REOORDATION ché) ?g By FILED

[JB UNION BANK mie so0m

& TRUST COMPANY, SURFACE TRANSPORTATION BOARD
(402) 323-1828 * P.0.BOX 82535 * 3643 SOUTH 48TH STREET * LINCOLN, NE 68501-2535 ¢ WWW.UBT.COM

April 12, 2007

Surface Transportzatior: Board
1925 K St., NW
Washington D.C. 20423-0001

Dear Vernon Williams:

This letter is in reference to the recordation request of three rail cars submitted online by
Union Bank and Trust at the Surface Transportation Board website on April 12, 2007.
The three rail cars are owned by Walter L. & Tami R. Kittrell (borrower), whose address
.is 519 South 4™ St. Columbus, NE 68601. Union Bank and Trust (lender) whose address
is 3643 South 48" Street, PO Box 82535, Lincoln, NE 68501 requests that a lien be
perfected on three 30,000 gallon non-coil/non insulated tank cars, model
#DOT111A100W1 described as follows:

TEIX/AGI 30056
TEIX/AGI 30058
*TEIX/AGI 30060
* Ra11 car 30060 was previously filed under recordation #60010512813 by Wells
;jargo Bank on 3/30/06.

A cashier’s check in the amount of $34.00 has heex'mailed to thz Sui face Transportation
Board for filing fees. Please feel free to call if there is any further informa‘ion you
require. Thank you.

Sincerely, , ,

e B ' ' AR 4 3 SRR T
Y -, 4 . . - ' "2 N y 'f {dB . g, o ‘ "
/ Z - K/é\_-, ot .(S : )M “ ; : s ), i,
/é: Ehrke _ , Bill Fulton
Ag Loan Specialist ‘ Assistant Vice President

(402) 323-1725 (402) 323-1706
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COMMERCIAL SECURITY AGREEMENT Union Bank & Trust Company |+ | APR 1 7 07
3643 South 48th Street, PO Box 82535 |
Lincoln, Nebrasks 68501-2535

e LOANNUMBER, =~ ' | AGREEMENEPATE . .. | ' - G -
1289138 March 30, 2007 i
COLLATERAL OWNER INFORMATION :
Walter L Kittrell Tami R Kittrell !
519 South 4th St. 519 South 4th St. !
Columbus, NI 68601 Columbus, NE 68601

AGREEMENT. For purposes of this document, the tcrm "Agreement” is used when reference is made to this Col £ia| Security Agreement.

LENDER, "Lender* means Unlon Bank & Trust Company whosc address 15 3643 South 48th Strect, PO B J 535, Lincoln, Ncbruska
68501-2538 , 118 successors und ussigns. .

DEBTOR. For purpoacs of this Agreement, the torm “Debtor” refers to any party who has an inferest in Collutcral defined in the
"DESCRIPTION OF COLLATERAL" provision below. The Debtor includes cach party (Borrower) identified| above. Throughout this
Agrcement, referencos to Debtor are to be construcd as specifically defined by Anticle 9 (or equivalent) of the Unifofm|Commercial Code.

OBLIGOR. For purposes of this Agreement, the term "Obligor” refers to any party, with respect to an obligation sechired by a security mterest
in the collateral, shut: (i) owes payment or other performance of the obligation, or (1i) is otherwisc accountable in fwhele or in part for payment
or other performance of the obligation. Throughout this Agreoment, references to Obligor are to be construed as spgcifically defined by Arucle 9
{or cquivalent) of the Uniform Commercial Code,

SECURITY INTERES'T GRANT. Debtor, in consideration of the Obligations to Lender, as defincd in the "OBLIGAITIONS" provision below,
hereby ugrees to all of the terms of this Agreement end further hereby specifically grants Lender a continuing ee: :ril interest in the collateral
described in the "DESCRIPTION OF COLLATERAL® provision below. Debtor further grants Lendor a security ifitargst in the proceeds of said
collnteral; the procceds of havard insurance snd eminont domain or condemnation awards involving the collateral; all producis of, und
nccessions (o, such collateral or interests thercin; any and all deposits or other sums ot any hme credited by or dug | om Lender to Debtor; and
any and ull instruments, documents, policies, and certificatcs of insurance, sccuritics, goads, accounts recetvable, chpses in aclion, chattel paper,
cash, property, and the proceeds thercof (whether or not the same are Colluteral or proceeds thereof hercunder), pwnied by Debtor or in which
Debtor has an interest which arc now or at any time hereaftor in possession or control of Lender, or in transit by mail or carmvicr to or from
Lender, or in posscssion of any third party acting on Lender's behulf, without regurd to whether Lender recejved the same in pledge, for
safekeeping, as agent or otherwisc, or whether Lender has conditionally released the same. Debtor's grant of a confihujng security interest in the
foregoing described collatcral secures to Lender the payment of all loans, advances, and cxtensions of credit from Lender to Borrower, including
all ronewals and cxtensions thereof, and any and all obligations of every kind whatsocver, whether heretofore, haw, or hereafter existing or
arising between Lender and Borrower und howsocver incutred of evidenced, whether primary, sccondary, contingeht; r otherwise.

