THE The Greenbrier Companies, Inc,

COMPANIES Lake Oswego Oregon 97035

One Centerpointe Drive Suite 200

503 684 7000 Fax 503 684 7553

February 10, 2003 ,T
i RECORDAION MO, \<é§0/) fm

Mr. Vernon A. Williams FEB 13503 2-21 P. A
Secretary REC EIVED
Surface Transportation Board SURFACE TRANSPORTATIONBOARD  ,  Frp 13 79
1925 K Street, N.W., Room 704 ’ gy 0
Washington, D.C. 20423-0001 MAH?-; venT

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301
are three (3) fully executed and acknowledged originals and two (2) photocopies
of a Full Release Agreement dated as of January 30, 2003 (the “Release™), a
secondary document as defined in the Board’s Rules for the Recordation of
Documents, 49 C.F.R. Section 1177.

The Release relates to the 1991 Term Loan Facility Cross Collateral Security
Agreement Supplement dated as of August 1, 1994, which was filed and recorded
on July 29, 1994, and assigned Recordation Number 18507-C.

The names and addresses of the parties to the enclosed document are:

Secured Party: General Electric Capital Services
Structured Finance Group Inc.
120 Long Ridge Road 3D-39
Stamford, CT 06927

Borrower: Greenbrier Railcar, Inc.
One Centerpointe Drive, Suite 200
Lake Oswego, OR 97035

The railroad equipment covered by the enclosed Release includes 16 Lease
Schedules between Borrower as Lessor, and Union Pacific Railroad Company
as successor by merger with Southern Pacific Transportation Company and
St. Louis Southwestern Railway Company, (collectively “Lessee”), and 704
railcars described as follows:
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SCHEDULE NO. 17B and 17C
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 18D
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 19C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 21A, 21B, 21D and 21E

Jumbo covered hopper cars, more completely set forth on Schedule 1 to the
Release.

SCHEDULE 23A, 23B and 23C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 24A and 24B
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 26A

Jumbo covered hopper railcars, more completely set forth on Schedule 1 to the
Release.

SCHEDULE 27A and 27B
70-ton plain boxcars, more completely set forth on Schedule 1 to the Release.

Also enclosed is a payment of $30 payable to the order of the Surface
Transportation Board covering the required recordation fee.
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A short summary of the enclosed secondary document to appear in the
Commission's Index is:

Full Release Agreement dated as of January 30, 2003, covering the 1991
Term Loan Facility Cross Collateral Security Agreement dated as of
September 30, 1993, between General Electric Capital Services, Secured
Party and Greenbrier Railcar, Inc. as Borrower.

Kindly return stamped copies of the enclosed Release to the undersigned.
If you have any questions, please do not hesitate to call.

Sincerely,

el E il T

Janet E. Johnston
Assistant to the Executive Vice President

jej
Enclosure

cc:  Robert W. Alvord, Esq.

G:\WORDVej\2003\WI10210038 GE RELEASE STB 18507-C.doc
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FULL RELEASE OF SECURITY INTEREST
RANSPORTATONBORRD

SURFACE

The Undersigned, General Electric Capital Corporation (“Secured Party”), for good and valuable
consideration, the receipt and sufficiency of which is acknowledged, hereby terminates, releases
and discharges its security interest in and to the collateral described in that 1991 Term Loan
Facility Cross Collateral Security Agreement Supplement, dated as of August 1, 1994, and
executed by Greenbrier Railcar, Inc. (“Borrower”) in favor of the Secured Party (filed at the
Interstate Commerce Commission under Recordation Number 18507-C recorded on July 29,
1994 and filed at the Office of Registrar General of Canada also on July 29, 1994). The collateral
includes, but is not limited to the leases and railcars described in Schedule 1 attached hereto.

Dated this_ 2 _ day of JZW«/'y , 2003.

