX 84834 C214
87860049 ACFX - 84836 C214
67860049 ACEX 64838 C214
87860049 ACFX 84847 c214
67860049 ACFX 84863 C214
67860049 ACFX 84856 C214
87860049 ACFX 84858 c214
87860049 ACFX 848680 C214
67860049 ACFX 64863 C214
67860049 ACFX 64869 €214
87860049 ACFX 64876 C214
87880049 ACFX 684878 C214
87860049 ACFX 64889 C214
87880049 ACFX 84891 €214
87860049 ACFX 64808 €214
170EXXON CHEMICAL AMERICAS , 1?7
182FORMOSA PLASTICS CORPORATIO 5998 ACFX . . 84835 C214 )
192FORMOSA PLASTICS CORPORATIO . 1
193CELTRAN, INCORPORATED 71730036 ACFX 84822 c214
71730036 ACPEX 64830 C214
71730038 ACFX 84882 €214
193CELTRAN, INCORPORATED : 3
225GEON COMPANY, THE 38260019 ACFX 84812 c214
38280018 ACFX 848156 C214
356260019 ACFX 84819 C214

-
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06-Jul-95 3
SCHEDULE 1
B CONTRACT/ CAR AAR  TOTAL
'Co0E_Lessee RIDER ___IDENT ___ DESG _CARS
35280019 ACEX 64820 C214
356260019 ACFX 84825 c214
36260019 ACFX 64826 C214
36250019 ACFX 64827 c214
36250019 ACFX 64828 C214
35250019 ACFX 64829 C214
35260019 ACFX 64832 c21 4
35260019 ACFX 64837 C214
35250019 + ACFX 64841 C214
362560019 ACFX 84843 C214
36250019 ACFX 84846 C214
35250019 ACFX 64848 C214
38250019 ACFX 84849 C214
35260019 ACFX 84851 €214
35260019 ACFX 84852 c214
36250019 ACFX 04854 c214
35280019 ACFX 64866 C214
36260019 - ACFX 84887 €214
35280018 ACEX 04869 0214
36250019 ACFX 84881 C214
38280019 ACFX 64864 C214
35260019 ACFX 64866 C214
- 36250018 ACFX '6a4871 C214
36280019 . ACFX 84872 C214
36260019 ACFX 64873 C214
362580019 ACFX 64874 214
352560019 ACFX 64875 c214
36250019 ACFX 64877 . C214
35250019 ACFX 64879 C214
35250019 ACFX 64881 c214
35250019 ACEX 64890 C214
36260019 ACFX 64892 c214
35250019 ACFX 64893 C214
35250018 ACFX 84895 C214
226GEON COMPANY, THE 37
334MONTELL USA INC. 48740009 ACFX 64813 C214
334MONTELL USA INC. . 1
455PHILLIPS PETROLEUM COMPANY . 8011 ACFX 84817 €214
6011 ACFX 84842 C214
6011 ACFX 64845 c214
6011 ACFX 84868 C214
8011 ACFX 84870 Cc214
6011 ACFX 64880 C214
‘8011 . ACFX - 064888 c214
456PHILLIPS PETROLEUM COMPANY . 7
485REXENE COMPANY 80570028 ACFX 84814 C214
50570028 ACFX 84818 C214
50670026 ACFX - 84821 C214
50670026 ACFX 64831 C214
50570026 ACFX 84839 c214
50570028 ACFX 84883 C214
50570026 ACFX 84887 c214
50570028 ACFX 64887 C214
485REXENE COMPANY :

