/ “Panko-Rahe Law Office

Jenniffer Panko-Rahe
Attorney and Counselor at Law

June 20, 2005 25670 P IS4 )
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Mr. Vernon A. Williams SURFACE TRANSPORTATION BUARD
Secretary

Surface Transportation Board
Washington DC 20423

Dear Secretary:

| have enclosed an original and one copy of the document described below, to be
recorded pursuant to Section 11301 of Title 49 of the U.S. Code.

This document is a Commercial Security Agreement, a primary document, dated
March 14, 2005.

The names and addresses of the parties to the document are as follows:

Debtor: Browner Turnout Co.
RR 1 Box 45
Brock, NE

l_ender: First National Bank & Trust
_ 320 5" Street
PO Box 340
Syracuse, NE 68446

A description of the equipment covered by the document is as follows: Hopper
Cars Number BTCX 300 - BTCX 314.

A fee of $33.00 is enclosed. Please return the original and any extra copies not
needed by the Board for recordation to:

Jenniffer Panko-Rahe
PO Box 177
Syracuse, NE 68446

A short summary of the document to appear in the index follows: Security
Agreement, Hopper Cars BTCX 300 — BTCX 314.

yours, - j /
TN E Kﬂ/g «

Jénniffer Panko-Rahe

Prany Y

530 Midland 402-269-2232
PO Box 177 pankorahelaw@alltel.net
Syracuse, NE 68446 402-269-2216 fax
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I have compared the attached copy of the Commercial Security Agreem\gnt ‘;f e .
dated March 14, 2005 with the original document and have found the copy to be ‘\L L
complete and identical in all respects to the original document. :
| declare under penalty of perjury under the Iaws eﬂhe United States of America that the
foregoing statement is true and correct

GENERAL NOTARY - State of Nebraska " Jenniffer Panko- Rahe,
JENNIFFER A. PANKO-RAHE Notary Public, State of Nebraska
" My Comm. B, Nov. 18, 2006
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References in the shaded area are for Lender's use only and do not limit the applicability of this documem to any particular loan or item.
Any item above containing " ** *" has been omitted due to text length limitations.

Grantor: BROWNER TURNOUT CO. Lender: First National Bank & Trust
RR 1 BOX 45 320 5th St.; PO Box 340
BROCK, NE 68320-4455 Syracuse, NE 68446-0340

THIS COMMERCIAL SECURITY AGREEMENT dated March 14, 2005, is made and executed between BROWNER TURNOUT CO. ("Grantor”) and
First National Bank & Trust ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word “Collatéral" as used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement:

All Inventory, Chattel Paper, Accounts Equipment and General Intangibles, including all Railcars and Box Cars now owned or hereafter
acquired, including but not limited to cars as listed on Exhibit "D" and all proceeds and rents received from all contracts, also all lease
assignments previously filed or any assignment filed in the future with the Surface Transportation Board.

In addition, the word "Collateral" also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter
arising, and whereaver located:

(A} All accessions, attachments, accessories, replacements of and additions to any of the collateral described herein, whether added now
or later.

(B} All products and produce of any of the property described in this Collateral section.

{C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section.

{D) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this

Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgment, settlement or other process.

{E) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer software required to
utilize, create, maintain, and process any such records or data on electronic media.

CROSS-COLLATERALIZATION. [n addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may

be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unanforceable.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender {(whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any

and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:

RAPHICS, INC. 1-800-325-8094 LZR LN DOC
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Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the

Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management of the Corporation Grantor; (4) change in the authorized signer(s); (5) change in Grantor's principal office address:
(6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different type of business entity; or (8) change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change in Grantor's name
or state of organization will take effect until after Lender has received notice.