OBLIGATIONS. As used in this Agreemont, the term "Obligations” shall mean any and all of Obligor's or D% or's obligations to Lender,
whether they arise under this Agrcement or the Note, Loan Agreement, Guaranty, or other evidence of debt exeputad in connection with this
Agreoment, or under any other mortguge, trust deed, deed of trust, security deed, security agreement, noto) |lepsc, insirument, contruct,
dacument, or other similar writing heretofore, now, or hereafler exccuted by the Obligor ar Dcebtor to Lengler,| including any rencwals,
extensions and modifications thereof,, and including oral agreements and obligations arising by operation of la : c Obligations shall also
include alt expenditures thal Londer may make under the terms of this Agrecment or for the benefit of Obligor{ar Pebtor, all interest, costs,
oxponscs, and utlornoye' fees uccruing to or incurred by Lender in enforcing the Obligations or mn the protection, mafmienance, prescrvation, or
hquidation of the Collateral, und uny of the forogoing that may arise aficr the filing of uny potition by or agninst Igligor or Debtor under the
Bankruptey Code, trrespective of whether the obligations do not accrue becuuse of the automatic stuy under Ba ptcy Coda Section 362 ar
otherwise. :

DESCRIPTION OF COLLATERAL. The collateral covered by this Agreement (the *Collateral®) is all of the|Dpbtor’s property described
below which the Debtor now owns or may hereafter acquire or create and all proceeds and products thereof, whether tangible or intangible,
including proceeds of insurance and which may include, but shall not be limited to, any icms listed on any schedyla gr list altached hercto, The
Collateral descnibed has the meanings contained 1n the Uniform Commercial Code as adoptod in the state where theilqnder is located.

Accounts. "Accounts® consist of the Debtor's right to payment of 8 monetary obligation, whether or not ¢gmbd by performance, (i) for
proporty that has been or 1s 10 be sold, lcased, licensed, assigned, or otherwise disposed of; (i) for serviced rgndered or to be rendered;
(iii} for a policy of insurance issued or to be 1ssucd; (iv) for a secondary obligation ncurred or to be incu 1; (v) for energy provided or
1o be provided; (vi) for the use or hire of a vesscl under 4 charter or other contract; (vir) arising out of the|usejof u credit card or charge
card or information contancd on or for use with the card; (viii) as winnings in a lottery or other game of jchancc operated or sponsored
by a state, gavernmental unit of a stute, ar porson licensed or authorized to operate the game by a state or gpvemmental unit of a stute; or
(ix) for health-carc-insurance receivables. See attached Addendum (1) to TEI Managgpgnt Agreement.

Specific Collateral. *Specific” refers to the specific property, togother with all related rights, described belpiv.

SPECIFIC COLLATERAL DBSCRIPTION. Scc Exhiblt B, which Is hercby mnde a permanent part of this
document,

As lender, Unlon Bank & Trust Co. requires satisfactory evidence constituting its perfected 'le on the property
described In this Securlty Agreement, :

WARRANTIES. ‘The Debtor warrunts the following: Debtor bas or will acquire free und clear title to all of the Cpllateral, unless otherwisc
provided herein; the sccurity interest granted to the Lender shall be a first security interest, and the Debtor wil| defend same to the Lender
uguinst the claims and demands of all persons; the Debtor will fully cooperate in placing or maintaining Lenderfs lign or security intorest; the
Dcbtor agroes not to allow or permit any lien, sccurity interest, adverse claim, charge, or encumbrancs of any kirld against the collateral or any
part thereof, without the Lender's prior written consent; all of the Collateral is located in the state of tho Dobtor(s address specificd ut the
beginning of this Agreement, unless otherwisc certified 1o and agreed to by the Lender, or, altemnatively, is in posgession of the Lender; the
Debitor will not remove or change the location of any Collatcral without the Lender's prior written consent; the fjcljtor will usc the Collateral
only in the conduct of its own business, in a carcful and proper munner; the Debtor will not usc the Collateral gn permit it to be used for any
unlawlul purposc; cxcept as otherwise provided in this Agrecment with respoct to inventory, Debtor will not, withoud the Lender's prior written
consent, scil, ussign, tunsfer, lease, charter, encumber, hypothecute, or disposc of the Collateral, or any part therdgf, pr any intercst therein, ror
will Debtor affer to scll, ussign, transfer, leuse, charter, encumber, hypothecate, or dispose of the Collateral, or ahyigart thereof, or uny interest
therem; the Debtor will not conduct buziness under uny naume other than thet given at the beginning of thif Agreoment, nor change, nor
reorganize the type of business cntity as described, cxcept upon the prior wrilien approval of the Lender, in whi vent the Debtor agroos to
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exceule nny documentation of whatsoever chiracter or nature demanded by the Jender for fifing ar 1cconding, at the Deblor's eapense, belore
such change accury, the informalion regarding Debtor’s stie of organization or formution as set forth at the beginning of this Agreement 1
correct, and Ochtor further warrnats that Debtor will not change Debtor's state of organtzation or fomation without Lenders prio: wilien
consent and will assest Lender with any changes to any dacuments, fitings, or other records resnling or requued therefram, the Debtor will keep
all rccords of account, documents, evidence of title, and all other documentation tegmding us husiness axl the Colliseral ot the addiess

