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Secretary 
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Oonr Mr. Williams: 
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SUfifACC THAriSrtRtmifn B8M9 

Enclosed for rccortlolion pursuant to Ilia provisions ol 'IO U.S C, Section 11301 (n). 
aro fivo {&) copios of a Momorandum of Rovolving Loan and Socurily Agroomonl. dated 
April 1.2003. o primary documanl no doflncd in Iho Bonid's RUIOH lor Iho Racordollon ol 
Documents. 

Ttio nnmus iinil addrossuu ol tlio pnrtios lo l i io uiiblofind documoni niu 

Qoriowui. 

Socuiod Party. 

Graonbriur-Conciiriil, LLC 
Ono Conlufpoinlu Dnvu 
Suito 200 
Loko OswcoD. OR 07035 

Gundorson. Inc. 
•t350 NW Front Avonuo 
Portland. OR 072to 



Mr. Vomon A. Williams 
April 30, 2003 
Pago Two 

A doscription cf tho railroad oquipmani covorod by tho oncioscd documoni Is: 

500 boxcars TBOX 060000 - TBOX 000400 

and 

Any addlUonol NOW-OWNED OR Ain-ER-ACQUIRED roilcorB owned by 
Groanbrior-Conccorril, Li C and monurocturod by Gundarson-Concarril, S.A. do 
C.V., togolhor with all Improvomonls, roplacomonlo. substilutlons, occossorios and 
additions Uiorolo. 

A short Bunimnry of tlio documoni to ojipcnr In llio indox follows' 

Momomndum of Rovojvino Loon and Socurily Agroamnnt 

Also oncioscd is a cliocic in llio amount ol 530.00 pnynbio lo llio ordor of Iho 
Surface Tronsportntion Board covnring tlio required rocordollon loo. 

Kindly roturn otnmpod copios ol llio onclosod documanl lo llm undorsigncd. 

Vury Uuly yourn. 

RahdilW Alvord 

RWAynnr 
Encloouius 
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MliMORANlilJM OL- KHVOI.VING LOAN AND SIK ÎJKITV AOUlil-MI-NT 

ui:rwr.i:N 

CrliNDHRSON. INC. ("Sl-CURnD PARTY") 

ANli 

(IRHUNllRll-R-rONCARRIL. Ll.t l-llDillMlWi-ir) 

April l".2il(M 



Memorandum o f Kcvolving Loan mid Security .Agrucmcnt made and cnicrL>d into us of 
.April Is l . 2003. by und hctwecn Gunderson, Inc., tin Orojzon corjionitum ("Secured 
Puny"), :iMil Crecnlirier-Concarril, I.I.C, n lleluwarc limited lialii l i iy eiiniputiy 
l"Uom»\ver'*). 

\ V i T X E S S l - : i H : 

To secure nil obligations uf Borrower under a certain Revolving Loan and Seeunty 
Agreement o f even date herewith, and Notes issued thereunder, Dorrower hereby assigns 
lo Secured Parly all o f Borrower's right, title and interest in, whether now existing or 
herealkr arising, and grants to Secured Party u security interest in, the following 
cullatcRil: 

The railcars listed on Schedule I hereto, (ogether with all improxements. 
repluceinenls, substitutions, accessories and additions liierelo. wlieiher in the 
possession uf Borrower, wareluiiisemen. liailec or any otlier pcnson and whether 
located at Ihe places of business o f ijumiwer or elscwjicrc (tlic "Ruilcurs"K during 
the period Borrower has an ownership or other interest in any o f the Railcars: and 

llorrnwcr's riglii, title arul interest in the order and purchase documenMlion 
piir>iUiuil lu which the Kuilear?; are being ac(|uired from Gundersun-Concarril. S..-\. 
de C.V.: :in>i 