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed concerning the Collateral except those disclosed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address
shown above or at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the
following: (1) ail real property Grantor owns or is purchasing; (2) all real property Grantor is renting or leasing; (3) all storage facilities
Grantor owns, rents, leases, or uses; and (4) all other properties where Collateral is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its existing
location without Lender’s prior written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor
shall not pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or
charge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security
interests even if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any
disposition of the Collateral (for whatever reason) shall be held in trust for LLender and shall not be commingled with any other funds;

provided however, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall
immediately deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collateral, free and clear of all liens
and encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public
office other thar those which reflect the security interest created by this Agreement or to which Lender has specifically consented.
Grantor shall defend Lender's rights in the Collateral against the claims and demands of all other persons.

Repairs and Maintenance. Grantor agrees to keep and maintain, and to ca
repair and condition at all times while this Agreement remains in effect.
on, or services rendered or material furnished in connection wi
filed against the Collateral.
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use others to keep and maintain, the Collateral in good order,
Grantor further agrees to pay when due all claims for work done
th the Collateral so that no lien or encumbrance may ever attach to or be




aseyoInd JuswesiBerA1IN08S 1PBId JO UDISURIXD ‘UEO| AU JBPUN 1NE}BP JOIUBID AUB JO 19M01I0g PINOYS “Sanied PAYL JO JoAeq ul Hnejeq

'I0JUBID PUR JBPUST UBBMIBY JUBWBDIBE
18410 AUE Ul PBUIBIUOD UOHIPUOD O JUBUBAOD ‘Uonebygo ‘uiiel Aue wioyiad 01 10 yum Ajdwod 0} Jo SJUsWNO0Q Palejay a8yl Jo Aue uj

10 uawesiBy Siyl Ul PAUIBILOD UCIIPUOD 10 JUBUSA0D ‘uoieblqo ‘widl Jaulo Aue wioyssd 01 10 Yum Aldwoo 01 s|iey Jojuels) “synejaq 8yl
*$S3UP31GaPU Ul JBpUN anp usym JuswAed Aue axew 0} S|ie} JoluBID ‘}neyaq JuswAed
uaweslBy siyl Jepun 1neyaq Jo 1uaAl ue a1NIsU0d |jeys Buimoljol syl Jo yoel *1INV43a
‘neyaq
uodn pajinue aq Aew 18pual yolym o) salpawas pue siybis Jaylo (je o1 uomippe Ui aq jleys yBL Yang “siunowe 8say) jo luawAed aindas (1M
os|e JusWeaiby Ayl “AlUNEW $,310N 8yl 1B ajgeAed pue 2np aq JiIm Yyoym luawAied uoojieq e se palealy aq (D} 10 !S10N |yl Jo uie) Buluiewas
ayl {z) Jo !Aoijod aoueinsul sjqesidde Aue o wisl Byl (1) I3yud Buunp anp awodaq o} sjuswAed Juswjeisul Aue yum sjqeAed aq pue Buowe
pauoiiodde 8g pue B10N 8yl JO Bdueleq 8y} O peppe 8q (g) 'puewsep uo djgeAed 8q (y) |m ‘uondo s.epudT 1B 'pue Ssaupelgapul ayl 4o ed
e 2W0223q ||IM $asuadxa Yans ||y ‘Jolueld Aq JuawAeds jo 8iep 8y 0} 12pua AQ pied JO paundul 8lep Byl woly 810N 8yl Japun pabieyo sies ayy
1e 1s2J83u) Jeaq UayY) ||Im sasodind yons Joy Japua AQ pled 1o paunoul sainiipusdxa yons ||y jesaie(jod a8yl Buiaieseid pue Buiuieiuew ‘Buninsut
104 $1500 |2 BulAed pue |eJeie|0) 8yl uo padeid IO PBIA3} BWIl AUe 1B ‘SWIeD 13YI0 pUB SBDUBIGUINOUR 'SISBIYUI AJUNDas ‘susl| ‘saxel |je Buided
10 BuiBieyostp o3 panwil 1ou Ing Buipnjoul ‘ejendosdde swasp sepua Jeyl uonoe Aue axel (0} paleb|iqo aq lou |leys Inq) ABW jeyaq s, Jojuelin
uo 18puUaT ‘sluBwNo0Q pale|ay Aue o Juswaaiby siyl sepun Aed Jo aBieyoasip o) palnbal st loluelg slunowe Aue anp usym Aed Jo abieyosip
0} @injiey S,.Jojuei ol Pallull jou Ing Buipnioul ‘siuawnoo palejgy Aue Jo juawealby syl jo uoisiaoid Aue yum Adwod o) s|ey iojueln
J1 O JeIB)B|I0D BY) Ul IS9191UI §,40pud 108j)e AjjBuBIEW PINOM 1BY) paoudwwod s) Buipesoosd 10 uonoe Aue §  "SIUNLIANIIXI S.HIANTT

