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Washington, 0.C. 20423
Doar Mr. Williams:

Enclosed for recordotion pursuam! to Lha proavigions ol 4D U.S C. Section 11301(a).
are fivo (%) copies of a Momorandum of Revolving Loan and Socunly Agreemont, daled
April 1, 2003, a primary <ocumant ac dofined in thoe Board's Rules lor tha Rocordnlion of
Documents.

Tho namas anil addrossoes of the partios to the endlosed documant aro

Bostower. Groonbnor-Concarnl, LLC
Qne Cenlarpainle Drve
* Suile 200
Lako Oswego, OR 07035

Socured Party. Gundorson, Inc.
4350 NW Fronl Avonuo
Portland, OR 87210



Mr. Vamon A. Willlams
April 30, 2003
Pago Two
A dascription of tha rallroad equipmant covared by the enclased document is:
500 boxcars TBOX 660000 - TBOX 660490
and
Any addiional NOW-OWNED OR AFTER-ACQUIRED raolicars owmed by
Groonbriar-Concearril, LI C and manufaclured by Gundarsan-Conearril, S.A. de

C.V., logathor with all improvomenls, replacements, substitullons, accossories and
additions thoioto.

A shorl summnry of lho document lo appear In tho indox folloves:

fMemoaorandum of Rovolving Loan and Sacurity Agraamant

Also onclosed Is a chock in tho amount of 330.00 payablo o lho order of the
Suriace Tronsporialion Board covaring tho required rocordalion (go.

Kindiy ralurn slompod cnplds ol the onclosod documoni lo the undorsigned.

Vary luly yours,

Al
e - ——
V.{,ﬁ-_ e

Rabod W Alvord

RWA/ant
Enclosures
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MEMORANDUN OF REVOLVING LOAN AND SECURITY AGREEMENT
BETWEEN .
GUNDERSON, INC. ("SECURED PARTY") .
AND

GREENBRIER-CONCARRIL, LLC "RORROWER™)

April 1", nn3




Memorandum of Revolving Loan and Sceurity Agreement made and entered into as-of
April 1st, 2003, by snd between Gunderson, Inc., nn Qregon comporation {“Secured
Pany™}, aml Greenhrier-Concarril, LLC, n Delaware hmited liability company
(“Borrower™).

WITNESSETI:

To secure all obligations of Borrower under a certain Revolving Loan and Secunty
Agreement of even date herewith, and Notes issued thereunder, Bomrower hereby assigns
to Sceured Party oll of Borrower's right, title and interest in, whether now existing or
hereaifter arising. und grants 10 Secured Party o security interest in, the following
collateral:

1. The railcars listed on Schedule 1 hereto, together with all improvements,
replacements, substitutions, accessories and additions 1hereto, whether in the
possession of Borrower, warchousemen, bailee or any other person and whether
located at the pluces of business ol Borrower or elsewhere (the “Railears™), during
the perivd Borrower has an ownenship or other interest in any of the Railears: and

2 Borrower™s righ, titfe and interest in the order and purchase documentation
punstnt W which the Raileans are being acquired from Guanderson-Concarmil, S.A.
de C.V:and

L All "uccounts,” as such term s defined in the Unitorm Commcrcial Code now or

herealier owned by Homower relating to the Ranfears teluding but not himated o,
Al ol Boerower's ciphis te paynent, whether now m esistence og atisig Gom time
totime hereatler, and includimg, whetler or nat constituting or arising trom
“accounts,” alt nghis evidenced by an accoum, note, contrmct, secunty sgreement,
chattel paper or other evidence of indehiedaess or secutity, wogether with (1) ol
seeurity pledged, asstgoed, hy pothecisted or grunted to or held by Barrower ta
secure the foregoing, (i) all of Bonower's right, ttle and interest in and to the
Ranfears the sale of which gave nise theretn, Giid all guarantees, endorsements amd
idemmifications on, or of, any ol the luregoing, v all powers of attomey o the
exccution of iny evidence ol indehtediess or secunty or other wribig n
connection therewith, (v ) all books, records, ledper cards, amd invences relating
theteto, (vi) all evidences of the filing of financinyg staterments and ather statements
and the registration of oflier instruments i comection therewath and amendments
thereto, notices to other ceeditors or secuted parties, and cestificates Gom tiling ot
uther registration ofticers, (vin) all credit mfurmation, reports and wemonumda
rehisting shereto and vy all miher wnbings setated in any was 1o the foregonnye,
and




All proceeds of the sale, collection, exchunge or other disposition of the Collateral
described in 1, 2 and 3 above, whether voluntary or involuntary, including, but not
limited to, returned premiums, insurance proceeds, and all rights to payment with
respect to any cause of action affecting or relating thercto.

This Memorandum of Revolving Loan and Security Agreement may be executed
in scparate counterparts, cach of which when so executed and delivered shall be an
original, but all such counterparts shall together constitute onc and the same
document

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]




IN WITNESS WHEREOF, the parties hereto have caused this instrument 1o be signed
and sealed by their respective officers or directors as of the date and year first above

written.

GUNDERSON, INC.

