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SURFACE TRANSPORTATIUN BUARY

BANKA:WEST

Date: 4/3/2008

Secretary N
Surface Transportation Board ‘ \1.:‘,&; W é‘;\"’
1925 K Street, NW \{S‘}} y
Washington, DC 20423-0001 T8

Dear Secretary:

I have enclosed an original, and one fully executed counterpart, of the document
described below to be recorded pursuant to 49 U.S.C. 11301.

This document is a release and termination of security agreement, a secondary document
dated as of April 3, 2008. The primary document to which this is related is a Security
Agreement (Relating to Present and Future Leases) dated August 6, 2007 and August 27,
2007, and filed with the Surface Transportation Board and assigned recordation number
27175.

The names and addresses of the parties to the primary document are as follows:

Debtor: Redstreak, LLC
3680 Hoyt Court
Wheat Ridge, CO 80033

Original Bank of the West
Secured Party: 633 17" Street, Suite 2100
Denver, CO 80202

Successor
Secured Party:

The recordation fee of $35 is enclosed. After recordation, please return the counterparts
not needed by the Board to Bank of the West Attn: Brent Gloege 4321 20" Ave SW,’
Fargo, ND 58103



A short summary of the document to appear in the index follows:

The document is a Release and Termination of Security Agreement dated as of April 3,
2008 by Bank of the West, terminating the Security Agreement (Relating to Present and
Future Leases) dated August 6, 2007 and August 27, 2007 between Redstreak, LLC and
Bank of the West, and releasing to Redstreak. LLC, the interest of Bank of the West in
the railcars covered thereby.

Very Truly Yours,

Brent Gloege i

Collateral Operations
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RELEASE AND TERMINATION OF SECURITY AGREEMENRFACE TRANSPORTATION BOARD

This Release and Termination of Security Agreement dated as of April 3, 2008
terminates the Security Agreement (Relating to Present and Future Leases) dated as of
August 6, 2007 and August 27, 2007 between Bank of the West, as Bank, and Redstreak,
LLC, as Lessor.

WHEREAS, Bank of the West and Redstreak, LL.C executed a Security
Agreement (Relating to Present and Future Leases). dated as of August 6, 2007 and
August 27, 2007, which was duly filed for recordation with the Surface Transportation
Board pursuant to 49 U.S.C. 11301 on September 27, 2007 under Recordation Number
27175 relating to 28 railcars numbered GVSR-89011, 89013, 89028, 89030, 89057,
89001, 89019, 89058. 89002, 89007, 89009, 89020, 89029, 89031, 895007, 89009, 89029,
89031, 89022, and 89045. and QUAX-89708, 89710, 89719, 89721, 89734, 89702,
89713, and 89735.

-

NOW, THEREFORE, Bank of the West hereby terminates and cancels the
Security Agreement, and releases the Bank's interest in the rail cars pledged under and
pursuant to the Security Agreement.



IN WITNESS WHEREOF, Bank of the West has caused this release and
termination of security agreement to be executed by its officer thereunto duly authorized
as of the date first above written.

Bank of the West

Kory Weflinger, Officer of Collateral Operations

STATE OF NORTH DAKOTA )
)
COUNTY OF CASS )
On this 3rd day of April. 2008, before me personally appeared Kory Werlinger,
to me personally known, who, being by me duly sworn, says that he is an Officer of
Collateral Operations of Bank of the West, that the foregoing instrument was signed on

behalf of said bank on such day by the authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free act and deed of

the bank.
Uity %

Notary Public

e _ah

NICOLE YOUNGBERG
Notary Public
State of North Dakota
My Commission Expires Aug. 6, 2000

My Commission Expires: 8’ (!M
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References in the shaded arsa are for Lander's use only and do not limit tho opphcabahty of this documem to any particular loan or item.
Any item above conmmrm oo hag heen omitted due to text len ngth limitations.

Grantor:  REDSTREAK, LLC _ Lender: BANK OF THE WEST
3880 HOYT CT Metro Danver CBO #21182
WHEAT RIDGE, CO 80033 633 17th $t 213t Fioor
Denver, CO 80202
888) 457-2692 ~ -
(s88) 1850 bt 33 -5 3

THIS COMMERCIAL SECURITY AGREEMENT datsd August 8, 2007, is mads and sxscuted bstween REDSTREAK, LLC ["Grantor™} and BANK
OF THE WEBT (“Londer”). .