'$S9UPIIGAPU| BYY
aino%as 0} uealb 1salalul A1IN2as Aue uielulew Jo aasesaid ‘1oejoid 01 Jou ‘senued soud Isulebe |eieie|joD syl Ul Ss1ybBu Aue salsseid o1 Alessadau

sde1s Aue 8)e) 01 paanbal 2g 10U ||BYS 19pUdT "9JeD S|qRUOSEAI 8S1318X8a O] 9.iN|Ie} B 84 0} Pawwesp aq J(asil jo 10U jjeys i0lueig) Aq 1sanbai Aue
10UOY 0} 9iN|IEy ING ‘SBOURISWNIIND 3y} Jopun alendoidde Wasp (|eYs ‘UOIBIDSIP 8|0S S,18pUa] Ul ‘JapuaT Se 10 1sanbay |jeys Jolueln se ssodind
1By} J0J UOIIOB YONs Saye] JOpUa Hi |B4a1R||0D ayl Jo uoneAsasaid pue ApoISNO 8yl Ul 81ed 8|QEUOSEAJ PBSIDIaxXe 3ABY O] Pawaap aq |[eys JopuaT
‘}neja( 0 JUBAT UB JBLE IO 81048Qq JaUlaym ‘|eidle|j0] Aue 1o uoissessod Sey awil Aue 1e JapuaT §| (I8RO UONS Ui 1S348lul AMINDBS S, JepuaT)
yoopad 01 me| Aq paiinbas st Jspue Aq |elsle||o) 8yl j0 uoissassod alaym [esale|jol Aue 0} Aldde jou |leys asn |eidysusq pue uoissassod
01 Y61 §,401URID 1BUY) PAPIACID ‘SIUBWINOOQ Pelejsy Byl 40 JuBwaaiBy SiUl Yia JUSISISUODU) 10U JBUUBW [Njme] Aue ul 31 8sn Aew pue jeisie}jo)
ay} ||e 40 asn |edyyausq pue Auadoud [euosiad siqibuel ayl jo uoissassod aaey Aew Jojueln) ‘ynejap MU NOISSISSOd Ol LHOIY S.HOLNYYD

*abueyo yons jo Japuat ayl Ajnou Apdwoid jim solueln ‘sabueyd
wsweaiBy siyl iepun isesdiul Ajundes e Bunuesb uosiod Aue jo SSIIPPE 10 dWieU Byl 10 'SS3Ippe IO dweu s Joluesn sabueyo lojueln
JI ‘ewsalels Buioueuly B Se JUdWaaiBy siyl Jo Adod e 9|y Aew JBpuUdT '} NE4Ep B SI 3J8Y} JI B|U} JOJSUBL) 0} AIBSS808U SIUBWNDIOP 8INJAXS
01 Jopuan sjuiodde AJqeOOAsLl J0JUBID) “S1S0D pue $88) yons Aed o1 mej Aq psuinbai st sepua ss8|un 10 mej AQ paliqiyold SSejun paAjoAul
$1500 pue $98) JAYL0 pue ‘S33y Jajsueil a1 ‘sag) Bullly (B Aed [Im Jolueln "AladOld 8UL Ul 1S8J31UL ALLINOSS §,J8PUaT 8NUNU0D pue ‘19a30id
1199y19d 0} AJRSS808U AJB JBYL SIUBWNOOP JBYl0 |je ubls o1 s$aaibe Ajjleuonippe Joluel ‘isanbas S,19pus 1y "1S@JSlUI AJUNDAS §,I9pUST
108piad 01 Juswaaiby sy jo Adod e ‘Ajganeulsalie 1o ‘uswalels Buoueuwy DN e Bty 01 JBPUSdT SezZuoylne JoluelD ‘spuawselels Buloueuly