.•Ml "accunni.-i," as such term is deliiieil in the llnirurnt C'oiiunerciat (.'ode now or 
hereafter .owned by llDiinuer relaliii|> to llie Railcars iiieltidiiig hut not ti inilcil (•>. 
.ill of liorrnwcr's riglil.-< lo p:iynieiil. wliL-llier lunv in cMsiencc or arisini: fiom (line 
to lime hereiiflci, aiui incliiiling, whether or not eonsiiiiiiing or :iri>iiig t'roiii 
"accoiinls," all ri^'hls e\iilenceil hy an account, noie. eoiilniet, security ugreeiiKni. 
cliaitel paper or i>lher cvidL-iice of intlebleilness i>r securiiy, it>geiher w itli (i) .,11 
M-eiirily pledgcil, assigiieil. b\piilliecated or gr.inted t«i or held by lUuiowcr to 
^ecure the foregoing, | i i ) all of llunower's rigli i. tiilc ami inierc^l in and to ilic 
KailCiirri the sale nf which gave rise iheielo, ( i i i ) all go.inintees. endorsements and 
iiiiIenimricitiiMis on, or of. an> of the Inicgoing. ( iv l all po»ei>) of »itoiiK> for ibo 
e.xecution of un> evidence of indebiediiess or >ecurily or oilier writing in 
eoniieelion therewiih. (v) all hook.s, leeords. ledger caid.->. .iiul invoiee.-* icLiiing 
thereto, (vi) all evidence^ of the filing of tlnancing st.iiernenls and iilhcr ^lalemel1l.^ 
and Ihe regislralion of other mslrumenLs in eunneclion iheiewtth .md anicndmeiit-> 
thereto, iiDtices to other erediloTS or secuicd panics, and ceitific.ites fiom tiling or 
oilier registniliciii ofncer.s. (vn) all credit uifurnution. teporl.s and nieni>)r.uiiLi 
relating lliereln and (Mil) all iillier writings icIated in any w.iv lo the foregomi:. 
and 



4. AH proceeds oftlic sale, collcclion, cxchunge or other disposiiion ofthc Collateral 
des.cribcd in 1,2 and 3 nbuve, whclhur voluntary or involuntary, including, but nol 
limited to, relumed premiums, insurance ,)rocceds, and all righis to payment with 
rcspeci lo any cause of action afTeciing or relating thereto. 

5. This Memorandum of Revolving Loan and Security Agreement may be e.xecutcd 
in separate counterparts, cacti of which when so executed and delivered shall be on 
original, but all such counterparts shall together constitute one and the same 
document 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 



IN \V[TNEiSS WHEREOF, the parties hereto have caused this in.strumenl to be signed 
und sealed by their respective officers or directors as of the date nnd year first above 
writlen. 

GUNDERSON. INC. 

Bv: 

Title: 

Date: 

GREENBRIER-CONCARRIL. LLC 

By: / ^ ^ / ^ ~ — 

Title: Director 

Date: ^ ' 2 7 . - 0 ? 

By: 

Tille; Director 

Diile: 

«(:»Ii* I'-1 yirvii ! ' , « ' . • I >i (.' \ri1«'.r. t ftii i -.• '•Pbi; vM u m ; l l ' .n- ; iii^-i \'.*\ >:r A. ,1 •« 



S IV\TE/I'ROVINCE OF OREGON 

COUNTY/DISTRICT OF CLACICAMAS 
)ss. 
) 

Oil this 2<^-day of April. 2003, before mc personally appeared Robin D. Bisson 
to me personally known, who being by me duly swora, scys iliat s/lic is a Director of 
Grccnbrier-Concarril, LLC, that the Torcgoing insiniment was signed on bchairofsaid 
entity, and s/lic acknowledged that Ihc execution ofthc said instrument was hcrAiis free 
act and deed. 

My commission expires: ///<Uj l / ,dOOi: 
NOTA'RY'PUBLIC ^ 

H ifS&i.^ " Off'ciAi scv. •:; 
I.') R'liSSZin MAitGARETEVALLEJOS jli ,'.) n'>-^?4B MAitGARETEVALLEJOS 
.'•' V J ^ 7 NOTARY r îEUIC-QREGON 
II ^^h.V' CO'.WiSSlOU NO 33J7J9 

I'.Cir.i-'.r..'.«.» W.HCa 

STATE/PROVINCE OF 

COUNTS'/DISTRICT OF 
)ss. 
) 

On this day of . 21103. hernro nie pcrsoiiully appeared 
, lo me pcrsoiuilly knmvn, who being by nie 

iluly sworn, says that s/he is a Director of Greenbrier<Coneurril. LLC. that the foregoing 
insinimeni was signed on behalf of said eiiiity, and s/he acknowledged that the execution 
of the said instrument was her/his free act and deed. 

