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July 25, 2007

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as
of July 24, 2007, a primary document as defined in the Board's Rules for the
Recordation of Documents. ‘

The names and addresses of the parties to the enclosed document are:

Lender: General Electric Capital Corporation
16479 Dallas Parkway, Suite 300
Addison, TX 75001

Borrower:  Century Steel, Inc.
3613 S. Procoyn
Las Vegas, NV 89103
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A description of the railroad equipment covered by the enclosed document
is:

1 Model 4150TM 1999 re-conditioned trackmaobile manufactured by Briggs
with serial number 97256-0599.

A short summary of the document to appear in the index is:
Memorandum of Security Agreement.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
( 2,. JT—
Robert W. Alvord

RWA/sem
Enclosures
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MEMORANDUM OF SECURITY AGREEMENT
dated as of July'™l, 2007
between
CENTURY STEEL, INC.,
as Borrower,

and

GENERAL ELECTRIC CAPITAL CORPORATION,
as Lender

FILED WITH THE SURFACE TRANSPORTATION BOARD
PURSUANT TO 49 U.S.C. § 11301
onJuly _,2007at__: _m.
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MEMORANDUM OF SECURITY AGREEMENT

'THIS MEMORANDUM OF SECURITY AGREEMENT is made and cntered into as of
Julyﬁ 2007, by and between GENERAL ELECTRIC CAPITAL CORPORATION ("Lender")
and CENTURY STEEL, INC. ("Borrower"), with reference to the following:

1. Lender has agreed to make a loan to Borrower, and Borrower has agreed to
borrow certain sums from Lender, secured by that certain Master Securily
Agreement dated as of April 5, 2001 (the “Security Agreement™) and that certain
1999 4150TM Re-Conditioned Trackmobile, manufactured by Briggs, with serial
number 97256-0599 (the “Trackmobile”).

" The Trackmobile is more fully described in the Security Agreement (together
with all of the schedules and other attachments thereto, collectively, the
"Agreement"), between Lender and Borrower.

2. The Agreement shall is effective as of the date hercof with respect to the
Trackmobile.

This Memorandum of Security Agreement may be executed in any number of
counterparts, each executed counterpart constituting an original but all together only one
Memorandum of Security Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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CENTURY STEEL, INC.

STATE OF i‘/ )
county ok _ (/e

Onthis ___ day of July, 2007, before me appeared . the person who
signed this instrument, who acknowledged that (s)he is the of CENTURY
STEEL, INC. and that, being duly authorized, ($)he signed such instrument as a free act on
behalf of said corporation.

JENNIFER M. LAKE W M
Notory Public State of Navodo

No. 99.23273-1 ry Publi€./
My appt. exp. Feb. 1, 2011

My commission expires:

-1/
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IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum
of Security Agreement to be executed, under seal, as of the date first above written,

STATEOF | % X{1.%

COUNTY OF 4}& } &(«_}- >

Mg 2 2

GENERAL ELECTRIC CAPITAL CORPORATION

By?mmz, /\LLQ

Name:
Title: fo—tbadt
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