OSTER

Researching Services

12897 Colonial Drive » Mt. Airy, MD 21771
Phone: 301-253-6040
Fax: 301-253-6040

Septemberas, 2005 maryannoster@adelphia.net

Secretary
Surface Transportation Board SEP 2 8 05 »

1925 K Street, N.W. 2 20 Pu
Washington, D.C. 20423

SURFACE TRANSPORTATION BOARD

Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of Assignment
Agreement dated 6/3/05 including the following parties and railroad equipment:

Assignor: Southern Rail Associates, Inc.
523 Turtle Hatch Road
Naples, FL 34103

Assignee: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue, Suite 700
Minneapolis, MN 55402

Equipment: 25, 3010 cf Covered Hoppers
MRMX 130000-130024

Please record this agreement as a secondary document to STB Recordation #24864.
The filing fee of $33 is enclosed. Thank you.

Summary: Memorandum of Assignment Agreement dated 6/3/05 between Southern Rail
Associates, Inc. and Wells Fargo Equipment Finance, Inc. including 25, Covered Hoppers,
MRMX 130000-130024, a secondary document to STB Recordation #24864.

Sincerely,
)77 ee (i ity
Mary Ann Oster

Research Consultant

Enclosures
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CSEP 2 8 w5 2.’
MEMORANDUM OF 20 Pu

ASSIGNMENT AGREEMENT SURFACE TRANSPORTATION BOARD

This Memorandum of Assignment Agreement (“Memorandum of Assignment™) made and entered inta as
of this 3rd day of June, 2005, by and between Southern Rail Associates, Inc., a Florida corporation
(“Assignor) and Wells Fargo Equipment Finance, Inc., a Minnesota corporation (“Assignee™).

WITNESSETH

1. Assignor has agreed to assign to Assignee that certain Schedule 5 to Full Service Master Lease
Agreement dated December 11, 2003, between Assignor, as Lessar and Badger Mining Corporation, as

Lessee for the Twenty Five (25) railcars bearing the railroad reporting mariings set forth on Schedule A
hereto.

2. This Memorandum of Assignment Agreement shall be effective as of the date set forth below and shall
be subject to the Lease Term, as defined in the Lease.

In Witness Whereof, the parties hereto have caused this Memorandum of Assignment to be executed and
delivered by their duly authorized representatives as of the date set forth above, and shall be effective a5 of
June 3, 2005.

Southern Rail Associates, Inc. Wells Fargo Equipment Finance, Inc.

By e S oy — By:
Its:  PREC1ES Its: __Slaq0

C:\Documents and Settings\Owner\Local Settings\Temporary Internet Files\Content IES\2ZEFY IMV\Southesn Rail Memarandum of
Assigoment (Badger #5) (1).doc
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STATE OF MINNESOTA
COUNTY OF HENNEPIN
22 g day ofJ 2005before me personally appeared,
Jaa) AL A G- A2~ mmepetsonallyknown.wbobemgbymedulyswom says

that vheisthe AV E _<J __ of Wells Fargo Equipmeat Finance, Inc., 2 Minnesota corporation, that
smdmstmmmtwassgnedonbehalfofsmdcmpomhon,andslheacknowledgedt!mtthea;ecuuonofthe
foregoing instrument was the free act and deed of saj

) PATT! H. DEYOUNG E MZ’Z X

Notary Public
Minnegota

b Notary Public

z([20]0

o 0 _ VInnE
My Comrission Expres January 31, 2010

My commission expires: [

t

STATEOF TLORLHA
COUNTYOF _Lé& &

Onthis 2-2. day ohJUNE | 200 5 before me personally appeared,
Whtter & 8AL4Ed Ju. to me persopally known, who being by me duly sworn, says that s/he
1sthe PPES | DEAT of SuuTrtéen 44 ASSEC, aln) FecR( 04 corporation , that szid
instrument was signed on behalf of said corporation, ands/heuhowledgedthntthe execution of the
foregoi ,.__.__.:._.._;._.:.‘..-..‘_‘..:.‘ pd of said corporation.

: ,:;a DAVIO E. FREELAND
(Seal] 5 MYW‘WW

EXPIRES: Apil 6, 2007

Sonled They Notary Public Underwilers

Notary Public Wy N ¢ - FZee2gne)

My commission expires: fk[ & L%Z) 7

CA\Documents and Scttiogn\Owner\Local Scttings\Temporary Intenet Files\Content JESVZEFY IMW\Southern Rail Memorandum of
Assignment (Badger 45) (1).doc
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N S

DESCRIPTIQN OF RAILCARS

Tweoty-Five (25) 3010 cube, 100-ton coversd hopper railcars with 263,000 Ib GRL, each car bas two pockets with
two gates per pocket and round hatches with the fallowing reporting marks:

MRMX 130000 — MRMX 130024, inclusive

BALTO1:450900 2125800220201 7W0 1
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