‘[esRlR(0D) Y)Y
10 1509 Juswaeoe|dal 1O aNjeA Ysed ayl ‘a|qediidde se ‘sulwielap JepusT O} AJojoeysiies Jssieidde uepuadspu) ue aney (Ajlenuue ueyl ualjo

2J0W 10U 1BABMOY) Japua Ag 1senbas uodn jleys solueso ‘uolppe uj -Astjod syl jo siep uonendxe ayr (g9) pue !anjea ieyy Buuwielap
10 JauueW By} pue PaulRlgo Uasq SeY 3OUBINSUI YIIYM JO SISBQ 9y} UO anjeA UdLND Usyl 8yl (G) 'painsul Auadosd syl ({) ‘Adljod ey jo
Junowe ayl (g) 'painsul sysu Ayl {g) ‘ainsul ayl o aweu syl (L) :Buimojjoy syl Buipnjoui 158nbai Ajgeuosess Aew Jepus Se UOIIBWIOUI
yons Buimoys 2sueInsul o Asjjod Bunsixe yoee uo sucdas 1opusT O) Ysiwny ||eYys ‘Jspua Jo 1sanbas uodn ‘Jojuesn ‘suodey eaueinsuy

‘Aujiqisuodsal 8[0s s,J0lURID
ulewaJ jleys swniwaid §o JuawAed syl Joy Aujiqisuodses ay)  ioluess Ag pied aq 03 pasinbes swniwaid soueinsul 8y} jo uswAed soy
J01uBID 40 JUsbe 8y} 10U S| HPUAT PUB ‘IOJUBID IO ISNJL Ul SPUNY 8AIIS3J BYI P|OY 10U 80P JBPUAY 'dNP awodaq Asyl se Jowueln) Aq pled
aq 03 pasnbai swniwald ssueINSUl 8y} Jo JuswAed AQ Aysiies Aew JapuaT yoiym Junodoe Bulieaq-1sa1alul-ucu e 2INJISu0 (jeys pue isodap
|lesausb e se iapual Ag p|ay aq ||eys spuny aalasal 8yl -1spua ol Aouaaysp Aue Aed puewap uodn fjeys JoluesD ‘JuBIO4NSUl Bie Spuny
anlasal ayl ‘anp si uswAed s10jaq SAep (G|) usalyy J "pled aq o0} swniwaid 8doueInsul 8y 03 [enba }ses| Je slunowe ‘siep anp wniwaid syl
210}8q SABP {G1) U9 ISES| 1B ‘onpoid 0} JUBIDIYNS 8q 0} J3PUL] AQ peIEWSa WNS B JO JoJURID WOy SluawAed Ajyiuow Aq pajeald aq
J|eYys s8AI8SaJ YOIYM ‘swiniwaid soueInsul jo juaAed 104 SBAIBS3I 18PUST YIM ulRIUIRW OF JOJURID B1inbal Aewl 1epua ‘saasasay aoueinsu|

