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HOPKINS&SUTTER

(A Partnership Including Professional Corporations)

2800 Livernois, Suite 220, Troy, M1 48083-1220
TEL: 248.740.6600 FAX: 248.740.6613

WITH OFFICES IN
CHICAGO « WASHINGTON DC « TROY
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MARY P. SCLAWY _
Direct Line: 248.740.6602
Email: msclawy@hopsut.com February 10, 1998 —
w
v
=
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Secretary . 3
Surface Transportation Board
Room 704

1925 K Street, NW
Washington, DC 20423-0001

Dear Secretary:

Enclosed for recordation pursuant to statute and 49 CFR 1177 are two
counterparts of a Memorandum of Termination of a security interest, dated as of January
2, 1998. The security interest was granted in rail equipment that was subject to a Lease
Agreement (“Lease”) dated January 22, 1988 and in the Lease itself. The units which were

subject to the security interest and to the Lease are 394 XM boxcars, bearing old and new
road numbers as shown on Schedule A, attached to this letter.

The security was granted and the Lease was assigned pursuant to an Agreement of
Assignment, dated as of June 28, 1988, and further assigned pursuant to an Assignment

Agreement, also dated as of June 28, 1988. These documents were recorded on June 29,
1988 and assigned recordation numbers 15517-R and -S, respectively.

The parties to the Lease and the Agreement and Assignment are:

Lessor/ First National Bank of Maryland, successor in interest to NRUC
Assignor: Corporation (nka Emergent Group, Inc.)

Lessee : Canadian National Railway Company

Assignee:

The Canada Life Assurance Company, successor in interest to
Chemical Bank of Canada

Enclosed is our check in the amount of $24.
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Please accept one counterpart of this document for filing, stamp the remaining
counterpart with your recordation number and return it and the fee receipt to the
undersigned at the following address:

Mary P. Sclawy
Hopkins & Sutter
2800 Livernois

Suite 220

Troy, MI 48083-1220

Sincerely,

\.

-

Mary P. Sclawy

C: John Lamont re CN 1-22-88 lease
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MEMORANDUM OF TERMINATION dated as of

January 2, 1998 by The Canada Life Assurance
Company (“Canada Life”). L

WHEREAS, NRUC Corporation, now known as Emergent Group, Inc.,
(predecessor-in-interest to The First National Bank of Maryland) as lessor (“Lessor”)
and Canadian National Railway Company as lessee entered into a Lease Agreement
dated as of January 22, 1988, as amended, (the “Lease”) wherein it was contemplated that
four-hundred (400) boxcars, bearing A.A.R. mechanical designation XM and with the
marks CN 418000 to CN 418399 inclusive, would be accepted thereunder;

WHEREAS, pursuant to an Agreement of Assignment dated as of June 28, 1988
with Chemical Bank of Canada (predecessor-in-interest to Canada Life pursuant to a
subsequent Assignment Agreement of even date therewith), Lessor i) absolutely assigned
and transferred, among other things, all monies and credits owed to Lessor in respect of
monthly rent payments, casualty values and certain other payments under the Lease and ii)
granted a mortgage and charge on and security interest in the Lease and the three-hundred
ninety-four (394) boxcars accepted thereunder (as evidenced by ‘Certificates of
Acceptance’ deposited from time to time at the Interstate Commerce Commission which

Certificates did not include the boxcars marked CN 418081, CN 418085, CN 418088, CN
418125, CN 418126 and CN 418141),

WHEREAS, all payments due and owing in respect of the Lease have been made,
Canada Life hereby i) terminates said assignment and transfer and ii) releases and
discharges its mortgage, charge and security interest in and on the Lease and the boxcars
thereunder.

IN WITNESS WHEREOF, Canada Life wishes to show this final termination for
the public record and accordingly has caused this memorandum to be executed by its
officer thereunto duly authorized.

THE CANADA LIFE ASSURANCE COMPANY

By e Q

Its: easure/u S,

Note: On March 1, 1988 at 12:30 P.M,, the Lease was filed with the Interstate Commerce Commission
(predecessor to the Surface Transportation Board) pursuant to 49 U.S.C. S11303 (now S11301)
and assigned recordation number 15717. On June 29, 1988, said Agreement of Assignment and
said Assignment Agreement were similarly filed and assigned recordation numbers 15717-R and
15717-S, respectively.

On March 7, 1988 at 1:30 P.M., the Lease was deposited in the Office of the Registrar General of
Canada pursuant to Section 86 (which became Section 90) of the Railway Act of Canada (now
Section 105 of the Canada Transportation Act).



PROVINCE OF ONTARIO ) In the matter of a Memorandum

) ss: of Termination dated as of
CITY OF TORONTO ) January 2, 1998.

On this &‘En day of January, 1998, before me personally appeared

Broiad ) ywnew , to me personally known, who, being by me
duly sworn, says that he / she is “TREASURER,  U-S&.- of The Canada
Life Assurance Company, that the foregoing memorandum was signed on behalf of said
corporation by authority of its Board of Directors, and he / she acknowledged that the
execution of the foregoing memorandum was the free act and deed of said corporation.

Notary Public
My commissione/x/dres: 15 Fee LiFe

[Notarial Seal]