GRANY OF SECUNITY INTEREST. For valusble consideration, Grantor grants to Lender 8 security interest in the Collateral to secure the
indebtedness and agress that Lender shall have the rights stated in this Agreement with respect 1o the Collateral, in addition to alf other rights
which Lender may have by lsw. .

COLLATERAL DESCRIPTION. The ward "Collateral” as used in this Agresmant means the following described property, whether now owned cr
hereafter acquired, whathar now axisting or hersatter srising, and wherever iocated. in which Grantor is giving tc Leander a secunty interest for
the payment of the indebtednass and performance of all other obligations under the Note and this Agreement:

Purchase money security intersst in all squipment and railroad cars set forth below slong with all attachments. accessions, accessories,
fittings, increases, tools. parts, repairs, supplies, and commingled goods relsting to the forsgoing property, and all additions, replacements
of and substitutions for alt or any part of the foregoing property: it Insurance refunds relating to the foregoing property; all good will
relating to the foregoing property: all records and dats and smbedded software relsting to the forsgoing property. and all equipment,
inventory and software to utifize, create, maintain and process any such recorda and dats on electronic media; and sl supporting
cbiigations relating to the foregolng property; all whether now existing or hereafter arising, whether now owned or hereatier acquired or
whethar now or hersafter subject ta any rights in the foregoing property; and alf products and proceeds (including but not limited to all
insurance paymants) of or relating to the foregoing proparty. Car Mark: GVSR-88011, GVSR-89013, GVSR-89028, GVSR-80020,
GVSR-88057, GVSR-89001, GVSR-§9019, GVSR-§8058

In addition, the word "Collaterai™ siso inciudes all the following, whether now owned or hereafter acquired, whether now existing or haraafter
anising, and whersver located:

(A} All accessions, attachments, accessories, tools, parts, supphes, replacements of and sdditions to any of the collateral describad herein,
whether sdded now or later.

{B) All products and produce of any of the property describsd In this Collateral ssction,

{C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, iease, consignment
or, other disposition of any of the property described in this Coliatsral section.

(D) All proceeds (inciuding insurance praceeds) from the sale, destruction, loss, or othar disposition of any of the property described in this
Coliatersl saction, and sums due from a third party who hes damaged or destrayed the Collateral or from that party’s insurer, whather due
to judgment, settfement or other process.

(E) All racords and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microfiim, microfiche, or slectronic madia, together with sif of Grantor's right, title, and interest in and to ail computer softwars required to
utilize, creats, mantain, énd process sny such records or data on slectronic medis.

CROSS-COLLATERALIZATION. In sddition to the Nots, this Agreement sscures &ll obligstions, debts and ligbilities, plus interest thereon, of
Grantor to Lender, or sany one or more of them, as wall as sll claims by Lender against Grantor or any ons or more of them, whether now

- axisting-or- heresfter arising, -whather related or unrelstad to the purpose of the Note, whether voluntary or octherwise, whethsr due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individuelly or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or herealter may become barred by any statute of limitations, end whether the obligation to repay such amounts may be or hareafter may
become otherwise unenforceable.

RIGHT OF SBETOFF. To the extent psrmitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with somsons elss and all accounts Grantor may
open in the futurs. However, this doss not include any IRA or Keogh accounts, or any trust accounts for which setotf would be prohibited by
law. Grantor suthonzes Lender, to the extent permitted by applicable faw, to chaige or setoff all sums owing on the Indebtednass against any
and all such accounts, and, at Lender's option, to administratively fraeze all such accounts to sllow Lender to protect Lender's charge and setoff
nghts provided in this paregraph.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESBPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:
Perfection of Security interest. Grantor agrees to take whatever actions ars requestsd by Lendsr to parfect and continus Lender's securty
interest 1n the Coflateral. Upon request of Lender, Grantor will dalivar to Lander any and all of the documants svidencing or constituting the
Eol:.n:;al and Grantor will note Lender's interest upon any and ali chattet paper and instruments if not delivered to Lender for posssssion
y Lander,

Notices to Lender. Grantor will promptiy notify Lender in writing at Lendsr's eddress shown sbove {or such other addresses as Lendsr mey
designate from time to timel pnor to any {1) change in Grantor's name; (2} change in Grantor's assumed business namels); {3} chang:
in the management or in the members or managers of the limited liability company Grantor; (4] change in tha authorized signeris); 15}

il #l
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change in Grantor's principal office address; {6) change in Grantor's state of orgsnizstion; (7} conversion of Grantor to a new or different
type of business entity; or {8) change in any other sspect of Grantor that directly or indirectly relates to any agreements betwesn Grantor
and Lender. No change in Grantor's name or state of organization will take effect until after Lender has received notice.