By:

GREENBRIER-CONC: \RRIL LLC

Title:

Title: Director

Date:

Date: 9"'2 2-07
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By:

Title: Director

Pt




STATE/PROVINCE OF OREGON )
. ) ss.
COUNTY/DISTRICT OF CLACKAMAS )
On thiis 22"-5{1:1)' of April, 2003, before me personally appeared Robin D. Bisson
to me personally known, who being by me duly sworn, seys that s/he is a Director of

Greenbrier-Concarril, LLC, that the foregoing instrument was signed on behall of said
entity, and s/he acknowledged that the execution of the said instrument was her/his free

act and deed.
NOTARY 'UBLIC i

My commission expires: __771-'19_, Z a'z 001{.
W ':,_ S OTRiC SiAL ]
.’.} K;,.;'g MARGARET £ VALLEJOS 2\'

‘ EOTARY PUBLIC-QREGON

o N L \.0"‘.':5< U ND 333079

s e rl.rl-l"u_..»."z(ca "
.»...-. h:-\"-::‘-":.a'-'-c,.".,

STATE/PROVINCE OF )

COUNTY/DISTRICT OF

e ——— s

Onthis __ dayol . 2003, before me personally appeared
. to me pecsonally knowan, who Iu.lm. by me
duly sworn, says that sfhe is o Dircetor of Greenbrier-Conearril, LLC, that the foregoing
instrument was signed on behalf of said entity, amd s/he acknowledged that the exeeution

of the said instrument was her/bis Tree act and deed.

NOTARY PUBLIC
My commission expires:

S,
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IN WITNESS WHEREOF, the partics hereto have causcd this instrument to be signzd
and sealed by their respective officers or directors s of the date and year first above

writien.

GUNDERSON, INC. | GREENBRIER-CONCARRIL, LLC
By: : BYI%-_%A_Q@:;_
Title: Title: Director

Date: Date: 22 a.e.' Ll 20a>

By:

Title: Direcion

Date;
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STATE/PROVINCE OF OREGON )
) ss.
COUNTY/DISTRICT OF CLACKAMAS )

On this day of April, 2003, bzfore me personally appearcd Robin D. Bisscn
to me personally known, who being by me duly swom, says that s/he is a Director of
Greenbrier-Concarril, LLC, that the foregoing instrument was signed on behalf of sajd
entity, and s/he acknowledged that the 2xecution of the said instrument was her/his fres

act and deed.
NOTARY PUBLIC
My camnsnission cxpises:
STATE/PROVINCE OF Quebec )
)} ss.
. COUNTY/DISTRICT OF .Longuu.'sl_.. )

Oon this 33 _day ol _QP_.;'.J_____ —. 2003, before me personally appeancd
Noon:-MMues. Leblane . 1o me personally known, who bemng hy me
duly sworn, says that s/he is a Director of Greenbrier-Concarril, LLC, thutthe torszoine
instrument was sigaed on behalf of said entity,ayd s/e acknowledged diat-the txacution

of the said instrument was her/his liee act and dec N \ N T
Shan \SHX

'ARY PUBLIC - | N\

My commission expircs: fx. Officio



IN WITNESS WHEREQF, the purtics hereto huve caused this instrument to be signed
und scaled by their respective officers or directors as of the date and year first above
written,

.GUNDERSON, INC. GREENBRIER-CONCARRIL, LLC

By: (\_B7wieo Z//// . wkM- By:

[
Title: \/ﬁw W Title: Director

Date: ___ ef / I lo 2 Date:

By:

Itle: Director

Date:
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STATE OF OREGON )
}ss.
COUNTY OF CLACKAMAS )

On this ZZ"-'*‘\!;:\ of April, 2003, before me personally appeared Norriss M. Webb
to me personally Iy known, who being by me duly swom., says that s he @5 the Vice
prc=-c..'nl of Gundcrson, Inc.. that the fcrc;_.omg instrument was sigred on behalf of s2id
corporation, and s'he acknowledged that the execution of the said instrument'was her'his

free act and deed

NOTARY PL’BL[C

My commission expires: ﬁ_zg_g 17 2004
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SCHEDULE

Five hundred (500) 60-fool ninc-inch, Plate F boxcars with double eight-foot plug doors,.
15-inch EOCC, and 70K nailable steel floors, marked and numbered TBOX 660000
through TBOX 660499, inclusive, manufactured by Gunderson-Concarril, S.A. de C.V..

together with all improvements, replacements, substitutions, accessories and additions
thereto.

Any additional now-owned or afiler-ncquired railcars owned by Greenbrier-Concaril.
LLC and manufactured by Gunderson-Concarril, S.A. de C.V.. together with all
improvements, replacements, substitntions, accessories and additions thereto.



CERTIFICATION

I, Robert W. Alvord, altomey licensed to practice in the State of New York and the Dislrict
of Coltimbia, do hereby cerlify under penalty of perjury that | have compared the attached
copy with the original thereof and have found the copy to be complele and identical in ali
respects to the original document.

Robert W, Alvord

Daled: _ ‘//-?‘A} Qfa ——