GE L ELEGTRIC CAPITAL CORPORATION
By:

\\l

Title: '\l‘(\g v - Cpecal: g«s

STATE OF _ f&70r&te™ )
County of s Y%/ )

On this :‘20 day of & , 2003, before me personally appeared
/6 7 rylos , to me peggbnally known, who being by me duly sworn, says that s’he
isthe /7 &ea/gl{zof General Electric Capital Corporation that the foregoing

instrument was signed on behalf of said corporation, and s/he acknowledged that the execution of

the said instrument was her or his free act and deed.

Sl

Notary Public for ( 3\? Ny
My commission expires: SRR IS

PRI

SS.

Y Lt T v
G:\WORD\Releases\GECC FULL RELEASE OF AUG 1994 1991 TERM LOAN FACILITY CROSS COLLATERAL SEC AGT SUPP ICC
REC NO. 18507-C AND CANADA 1230027.doc



SCHEDULE 1

Those Lease Schedules between Borrower as Lessor, and Union Pacific Railroad Company,
successor by merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), as described below:

Lease Schedules

Schedule No. 17B dated as of November 19, 1992 between Borrower as Lessor and Lessee to the
Master Lease Agreement dated as of March 14, 1991, between Borrower and Lessee (the “Master
Lease™).

Description of Cars: 70-ton boxcars

Schedule No. 17C dated as of November 19, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 18D dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 19C dated as of November 19, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 21A dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21B dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21D dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars



Schedule No. 21E dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 23A dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 23B dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 23C dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24A dated as of November 23, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24B dated as of November 23, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 26A dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 27A dated as of July 8, 1994 between Borrower as Lessor and Lessee to the Master
Lease Agreement.



Description of Cars: 70-ton plain boxcars

Schedule No. 27B dated as of July 8, 1994 between Borrower as Lessor and Lessee to the Master
Lease Agreement.

Description of Cars: 70-ton plain boxcars

Railcars:

See attached pages 1 through 7
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18D
278
27B

27A
27A
17B
278

278
278
27B
278
278
278
27B
27B
27A

27A
27B

27B
27A

«/B
27B
27A
278
278B
27B
27B
27A
27B
27A
27A
27A
27A
27TA
27A
27A
27B
27A
27A
27B
278
27A
278
27A
278
17¢
278
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OLD CAR
NUMBER

240334

243421

243440
243455
243531
243554
243578
243625
243633
243637
243638
243680
243685

243690

243695
243699
243758
243778
243828
243854
243861
243892
243898
243946
243961
243990
243995
244036
244048

244105

244142
244652
244711
244745
244753
244785
244798
244811
244842
244911
244919
244921
244951
244952
244962
244964
244967
244996
245004
245008
245011

SCHEDULE 1

NEW CAR
NUMBER

VCY 764530

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
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GVSR
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771550
771538
771547
771527
771516
771061
771544
771533
771542
771545
771534
771549
771543
771528
771530
771537
771509
771540
771523
771541
771536
771526
771525
771548
771551
771524
771546
771531
771532
771539
774550
774584
774555
774579
774566
774574
774575
774565
774557
774591
774568
774540
774572
774589
774562
774502
774539
774563
774041
774585
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278
27A
27B
27A
27B
278

27A
27A
27A

27B -

278
278
278
278

278
278
278
27B
27B
27A
278
27B
27A
27B
27A
27A
278
27A
27A
27A
278
27A
27A
278
27A
27A

-+ 27B

27A
278
27B
27A
278
278
27B
27A
27A
27A
278

OLD CAR
NUMBER

245022
245027
245038
245077
245085
245089
245107
245111
245113
245131
245166
245170
245196
245197
245229
245238
245353
245392
245414
245427
245457
245526
245537
245580
245586
245590
245602
245615
245627
245628
245649
245656
245671
245681
245686
245688
245692
245693
245695
245699
245701
245720
245726
245749
245785
245793
245802
245810
245845
245852
245854

NEW CAR
NUMBER

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR

774586
774554
774506
774553
774500
774501
774569
774564
774518
774558
774515
774581
774576
774582
774580
774559
777515
777513
777514
777516
775536
775524
775540
775532
775511
775537
775526
775517
775534
775523
775520
775521
775531
775530
775519
775538
775527
775528
775522
775539
775529
775525
775533
775518
778515
778523
778522
778514
778520
778518
778517









OLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSH
SSW
SSH
SSH
SSHW
SSH
SSW
SSHW
SSH
SSHW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSHW
SSW
SSW
SSW
SSW
SSHW
SSHW
SSW
SSW
SSH
SSHW
SSW
SSW
SSHW
SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW

024142
024143
024194
024208
024225
024229
066540
066548
066550
066554
066558
066584
066598
066629
066655
066664
066704
066708
066727
066754
066763
066765
066772
066774
066946
066976
066992
066994
066996

067005

067006
067027
067031
067045
067053
067065
067077
067097
067100
067110
067113
067162
067257
067317
067320
067321
067325
067330
067356
067422
067425
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NEW CAR
NUMBER

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR

136200
136205
136215
136181
136196
136189
769557
769542
769540
769551
769572
769538
769547
769555
769558
769561
769567
769550
769569
769549
769546
769570
769541
769556
769563
769574
769548
769560
769545
769571
769534
769536
769539
769533
769575
769565
769568
769544
769552
769564
769554
769500
769562
769573
769543
769559
769566
769553
774561
774592
774544

OLD

CAR

NUMBER

SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW

067427
067487
067527
067528
067544
067551
067569
067604
067616
067618
067627
067632
067648
067657
067680
067694
070631
070632
070633
070637
070640
070645
070646
070647
070653
070657
070658
070660
070664
070671
070675
070679
070680
070681
070685
070688
070690
070692
070693
070694
070703
070704
070708
070722
070740
070758
070784
071531
071546
071551
071567

NEW CAR
NUMBER

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
CRLE

774590
774577
774578
774551
774573
774549
774588
774543
774548
774570
774560
774556
774587
774547
774583
774567
512227
512219
512287
512223
512257
512213
512275
512235
512229
512199
512265
512209
512201
512161
512259
512249
512145
512185
512289
512127
512155
512231
512179
512137
512187
512175
518305
518279
518339
518325
518349
518331
518321
518307
518309
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OLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSHW
SSHW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSHW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW

076247

076346

076907
076913
076940
076948
076974
077217
077338
077341
077383
077396
077407
077414
077448
077476
077478
077483
077489
077512
077542
077564
077576
077584
077585
077670
077683
077702
077706
077709
077715
077728
077733
077736
077743
077746
077747
077748
077755
077757
077761
077762
077772
077781
077783
077812
077817
077819
077852
077861
077878

SCHEDULE 1

NEW CAR
NUMBER

CRLE
CRLE

525700
518329
526523
526543
526509
526517
526010
524134
524159
524156
524154
524701
524707
524128
524172
524164
524136
524146
524148
524130
524170
524160
524144
524142
524703
524527
524517
520165
520163
520103
520171
520173
520097
520101
520151
520155
520123
520109
520159
520113
520131
520105
520153
520041
520121
520175
520161
520167
520127
520169
520157

oLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSHW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
umMp
uMp
UMP
uMp
UMP
UMP
UMP
UMP
UMP
UMP
UMp
UMP
UMP
UMp
UMP
UMP
uMp
UMP
UMp
UMP
UMp
ump
UMp
ump
UMP

077892
077902
077903
077906
077908
077911
077924
077926
077927
077937
077938
077943
077960
077963
077966
077969
077978
077979
077987
077995
077997
079330
079362
079394
079831
079928
070766
071550
071566
073553
073569
073589
073641
073647
073664
073679
073707
073715
073733
073758
073782
073833
073865
073914
073927
073943
073995
074054
074114
074127
074135

NEW CAR
NUMBER

CRLE
CRLE

520177
521035
521065
521049
521043
521075
521067
521051
521041
521057
521053
521069
521061
521073
521063
521071
521059
521047
521055
521045
521037
512261
512285
512239
518315
525078
518183
518161
518165
527136
527073
527113
527085
527715
527119
527093
527123
527087
527121
527709
527144
527117
527079
527717
527105
527138
527553
528114
528091
528093
528101
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