fied at the heg: g of this Ay unless notice thereof is given to the Lender at teast ten (10) days prior to the change of iny addicss
I'nr the keepmng of such lcconls the Debtor wall, at all times, maintam the Collateral i good conchtion and repinr and wall ant sell ar iemove
same except 45 to inventary i the ordinary course of busincss; the Debtor is u legally created busimess enuity, as describedd hefore, smd 1 has the
pewer, and the person signing 15 duly authaiized, to enter into this Agicement; the execution of this Agreement will not eieate any breach of iny
pravisson of the Debtor's oigamizational documents {Articles of Incoiporation and Hy-laws il the Deblor is a coipmation, Articles of
Orgunizntion and Operating Agreement 1f the Debtor 1s o linted hability company, or Cerlificiate of Linited Pastnership (of applicable) or
Paitnersap Agrecment 1f the Debtor i a partnership), or any other agreement to whech the Debitor ts or may become # party; all linineal
nformation and stutements delivercd by the Debtor to the Lender to obtam fanns and extensions of codit me trie and coteut mnd are prepared
m accordunce with genernlly nceepted aceounting principles; there has been no materal adverse chunge in the finaneal condiion of the ebior
since 1t last submutied uny financial mioimation to the 1ender; there ase no actions or procecdings, incliching set-oft i counterdinm, which are
threafened or pending ngainst the Debtor which may resull in uny nuterinl adverse change i the Deblor's financml condition o which nugln
materially affect any of the Deblar's assets; and the Debtor hos duly file! afl federal, state, municipal, and other governmental (ax telurns, and
has obtained all hicenscs, peimits,’ind the hke which the Debtor 1s required by law o file or abtam, and all such laxes and fees for such lieenses
andl pernits required 1o be puic, have been pard i full

INSURANCL. The Debtor agrees that it will, a1 1ts own cxpense, fully insure the Collateral against all loss or damage for any sk of
whatsoever nature in such amounls, with such companics, and under snch policies as shall be satisfactory to the Lender All poheies shall
expressly pravidle that the Tender shall be the Joss puyee or, alternatively, 1f requested by Lender, mortgngee, The Lender 18 granted n security
i n the pt Is of such insur: and may apply such proceeds as il may receive lownrd the payment of the Obligations, whether o not
due, m such order as the Lender may in its sole discrelion determine The Debtor agrees to mintuen, al s own expense, public hability and
property dumage ingurance upon all its other property, to provide such policies i such form as the | ender may approve, and io turnish the
Lender with copiex of olher evidence of such policies and evidence of the paymenis of the premuums thereon Al policses of insutimce shall
provide far a punimum 10 days' wnitten nufice of cuncellation 1o Lendet. At the request ot Lender, such pohicies of msurance shall be delivered
1o and held by Lender. Debior syrees that |.ender 15 authorizad 10 act as attomey for Debtor i obtaining, adjusting, setthng, and canceling such
msurunce und endarsing any drafls or sstruments ssued o connected with such mswunee Debtor speeifically authmizes §edes o disclase
information abtamed 1n conjunciion with this Agicement and fiom policics of insurance to praspective msurers of the Callateral 11 the Debtor
at any time fails 1o obtam or to mamiain any of the insurance requued above or pay any premium 1 whale or in puit reluting thereto, the
Lender, without waiving any defiult hereunder, may make such payment or abtain such policies as the Lender, in s sole discrction, deens
advisable to proteet the Ochtor's property. All costs incurred by the Lender, ielucing reasonnble attorneys’ fees, court costs, expenses, and other
charges thereby meurred, shall L # part of the Obhigations and shall be payable on demand

ACCOUNTS, As of the tune any account beeames subgect 10 the securty terest (ar pledpe or assigiument as applicable’ pranted hereby,
Deblm shall be deenwx further to huve wiranted as 1o each und all of such accounts as follows (4) Lach account and all papers and docunienis
‘elating thereto ure genune and i all respects what they puipor! ta be, (b) cach account ts valrd and subsisting miel anses out of a bona fide sale
of goods sold and deliveted to, or out of and for services theretoforce aclually rendercd by Deblor 10, the account debtor named i the accoum o
othes hona fide transaction, (c) the amount of the account represented as owing is the correct amount actually al uncondiftanally awing exeept
for normal cash discounts and 1s not subjeet 1o any selaffs, eredils, <efenses, o1 countercharges; and () Debien 1s the owner thereaf fiee ad
clear of any chaiges, liens, sccurity miciests, adverse claims, and encumbrances of any and every nntire whatsoever