538METHANEX CORPORATION 4742 ACFX - 72281 -T108
S3SMETHANEX CORPORATION ’ .
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05-Jul-95 : 4
SCHEDULE 4
LESSEE CONTRACT/ CAR AAR  TOTAL
CODE__LESSEE RIDER . IDENT . DESG  CARS
543CHEVAON U.S.A. PRODUCTS COM 4446 ACFX 41128  C214
. 4446 ACFX 41129  C214
4446 ACFX 41130 €214
4446 ACFX 41131 €214
4446 ACFX 41132 €214
543CHEVRON U.S.A. PRODUCTS COM 5
588EASTMAN CHEMICAL COMPANY 4423 ACFX 65342  C214
B6BEASTMAN CHEMICAL COMPANY _ 1
872ARISTECH CHEMICAL CORPORAT! 27630110 ACFX 72451 T106
27530110 ACFX 72462  T106
27630110 ACFX 72463  T105
27630110 ACFX 72454 T106
27630110 . ACFX 72456  T105
27530110 ACFX 72456  T106
27530110 ACFX 72457  T105
: 275630110 ACFX 72468  T106
B72ARISTECH CHEMICAL CORPORATI 8
601QUANTUM CHEMICAL CORPORATIO 4896 ACFX 72267  T108
4896 ACFX 72260  T108
4896 . ACFX 72261 T108
4696 ACFX 72262  T108
4896 ACFX 72264  T108
4696 ACFX 72266  T108
4898 ACFX 72268 T108
4696 ACEX 72287 T108
4896 ACFX 72288 T108
4789 ACFX 72147  T108
4789 ACEX 72148  T108
4789 ACFX 72149  Ti08
4789 ACFX 72150  T108
4789 ACFX 72161  T108
4789 ACFX 72152  Ti108
4789 ACFX 72183 T108
4789 ACFX 72154  T108
4789 ACFX 72156  T108
4789 ACFX 72166  T108
4789 ACFX 72167  T108
4789 ACFX 72158  Ti08
4789 ACFX 72159  T108
4789 ACFX 72161 T108
4789 ACFX 72162 T108
601QUANTUM CHEMICAL CORPORATIO 24
800IDLE CARS ACFX 72180 T108

ACFX 72266 T108
ACFX 72576 T104

4492 ACFX 77388  T428

2482 ACFX 773589  T426

4482 ACFX 77380  Ta26

800IDLE CARS 8

1047BUSH BOAKE ALLEN ,INC., 08010028 ACFX 72512  T106

08010028 ACFX 72613  T106
1047BUSH BOAKE ALLEN ,INC, : 2.
1211EPSILON PRODUCTS COMPANY 6876 ACFX 64811 ci14

5876 ACEX 64818  C214

6876 ACFX 64833 (214

6876 ACFX 64840 C214
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06-Jul-35 . . 1]
SCHEDULE 1-
LESSEE CONTRACT/ CAR AAR  TOTAL
CODE__LESSEE RIDER IDENT '~ DESG  CARS

5876 - ACFX _ 064844  C214

5876 ACFX = 84850  C214

6876 ACFX 64865  C214

5876 ACFX 84887  C214

5876 ACFX 64884  C214

5878 ACEX 84834 €214
1211EPSILON PRODUCTS COMPANY : 10
1237ALBERMARLE CORP 6399 ACFX 77387  Ta26
1237 ALBERMARLE CORP 1
1241EAGLEBROOK, INC. 6221 ACFX 72334  TOBS
. 6221 ACFX 72335  TOB5

6221 ACFX 72338 T055

6221 - ACFX 72337  TOB6

6221 ACFX 72338  TO0S5

8221 ACFX 72339  TOG6

6221 ACFX 72340  TOSS

6221 ACFX 72341 TO5S

8221 ACFX 72342 7056

6221 ACFX 72343 7086

68221 ACFX 72344  TOB6

6221 ACFX 72345  TOBb

6221 ACFX 72346  TO55

6221 ACFX 72347 Y085

8221 ACFX 72348  YO55

6221 ACFX ° 72349 © 7065

6221 ACFX 72350  TOBS

6221 ACFX 723581 TO6b

8221 ACFX 72352  TO55

8221 ACFX 72383  TO56 .
1241EAGLEBROOK, INC. 20
1388HUNTSMAN POLYPROPYLENE CORP 6345 ACFX 656338  C214

8345 ACFX 65340  C214

6345 ACFX 68341 €214

6345 ACFX 65343 €214

8346 . ACFX 85344 C214

6345 ACFX 68335 (214

6346 ACFX 65386  C214

6345 ACFX 85347 - C214

6345 ACFX 65348 ' C214

6345 ACFX 663439  C214

6346 ACFX 65360  C214
1388HUNTSMAN POLYPROPYLENE CORP "
1484NAN YA PLASTICS CORP. AMERI 6129 ACFX 64898  C214
14B4NAN YA PLASTICS CORP, AMERI 1

TOTAL 246