*$Saupslgapu|
ayi Aedsad 0) pasn aq [|BYS |RIAIBJOD SY} JO UONEIOISEI 10 Nedal 8yl 01 PSINWIWOD 10U Sey JOJURID YOIYyM pue 1digdal siey) Jalje Syuow
(9) XIS UIyUM PasINGSIP Udaq 10U aAey yotym spesooid Auy Jojuelr) 0} aoueleq ayy Aed [leys pue ‘ssaupsiqepu) 8yl 4o ||e Aed 01 spasoosd
Byl O JUNOWE UAIDYNS B UIBISS [[BYS Japud] ‘(BJ91B||07 8y} 40 Juswaoe|del JO Jiedal 0} JUSSUOD JOU SBOP JBPUST J{ "UOIIRIOISBI IO liedal
10 1500 B|qeuoseal ay) 104 SpPasdoid syl Wouy JojuelH) asinquiad 1o Aed ‘ainyipuadxa jo jooid Aloloejspes uodn ‘fleys ispua’ ‘fessiejo)
paAonsap io pabewep 8yl Jo Juswade|da) Jo Jsiedal 0} SIUBSUOD JEpULT 4| '[eIBIR|I0D By} 4O Lied se Japual AQ pjay g jjeys ‘uossayl
speacoud panioge Buipnoul ‘{esalel0] 3UY UC aoueInsul Aue J0 sPaedoid jiy "Ajjensed By jO SAep (G1) usaljy UlyHM OS 0p 0} S|iBy J0JuBID
11 8501 40 jo0ud @3eWw ABW JApUa ] ‘8duBINSUl AQ PAJBA0D S| SSO| JO AJensed Yons 10u JO J8YIdaym ‘00°000’ L $ SPasaxe Juswade|dal 4o seds)
J0 1S00 PalBWNSa 8yl JI |eJale||0) 8Y) O} abewep 10 sSO| Aue jo 1apua Ajjou Ajldwoud |jeys JojuelD ‘spaaddid adueinsu| jo uopedlddy

"JeJ91R(|0D UL Ul 1S8I91U1 S, 18PUDT AJUD JBA0D |IIM YJIym |, ‘@0UBINSUl 1Sa1alul 9|Buis,
$3s5004d 0s Japua JI Buipniour ‘slensdosdde swasp Japua] Se @oueinsul Yons ujelqo (0} palebiqo aq 10U |jeys Ing) Aew lapus ‘uswealiby
syl Jepun paunbal se 8OUBINSUI AUB UIEJUIEW JO UIRIGO O} S|igy awil Aue je ioluet 4| "aunbal Aew JepusT Se SIUBWIESIOpUD JBYLO JO
s|qeAed ssO| yoNs yum Jspuat apiacid Im JojuelD) '1s2Jalul AJIND3S B PaIdJ0 SI JO SPIOY JapUaT YIIUM Ui s1esse Bulianod saioijod |le yuim
Uo1}08UUOD U] "uoSiad JBYI0 AU IO JOIURID JO HNEJBP 0 UOISSIWD 108 Aue Ag Azm Aue ul paiiedwl 8q JOU [(Im JapuaT JO JOAES Ul 8BeIan0d
1eU) Buipiaoid JUBWASIOPUa UE apNjdUL jleys Os(e Adyod souensul yael ‘@30u e Yons SAB 0} Binjiey 104 AMIGRI S, J8INSUL BYY JO JOWIRIOSIP
Aue Buipnjour Jou pue Japual 0} ad01ou UsllM Jsoud sAep {Q]) U9l ISEB| 1B INOYHM paySiullIp 10 PajjaduRd 8q Jou [IM sabesanod leyy
suonejndns Buipnjoul ‘18pua 0} AJ01OeRJSHES WO} U) BOUBINSUL JO SB)}BINIIIBD 10 $3101|0d 8Y) BWI} 01 BWIL WOJY J9PUAT O} JAAIBP (|IM ‘Jopual
30 1sanbas uodn ‘10lueln “19pua o} 8|qeidanse Ajgeuoses) seluedwod 10 Auedwod e Ag panssi pue apuaT o} 9|qeldsdde Ajqeuoseas siseq
pue sabeIAA0D ‘SIUNOWE ‘W) Ul ‘[BJ31E||0D) 8y} O} 108dsal Yum diinbas Aew JepuaT se soueinsul Jaylo yons yum Jeyiabol abesanoo Aunge
pue 1jayl ‘eJiy UOHELWI INOYLM BuIpn[dul ‘8ouBINSUl SYSY (B ulelulew pue aundoud |leys Jojuelg ‘adueinsuj Alensed jo adueudjulepy