Lender shall have the righl in its uwn name or in the name of the Deblor, whether betore or after defiult, (o aequire Debior forthwith 1o transmit
ull pracecds of collectinn of uccounts Lo Lender; to natify any and all account debtors (o mke payments nf the accounts direetly 1o Lender, to
demand, collcet, receve, receipt for, sae for, compound, and give acquittal for, any and ull amounis duce o1 to become due vn the accounts s
10 endorse the name of the xebtor an ull commereial paper given in payment or pait paynient thereol, and in Lender's diseiet 1o Tile any
claim or take any other action or proceeding that lender may deem necessiry of appropuiale 1o protect and pieseive wnd 1ealize upon the
accounts and related Collateral. Unless and untid Lender elecs to collect accounts, and the previlege of Deblor 10 colleet gecaunts s 1icvoked by
Lender i weiing, Deblor shull cantinue to callect accounts, uccount for sume to Lender, shall not conutungle the praceeds of eollections of
accounts with any funds of the Debtor, und shall deposit such pracceds in an account with Lender In onder to assure collection of aceounts m
which Lender has an interest hereunder, Lender may notify the post office authorities to change the addiess fin delivery of manl adidressed 10
Debtor to such xldress us Lender may designate, open und dispase of such mail, and receive the collections of accounts inclueded therewith

Lender shall have no cluty or ohligation whatsocver to collect any account or o take any otlier action o preserve o pratect the Collateral;
however, shauld Lender elect (o collect any aceount or take possession of the Collateral, Debtor eleuses Fender from any clam ot -l lor
loss or damage ansing (rom any act or opussion n connechion therewith, and cosls of eollection incuniect by Lender shall he an obhgation
seeurexd heveby and constitute a poriion of the Obhpations

Upon request by Lender, whether before o afier default, Deblor shall take such aciion and exeente and deliver sich documents as Lender may
reasonably request in order (o dentily, confitm, mark, segregale, and assign accounts und to cvulence Lender's mterest m sime Withaut
himiting the foregmng Nebtor, upon request, agices W ussign aceoints 10 Londar, identily and mark aceounts iy baing sabject w the scenrty
interest for pledge (or assignment as apphicuble) granted hereby, mark Debtor's books and recards to retlect such assignents, and lorthwith to
tansinit 1o Lender in the form as recetved by Pebtor any and all proceeds of colteetion of such accounts.

Debtor will deliver to Lendes, prsor to the 10th day of cach month, or with such other frequency as Lendur iy request, a waten seport m form
and content sunsfaciory o 1.ender, showing a listing and aging ol nccounts and such other miormation as Lender may request from mne (0 une
Debior shall immediately notify Lendler of the asscition by any sccount debtor of any setofl, defense, or chum regarding an account or any other
matler adversely affecting an necount.

Returned or repossessed gonds ansing fiom o reluung 1o any accounts meluded within the Collateral shall, 1l requested by | ender, be held
sepaate and upart fram any other property. Debtor, on icquest by Lender, buf not less than weekly even though no request has been nale, shall
1eport to Lender wlentifymg information with respect to any such guls relnting to accounts mcluded i transticuons unde ths Agrecment

ADDITIONAL COLLATERAL.. [n the evenl thut |.ender should, at any time, determime that the Collaleral or | ender’s seenity interest i the
Collateral 15 impaired, insufficicnt, or has declined or may declme m value, on if Lender should deem that pavexent of the Obligations i~
msecure, tme hewng of the very essence, then Lender may requue, amd Debtor agiees ta tuaugh, wldiional Calliteral that i satisfictory ta
Lender Lender's request for udditional collateral muy he oral or in writing dehvered by United States mad aditressed to Debior and shall not
affect any other subsequent right of the Fender to 1equest addimonal Collateral

FINANCING STATEMENT(S) AND LIEN PERFECTION. {.ender 15 authonized o file o conforming financing statenent o1 statenicnis 1o
perfect 1ls secunty interest 10 the Collaternl, as provided in Revised Article ¥, Untlorm Commercial Cade - Seeured [ransactions Debior agrees
to provide such tnformanion, supplements, and other documents as Lender may fiom time to fime requine to supplement or mmend auch financing
staterent filings, 1 order to comply with applicable state or federal law and to prescrve and proteet the Lemder’s eights m the Collateral “The
13cbtor further grants the Lender a power of ultorney o exccute any and all documents necessay for the Lender to perfeet or maintmn perlection
of uts securily interest m the Collateral, und to change or correct any enar on any financing statement or any other docuiment necessary loe
proper placement of u licn on any Collaleral which 1s subject to this Agreement.

Www congian 1 oayatcl il
K UhH HD2) ) axndh U3 (FOR

T 200 20006 1 opyragld € ounpl ance Sysiena Inc 7241 -390 2ia 1O XY
Conmenm!  Seumily Agresner | D 4008 Page2ul




LANDLORD'S WAIVER. Upon rcquesl, Deblor shall furnish to Lender, in @ form and upon such terms us|gre| acceptable to Lender, a
landlord's waiver of all Tiens with respect to any Collateral covered by this Agreement that is or may be located upap|{ensod promises.

RELATIONSHIP TO OTHER AGREEMENTS. This Agreement and the securily interests (and pledges and s ignments, as applicable)
heroin grantod are in addition to (and not in subslitution, novation or discharge of) any and all prior or contempo shdous security agrecments,
securily interest, pledges, assignments, mortgages, licns, rights, titles, or other interests in favor of Lender or assjgndd to Lender by othors in
connection with the Obligations. All rights and remedics of Lender in all such agreements arc cumulative. .