NOrARV PUBLIC 
My coininission expires: 



Avs-ZE-aa ii:5r D>-ic=birdiar Liiai Sirvieii tao-uMiu T-ssr P 5il/:i3 f-lii 

IN \VIT7«nESS WHEREOF, the parties hereto have caused tliis instrument lo be sign-^ 
and sealed by their respeciivc ufficers or directors as of ihe date and year first above 
writien. 

GUNDERSON. INC. 

By: 

GREENBRlER-CONCARRn., LLC 

By:^- . 4!f.o 

Title:. 

Date: 

Title: Director 

Dale: Z j ^ „ a., ' L - a c o j 

By: 

Tide: Diieciot 

Date; 

ti-ur..c>2X'«v.au.iuA.*itr.«i.^tirx'>rtii<->« incr.u:>jan.'-u;vtic> tktcn |rMj«A,'«9v.;t3iiu::3.i.u 



AVIirZG-33 11 :53 Dt^Bcssardiar l t t i \ Sarvieai *4S0-Ui-3DI4 T-ssr p w / m f-m 

STATE/PROVLNCE OF OREGON 

COUNTY/DISTRICT OF CLACKAMAS 

) 
}ss. 
) 

On this day of ApriL 2003, bciore me personally appeared Robin D. Bisscn 
to mc personally knowru who being by me duly swom, says that s/he is a Director of 
Grcsnbrier-Concanil, LLC, that the foregoing instrument was signed on behalf of said 
eniiiy, and s/he acknowledged that the .:xecuiion of the said instrument was her/his fics 
act and deed. 

My carmnission expires: 
NOTARY PUBLIC 

STATE/PROVINCE OF .Quckfit 

COUNTY/DISTRICT OF Laofjatuil 

On this Al— day of J&pciL-. 

) 
)ss. 
) 

2003. before me personally appeared 
.. 10 me personally known, who hcmL' Ky me 

duly swoni. says that s/lie is n Director nf Crecnbrier-Concurril. LLC. thut-:tic farr^qit>i;. 
instrument was sig-icd on behalf of said eniiiy,^iul s/Iie acknowledged dQt-thct:xccutiau 
of the said insinimcnt was her/)ii.s fice act and dcco^ f—r<s.. V -N^ — -̂T 

NOiAl 
My commission expires: ^^. Olfyir̂ n 



IN WITNESS WHEREOF, the parlies hereto have caused this instrument lo be signed 
und sealed by their respective officers or directors as of ihe date and year first above 
written. 

GREENBRIER-CONCARRIL, LLC 

By: 

Title: Director 

Date: 

riile: Director 

II uiiairiiiM'<>iii|'iii«>,-,-r.i:i'iiii,iiM'ii-iii niiii-,! tiiiiii Miuiim iii\i>l iii«s »i i«i i - x.l •_.< <• t . 



ST.-VIE OF OREGON 

COIN! V OFCLACKA.MAS 
)ss. 
) 

On this ^ j l b y of April. 2003, bcfon: me personally appeared Noiriss NL Webb 
to me personally known, who being by mc duly swom. says thai s Ite ts die Vice 
president of Gunderson. Inc.. that the foregoing instnimeni was signed on beSialf of said 
corpcnlion. and s'hc ackno^vlcdgcd that the execution oflhc said instrirnicntwas hcz-lih 
free act and deed. 

My commission expires: flt»f V^ZCO^ 
NOTARA' PUBLIC 

'*^*A u&RSAJia E VAUEJOS 



SCIlEDULli: I 

Five hundred (SOO) 60-faoi nine-inch, Plate F boxcars with double eight-foot plug doors, 
IS-inch EOCC, and 70K nailablc steel floors, marked and numbered TBOX 060000 
through TBOX 660499, inclusive, manufnclured by Gundcrson-Concarril. S..A.. de C.V.. 
together with all improvements, replacements, substitutions, accessoiics and additions 
thereto. 

Any additional now-owned or aflcr-ncquircd railcars owned by Greenbrier-Concarril. 
LLC and manufnclured by Gunderson-Concnrrii, S.A. dc C.V.. together with all 
improvements, replacements, substiuitions, accessories und additions thereto. 



CERTIFICATION 

I, Robert W. Alvord, altomey licensed lo pracUce in the State of New York and flio Dislrici 
of Columbia, do hereby cartiFy under penally of perjury that 1 have compared the attached 
copy with the original thereof and have found the copy to be complete and identical in all 
respects lo the original document 

Dated; ^/jf-^/£^^ X 
Robert W. Alvord 