‘Juswasliby
SIy3 JO UOROBYSIES BYL PUE SSAUPAIGapU| au) 0 JuswAed 8yl BAIAINS [[eyS Ajuwapu) 0} uonebqo siyL “luswaalBy syl Jo uolsircid siyl jo
yoealq e woly Buinsas sass0| pUe SWIeD ({8 pue Aue lsuleBe JepusT ssa|wiey ploy pue Ajluwapur ol saaufe (g) pue ‘smeT jeluswuosAug
Aue Japun s1s02 Jaylo Jo dnueajd Joj S|qBY SBWO093Q JOJUBID UBAS BYY Ul UONNQLIU0D 10 AlUwapul Jo) i9puaT isuleBe swie|d suniny
Aue saalem pue seseeids (1) Ageisy solueiD 'SaoueISANG SNOPJeZEH 0} {Bisie|io) ayy Bunebusasul ui 9ouabiip anp s,)01uRID UO paseq
aJe UI8I8Y PauRIUOD SBJUBLIEM PUB SUONEBIUSAIdal By] "@JuelsSqng snopiezeH Aue Jo aseajda) pausieaiyl 1o eses|al ‘lesodsip quawieas
‘uoneyiodsuel; ‘abelols 'ainjoejNUBW ‘UONEIBUBE By} JOJ JO SMET |RIUBLLUOIAUT AUB JO UONE|OIA Ul PaSN ‘|B481EJ10D BYL UO UBI| B SulRWal
JusWwaaiBy siy) se Buo| 0S 8q {HIM 19ABU PUB ‘UdaQ SBY J3ASU |eJBle(l0D 8yl eyl SlugLEM pue sluassidal JojueiD ‘seduelsqng snoplezey

‘pazipiedos| 10u SI ‘uoIUIdO §,J9pUBT Ui ‘jRI81E|I0D BY) Ul 1SaI8IUI S, JopudT se Buol os ‘sieadde alelidoidde Buipnjour ‘Bulpaadoud Aue Bulinp
soueldwod ployyim pue uonenbes Jo 8oueulpio ‘me yons Aue yuej poob ul 1saju0d Aew Jolueiey ‘Alpowwod Jo jonpoud |einynolibe
ue Jo UoNONPOoJd B} 10} SPUBIOM 4O UOISIOAUDD 8y} 01 Bune|a. Jo pue| aqipoe-Alubly Jo uoisosa anpun ayy 01 Bune|as suone|nbai 10 smey je
BuIpnoUl ‘[BI21R([0D) B} O 8SN 0 ‘uoiusodsip ‘uonanpoJd ‘diysieumo ays 03 ajqedljdde ‘108}48 Ul 181jealay J0 MOU ‘SalIoyINe |eluawuianob
e jo suonejnBai pue s3I ‘SacuBUIPIO ‘Smej (B yum Apduwosd Aldwod jleys Jowueln ‘sjuswiaiinbay jeluswiuIBnoD ylim souelduio)