TAXES, LIENS, ETC. The Deblor ngrees to pay all taxes, levies, judgments, assessments, and charges of any natirq whatsoever relating to the
Collatern] or ta the Debtor's business. [F the Debtor fails to pay such taxes or other charges, the Lender, at its sple Hiscretion, may pay such
charges on behalf of the Dobtor; and all sums so dispensed by the Lender, including reasonable attorneys' fees, coyirt ¢osts, oxpenses, and other
charges relating thereto, shall becomo a part of the Obligetions and shall be payable on demand. '

]
ENVIRONMENTAL HAZARDS. Debtor certifies (hat as to any real estate which has boon, is now, or will be in I}é uture owned or accupied

by Debtor, that such reul cstate has not in the past, nor will now or in the fuiture be allowed in any manner to be exposet] to or contain hazordous
or environmentzlly harmful substanccs as may be defined or regulated by any state or federal law or regulation wh pacts, in any way, such
substances, cxcept to the extont the existence of such substances has been prescatly disclosed in wniting to Lender,|sad Debtor will immediately
notify Lender in writing of any assertion made by any party to the contrary. Debtor indemnifies and holds Lérider and Lender's directors,
officers, employees, and agents harmlcss from any liability or expense of whatsoever nature, including reasonghle] attorneys' foes, incurred
directly or indirectly as a result of Debtor’s involvement with hazardous or environmentally harmful substances ad may be defined or regulated

as such under any state or fodcral law or regulation.

PROTECTION OF COLLATERAL. Debtor agrees that Lender may, at Londer's sole option, whether before or 4fien any event of default, and
without prior notice to Debtor, taka the following actions to protect Lender's interest in the Collateral: (a) pay for thelmaintenance, prescrvation,
ropair, improvement, or testing of the Collatcral; (b) pay any filing, recording, registration, licensing, certificatign] or other feea and charges
related to the Collateral; or (c) take any other action to preserve and protect the Collateral or Lender's rights and resuidfes under this Agreemont,
us Lender may deem necessary or appropriate from tume (o time. Debtor agrees that Lender is not obligated and has np duty whatsocver to take
the foregoing actions Debtor further agrees to reimburse Londer promptly upon demand for any payment made|dr any expenses incurred by
Lender pursuant to this authorizaton. Payments and expenditures made by Lender under this authorizatiop] shall constiwte additional
Obligations, shall bo sccured by this Agreement, and shall bear interest thereon from the date incurred at the maxinjymirate of interest, including
any dofault rate, if one is provided, as sct forth in tho notes secured by this obligation.

INFORMATION AND REPORTING. The Debtor agrees to supply to the Lender such financial and other infofmiation concerning its affairs
and the status of any of its ussots as the Lender, from time to time, may reasonably request. The Debtar further agrees to permit the Lender, its
employces, and agents, to have access to the Collateral for the purposs of inspecting it, together with all of the Deb P s other physical assets, 1f
any, and to permit the Lender, from time to time, to verify Accounts as well as to inspect, copy, and ta examine thp|bgoks, recards, and files of
the Debtor.

CROSS-COLLATERALIZATION. Obliger and Debtor egree that any secunty intercst provided in Collateral und
and all ather indebtedness of Obligor or Debtor to Lender, whether or not such indebtedness is related by class
contemplated by the parties at the time of executing cach evidonce of indebtedness, shall act as collateral for all g2
collateralization provision shall not apply to any Collateral that is/are household goods ar a principal dwelling.

CROSS-DEFAULT, Any defuult of the Obligor ar Deblor in tho terms of any indebtednesa to Lender shall chns
Agreement,

DEFAULT. The occurrence of any of the following events shall constitute a default of this Agreement: (n) the noi
by accaleration aof maturity or otherwisc), of any amount payable on any of the Qbligations or any extension or reng
perform uny agroement of the Obligor or Debtor contained herein or in any other agresment Obligor or Debtor has
the publication of any statcment, rcpresentution, or warranty, whether written or oral, by the Obligor or Debtor to

Is untruo 1n any respoect as of the date made; {d) the condition that any Obligor or Debtor becomes insolvent o
mature, or makes an assignment for the benefit of the Obligor's or Debtor's creditors, or conveys substantially all ¢
any proceedings mstituted by or aguinst any Obligor or Debtor allcging that such Obligor ar Debtor is insolvent ¢
maturo (fhilure to pay being conclusive evidence of inebility to pay), or makes application for appointment of o
custodian, or in tho event thut & petition of any kind is filed under the Federal Bankruptcy Act by or against su
cntry of any judgment against any Obligor or Debtor, or the issue of any order of attachment, execution, seques
other order in the nature of a writ levied against the Collateral, (f) the death of any Obligor or Debtor who 15 a nal
of the Obligor or Debtor which is 8 parinership; (g) the dissolution, liquidation, tormination of existonce, hugipess failure, merger, und
consolidation or transfer of a substantial part of the property of any Qbligor or Debtor which is a corporation or paftrieyship; ¢h) tho Collateral or
any part of the Cotlateral declincs 1n value 1 excess of normal wear, tear, and depreciation or becomes, in the jydgment of Lendor, impaired,
unsansfactory, or insufficient in churacter or value, including but not limitod to the filing of a competing financing statemont; breach of warranty
that the Deblor is the owner of tho Collateral frec and clear of any encumbrances (other than those encumbrgincgs disclosed by Debtor or
otherwise made known to Lender, and which were ucceptable to Lender at the time); sale of the Collateral (exdept|in the ordinary course of
busincss) without Lender's express written consent; fhilure to keep the Collateral insured as providod herein; failgre fo allow Lender to inspect
the Collateral upon demand or et reasonable time; failure to meke prompt payment of taxes on the Collateral; loss| l]l fl, substantial damage, or
dostruction of the Collatcral; and, when Collateral includes inventory, accounts, chattel paper, or instruments, faifurclof account debtors to pay
their obligations in due course; or (i) the Lender in good faith, belicves the Obligor's ability to repay the Obligor’ ihebtedness secured by this
Agreement, any Collateral, or the Lendor's ability to resort to any Collateral, is or soon will be impaired, time being

this Agreement or any
laim and whether or not
indebtedness. This cross-
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bligations, in the Uniform
Commercial Code of the state in which Lender is located, and all remedies at law and equity, all of which sha deemed cumulative. The
Obligor agreos that, whonever a dofault exists, all Obligations may (notwithstanding any provision m any other
and discretion of the Lender and without demand or notice of any kind, be declared, and thereupon immediately shgll
and the Lender may exercise, from time to time, any rights and remedies, mcluding the right to immediate possoss| 49
to it undor applicablo law. The Debtor agrees, in the case of default, to assemblo, at its own expensc, all Coll
acceptable to the Lender. The Lender shall, in the ovent of any default, have the right to take possession of and 1e
without process of law, and in doing so, may peacefully enter any premisce whore the Collateral may be located fof §
uny right that Dobtor may have, in such instance, to & judiciul hearing prior to such retaking. The Lender shgl]iliave the right to hold any
property then in or upon said Collaterul at the time of repossession not covored by the sccunty agrecment until mis demanded i writing by
Debtor. Obligor and Debtor ugreo to pay all reasonuble costs of the Lender in cannection with the collecting of the DBligations and enforcement
of any nights connected with retaking, holding, testing, repairing, improving, selling, leasing, or disposing of the [Collateral, or like cxpenscs.
‘Theso oxpenses, together with interost thereon from the date incurred until paid by Obligor or Debtor at the maxi post-default rate stated in
the notes secured hereby, which Obligor end Debtor ngree to pay, shall constitute additional Obligations and shal| bie[secured by and entitled to
the benefits of this Agreement. The Lender may sell, Icase, or otherwise dispose of the Collateral, by public or ptiyate proceedings, for cash or
credit, without assumption of credit risk, Unless the Collateral is perishable or threatens to dectine speedily in y4lup or of a type customarily
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become due and payable;
bf the Collateral, available
dral at & convenient place
gve the Collateral, with or
purposc. Debtor waives



sold on & recogmized market, Lender will send Debtor reasonable notice of the time and place of any public sale or of the time afier which any
private sale or other disposition witl be made. Any notification of intended disposition of the Collaterul by the Lender shall be deemed to be
reasonable and proper if sent United States mail, postage prepaid, to the Debtor at least ten (10) days before such disposition, end addresscd to
the Debior either at the address shown herein or st any other address provided 1o Lender in wriling for the purposo of providing nohice Proceeds
receivod by Lender from disposition of the Collateral may be applied toward Lender’s expenses and other obligations in such order or manner as
Lender may elect. Debtor shall be entitled (o any surplus if one results after lawful application of the proceeds. If the proceeds from a sale of the
Collateral are insufficient to extinguish the Obligations of the Obligor hereunder, Obligor shall be liable for a deficiency. Lender shall have the
right, whether before or after default, to collect and receipt for, compound, compromise, and scitle, and give releases, discharges, and
acquittances with respect to, any and all amounts owed by any person or entity with respect to the Collatcral. Lender may remedy any default
and may waive any defhult without waiving the default remedicd and without walving eny other prior or subscquent default. ‘The nghts and
remedies of the Lender arc cumulative, and the exercige of any ane or more of the rights or temedies shall not be decmed un eleciion of rights or
remedics or a waiver of any other right or remedy.

FUTURE ADVANCES AND AFTER-ACQUIRED PROPERTY. Future advances may be made by the Lender under this Agreement to the
extent allowed by law. The secunty interest grant contained in this Agreement also upplies to any Collaterel of the type(s) identified n this
Agreement that the Debtor acquires after this Agreoment is exccuted, except that no security interest attaches to after-acquired consumer goods
unless the Debtor acquires rights in such goods within 10 days of Lender giving value. In anticipation of future advances by Lender, the Obligor
or Debtor authorize Lender to file any necessary financing statements to protect Lender'a secunly interest.