‘pazipsedoal Jou St [B1O1R{I0D BYL Ul 1S8Ialul S JapuaT] se Buoj os pue Aed
03 uonebiqo ayl 15e3u0d o1 Buipasdoid s1edoidde ue Bunonpuod yilej poob Ul S| J0JUBID §1 LB AUB 1S81U0D 0} 1098 Aew Jo juswiAed yons
Aue PIOYYHM ABUI JOJUBID Jauuew AjBwi B Ul pue {ny ui pled uaaq eaey s3bieyd 194ylo pue jeludWLIBADB pue ‘SludwISSOSSE ‘Soxel yons
1BU) 9OUBPIAS UMM JBpUST Ysiuiny 01 saaibe Jaylny Joluelo ‘sBuipasoosd 1sa1u0d Byl ul paysiuing puog Alains Aue sapun sabiqo (euonippe
UB Se JapuaT AlWeu |jeys JOUBID ‘|eisle||0) BYl IsuleBe Juawaoiojue 810jeq JusWBPN! asiaApe |eUly AuB AJSiES |leys pue Japua] pue jjasy
pUBJoP |[EYS JOIUBID IS8IUOD AUB U] ‘[EJaIE||0D Byl JO B[S IO 8INSO[0810} 4O YNSAI B SB 8NI9OR P|NOd ley) sabieyo Jaylo Jo sasy sAauione
's1509 ‘1sesalul Aue snid uei ayy jo ebieydsip 2yl Joj spnoid 01 81BnbBpE JUNOWE Ue Ul 19pua] 0} AlOloeysiles ANINOas Jaylo 10 puoq
Ajains 938100100 JUBIOILINS € ‘YSED JBpua Yum usodap {eys Jojuesn ‘sAep (gL} ussiyly uiyim pabieyosip Jou si yoym uall B 01 paloalgns
s [ese3e0) 8yl J| -uowido 2jos §,Jepua Ul pazipsedos| 10U SI [BJ8IR(|0D Byl Ul 1sAielul §,19pue se Buo| 0s pue Aed 0) uoneblqo syl
19109 0y Buipesacid sleudoidde ue Bupanpuod Yuey PooB W St 10JURID 4 UB AUR 1SB1U0D 0) 19818 Aew 10 wawAed yons Aue pioyyim Aew
101UBJD "SIUAWINOO( Pale|ay Jayl0 8yl Jo Aue uodn Jo ‘SSaUPslgapu| syl Bulouspiaa salou o ajou Alossiwoid Aue uodn ‘quswaaiby siyy
uodn ‘uonesado 1o 8sn s} ‘[BJB1E|0) Byl UOdN SUBJ PuE SIUBLUSSBSSE 'SAXE] |[B ANP USYM Aed [|iM JOJURID ‘SUSIT puB SJUIWISSASSY ‘SIXEL

*Pa1EO0] JaADIBYM |BISIR||0D) BY) 109dsu) pue
auILIEXS 01 SBWI 8|qeuoseal ||e 18 1y syl aAey |[eys sluabe pue saAleluasaidal paleubisap s, epuaT pue JapuaT “|es3leljo) yo uoRdsdsu

z abed (panunuoy)
LININIIHOV ALIMNOIS TVIOHIWWNOD



COMMERCIAL SECURITY AGREEMENT
(Continued) Page 3

or sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or

Grantor's or any Grantor's ability to repay the Indebtedness or perform their respective obligations under this Agreement or any of the
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this

Agreement ar the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender

monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party

of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,

or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement within the preceding twelve {12) months, it may be cured if Grantor, after receiving written notice from
Lender demanding cure of such default: (1) cures the default within ten (10) days; or (2) if the cure requires more than ten (10} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the

rights of a secured party under the Nebraska Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or
more of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Coliateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or of the time and place of any public sale, or the time after which any private
sale or any other disposition of the Collateral is to be made. However, no notice need be provided to any person who, after Event of
Default occurs, enters into and authenticates an agreement waiving that person's right to notification of sale. The requirements of
reasonable notice shall be met if such notice is given at least ten (10) days before the time of the sale or disposition. All expenses relating
to the disposition of the Collateral, including without limitation the expenses of retaking, holding, insuring, preparing for sale and selling the

Collateral, shall become a part of the Indebtedness secured by this Agreement and shall be payable on demand, with interest at the Note
rate from date of expenditure until repaid.
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the Rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from
the Collateral. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtedness in such order of preference as Lender may determine. [nsofar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclose, or realize on the Collateral as Lender may determine, whether or not Indebtedness or
Collateral is then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail
addressed to Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lender
may notify account debtors and obligors on any Collateral to make payments directly to Lender.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this

Agreement. Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chatte!
paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform

Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to

perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender’s right to declare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Nebraska without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State
of Nebraska.

[ R
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Page 5

GRANTOR:

. ‘.OBERT BUTLER, President of BROWNER
TURNOUT CO.

R GRAPHICS, INC

LASER PRO Landing, Var. 6.28.00.006 Capr. Harland Financial Solutions, Inc. 1987, 2005. Al Rights Reserved
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