EXERCISE OF LENDER'S RIGHTS. Any delay on the part of the Lender in cxercising any power, privilege, or right hereunder, or under
any other document executed by Obligor or Debtor to the Lender in connection herewith, shall not operate as a waiver thereof, and no single or
partial exercise thereof or any other power, privilege, or right shall preclude other or further exercisc thereaf. The waiver by the Lender of any
default of the Obligor or Debtor shall not constitute a waiver of subsequent default.

CONTINUING AGREEMENT. This is o continuing agrecment, and shall remain in full force and cffect until the Obligutions are paid in full
In the ovent that Lender should take additional Collateral, or enter into other security ngreements, morigages, guarantees, assignments, or similar
documents with respect to the Obligations, or should Lender enter Into other such ngreements with respect to other obligations of Obligor or
Debtor, such agreements shall not discharge this Agreement, which shall be construed as cumulative and continuing and not alternative nnd
exclusive.

The security interest (and pledge and assignment as applicable), hereby granted and all of the terma and provisions of this Agreement shall be
deemad a continuing agreement and shall continue in full force and effect uniil the Obligations arc puid in full. Any such revoention or
termination shall only be effective if explicitly confirmed in a signed writing issucd by Londer to such effect and shall in no way impuir or affect
any trangactions entered into or rights created or ligbilitics incurred or arising prior to such revocation or termination, as to which this
Agreement shall be truly operative until saume ore repaid and discharged i full. Unless otherwise required by applicable law, Lender shall be
under no obligation to issue a termination statement or similar document unless Deblor requests same in writing, and providing further, that all
Obligations have becn repaid and discharged in full and there are no commitments to make advances, incur any obligations, or othcrwise give
value,

ABSENCE OF CONDITIONS OF LIABILITY. This Agreement is unconditionnl. Lender shall not be required to exhaust its remedies
against Debtor, other collateral, or guarantors, or pursue any other remedics within Lender's power before heing entltled to exercise its remedies
horeunder. Lender's rights ta the Collatcral shall not be altered by the lack of validity ar enforceability of the Obligations against Obligor, and
this Agreement shall be fully enforcenble irrespective of any counterclaim which the Obligor may assert on the undorlying debl and
notwithstanding uny stay, modification, discharge, or extension of Obligor's Obligation arising by virtuc of Debtor’s insolvency, bankruptey, or
reorgenization, whether occurring with or without Lender's cansent.

NOTICES. Any notice or demand given by Lender to Obligor or Debtor in connection with this Agicement, the Collateral, or the Obligations,
ghall be deemed given and effective upon depomt in the United States mail, postage prepaid, addressed to Obligor or Debtor at the address
designated at the beginning of this Agreement, or such other address as Obligor or Debtor may provide to Lender in writing from time to time
for such purposcs. Actual notice to Obligor or Debtor shall always be effective no matter how such notice 1s given or received

WAIVERS. Debtor waives notice of Lender's acceptance of this Agreement, defenses based on suretyship, and to the fullest extent pesmitted by
law, any defense arising as a result of any clection by Lender under the Bankruptcy Code and the Uniform Commercial Code. Debtor and any
maker, endorser, guarantor, surety, third-party pledgor, and other party executing this Agreement that is linble in any capacity with respect to the
Obligations hereby waive demand, notice of intention to accelerate, notice of acceleration, notice of nonpayment, prescniment, protest, notice of
dishonor, and any other similar notice whatsocver.

JOINT AND SEVERAL LIABILITY. If this Agreement 15 executed by more than one Party, it is understood and agreed that each such Party
to this Agreement shall bo jointly and scverally bound and the word "Obligor" or "Debtor* as used hercin shall be construed to be of such
number as clrcumstances required.

SEVERABILITY. Whenever possible, each provision of this Agreement shall be intorpreted in such manncr as to be effective and valid under
applicable 1aw; but, in the svent any provision of this Agreement shall be prohubited by or invalid under applicable law, such provision shall be
ineffective to the extent of such prahibition or invalidity and shall be severed from the rest of this Agreoment without invalidating the remawnder
of such provision or the remaining provisions of this Agreement.

SURVIVAL. ‘The rights and privileges of the Lender hercunder shall inurc to the benefits of 1ts successors and assigns, and this Agreement shull
be binding on all heirs, executors, administrators, assigns, and successors of Obligor or Debtor.

ASSIGNABILITY. Lender may assign, pledge, or otherwise transfer this Agreement or any of its rights and powers under thus Agreement
without natice, with all or any of the Obligations, and in such event the assignee shall have the same rights as if originally named herein in place
of Lender. Obligor or Deblor may not assign this Agreement or any benefit accruing to it hercunder without the cxpress written consent of the
Lender.

AUTHORIZATIONS. Debtor authorizcs Londer, without notice or demand and without altering Dcbtor's liability or Lender's rights hereunder,
from time to time to take acts which may alter the obligation of Obligor to Lender or Debtor's right to restitution or subrogation or both,
including: (a) to renew, compromise, cxtend, or otherwise change the timo for payment of, or otherwise change the terms of the Obligations or
any part thercof, including increasing the rate of interest; (b) to extend additional credit to Obligor in any manner for any purpose; (c) to incur
costs, including attorneys' fees, with respect to enforcing its rights with respect to the Obligations, and collateral sccuring the Obligations, (d) to
exchange, enforce, waive, or release (whether intentionally or unintentionally) any security for the Obligutions or any pert thereof or purchase
such security at private or public sale and to file any financing statements nocessary for Lender to perfect or protect Lender’s security tnierest,
(e) to settle, release, compromise with, or substitute any ons or more endarscrs, guarantars, or other abligors or the Obligations; (f) to impair the
value of Lender's interest in Collnteral through failure to abtain or maintain protection, farlure to obtuin or maintain recordation of an interest, or
through failure to perform a duty owed to Debtor to preserve the Collateral; and (g) to apply all monies received from Debtor and others or from
Collateral in Lender's discretion without in any way being required to marshall assets.

GOVERNING LAW. This Agreement has boen delivered in the state of Nebraska and shall be construcd in accordance with the laws of that
state.
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HEADINGS AND GENDER. The heuadings preceding text i this Agreement are for gencral convonicnce in idehtifying subject matter, but
have no limiting impuct on the text which follows any particular heading. All words used in this Agreement shali|bg construed to be of such
gender or number as the circumstances require. .

MISCELLANEOQUS, Time Is of tho cssence of this Agreement. Except as otherwise defined in this Agreement, al|
meanings provided by the Uniform Commercinl Code us it has been adopied in the state of Ncbraska. All rights,
Lender hercunder are irrevocable and cumulative, and nol alternative or exclusive, and shall be in uddition to all pights, remedics, and powers
given hereunder or 1n or by uny other instruments ur by the provision of the Umform Commercial Code as adopted jn the statc where the Lender
is located, or any other laws, now existing or hereafler cnacted. The Obligor specifically agrees that, 1f it has hergtoffre or hereafter execuled
any loun ugreement 1n conjunction with the Agrcement, eny ambiguities between this Agreement und eny sych Jloan agreement shall be
construed under the provisions of the loan sgreoment, 1o the cxtent that it may be necessary to chiminate any umbiguity. Obhgor und
Debtor release Lender from any liability which might otherwisc exist for any act or omission of Lender related e collection of any debt
sccured by this Agreement or the disposal of any Collateral, except for the Lender's willfu) misconduct.

ACKNOWLEDGMENT. Debtor acknowledges agreeing to all of the provisions In this Agreement, and furt] fr acknowledges receipt of
A true and complete copy of this Agrecment. 4

IN WITNESS WHEREOF, Debtor has exccuted this Agreement on the date and year shown below. ,

Lokt I Kl 33007 _BI3plo)

Walter 1. Kittrell Date Date
Individuslly

'ms hcrein shall have the
dics, and powers of the
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EXHIBIT B

Three (3) 30,000 gallon, Model #DOT111A100W1 non-coil/non insulated l}a#k cars
numbered: i

TEIX/AGI 30056
TEIX/AGI 30058
TEIX/AGI 30060
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ADDENDUM 1

EQUIPMENT, INC. AND TAMI and WALTER KITTRELL, DATED

MANAGEMENT AGREEMENT BETWEEN TRANSPORT#’ [TON
NOVEMBER 20, 2006.

to the above referenced Agreement between Transportation Equi Lnt, Inc.

Effective April 1, 2007, the three (3) railcars listed below have bq# added
and Tami and Walter Kittrell.

TEIX 30056
TEIX 30058
TEIX 30060

TRANSPORTAq'ION EQUIPMENT, INC.:

%%ehcm 7 Daue:;/%igjg

Walter Kittrell

OWNER:
< ' | Date: Nida-cM
g o
Wadb. KiZtatl : Date: 3




FILE No.237 0402 *07 10:11  ID:TRANSPORTATION EQUIPT FAX:2813989034 || PAGE

BILL OF SALE

IN CONSIDERATION of the receipt of the sum of One Dollar ($1.00), in hand gaiq,.and for ather
good and valuable conslderation, Transportauon Egquipment, Inc., a Taxas corpuratlon ith an address at

the sale of the Railcars. The Railcars are sold "AS-IS” and "WHERE-IS" without a
quality or condition, and SELLER EXPRESSLY DISCLAIMS ANY WARRANTY OF MER
FITNESS FOR ANY PURFOSE. IN NO EVENT SHALL SELLER BE LIABLE FOR ANY SPECIAL, INDIRECT

upon paymeént of the purchase price and racaipt of this Bill of Sale, Buyer shall
marketable title to the Railcars free and alear of all claims, llans, and encumbrances of any kind arising by,
through or under Seller, except for currant taxes, which may b due and payable. but #t yot delinquent,
Also, Seller warrants that cars have nevar baen ratired from AAR Interchange service or dold for scrap and
dismantling,

Dated xhls day of _A'_n_“_._._. , 2007,

d W, Helmcamp
Ica-Prasident
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