No Violation. The exscution and delivery of this Agreement will not violate any law or agreement govarning Grantor or to which Grantor 1s
a party, snd its membership agreemsnt doss not prohibit any term or condition of this Agresment.

Enforcsabifty of Collateral. To the extent the Collaterai consists of accounts, chattel peper, or general intangibles, as defined by the
Uniform Commaerclal Code, the Collatersl is enforcaable in accordance with its terms, 1s genuine, and fully complies with all applicable laws
and regulations concerning form, content and mannar of prsperation and sxscution, and ail persons sppearing to be obligated on ths
Collsteral have suthority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There sheil be no setoffs
of countsrciaime against any of the Collstersl, and no sgresment shall have been made under which any deductions or discounts may be
claimad conceming the Collatersl except those disclased to Lender in writing.

Location of the Colleteral. Except In the ordinary course of Grantor's business, Grantor agrees to keep the Collatersi at Grantor's addrass
shown sbove or at such other locations as are scceptabie to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of resl properties and Coliaters! locations relating to Grantor's operations, including wrthout limitstion the
following: (1) sl real property Grantor owns or Is purchasing; (2) all real property Grantor is renting or leasing; (3] sl etorage facilities
Grantar owns, rents, leases, or uses; and (4} ell other properties whers Collateral is or may be located.

Removal of the Coliateral. Except in the ordinary courss of Grantor's business, Grantor shafl not remove the Collatersf from ns existing
tocation without Lender's prior written consent. To the sxtent that the Coliaters! consists of vehicles, or other titied property, Grantor shsil
not take or permit sny action which would require spplicstion for certificates of titie for the vehicles outside the State of Colorado, without
Lender's prior written consent. Grantor shall, whenever requested, sdviss Lender of the exact location of the Coltateral.

Transactions involving Collateral. Except for inventory sold or accounts collected In the ordinary course of Grantor's business, or as
otherwise provided for in this Agresment, Grantor shali not sell, offer to sell, or otharwise transfer or dispose of the Collateral. Grantor
shali not pledge, mortgage, sncumber or otharwise permit the Collateral to be subject to any lien, security interest, sncumbrance, or
charge, other than the security interest provided for in this Agreemsnt, without the prior written consent of Lender. This includes security
interests even (f junior in right 10 the security interests granted under this Agresment. Unieas waived by Lender, all procesds from any
disposition of the Colisteral (for whatsver resson) shail be held n trust for Lender and shall not bs commingled with any other funds;
provided howsver, this requirement shall not constitute consent by Lender to sny sale or other disposition. Upon receipt, Grantor shall
immaediately deliver any such proceeds to Lender.

Tite. Grentor repressnts and warrants to Lender that Grantor holds good and marketable title to the Collatersal, free and clear of all liens
and encumbrances except for the lien of this Agresment. No finsncing statement covering sny of the Coliateral is on file in sny public
offica other than thoss which reflect the sscurity interast crested by this Agresment or to which Lender has spacifically consented.
Grentor shalt defend Lender's nights in the Collaterat agminst the claims and demands of all other persons.

and Maintenance. Grantor sgrees to kesp and maintain, and to csuss others to keep and maintain, the Collateral in good order,
repair and condition at sl times while thus Agresment remains 1n effect. Grantor furthar agrees 10 pay when due alf claims for work done
on, or services rendared or matenial furnished in connection with the Collatersl so that no hien or encumbrance may ever attech to or be
filed against the Colluteral.

inspaction of Collatersl. Lender snd Lender's designated representatives and agents shall have the right at ali reasonable times to examine
and inspect the Coliatersl wheraver locatsd.

Taxes, Assessmants and Liens. Grantor will pay when due sil taxes, assessmants and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note of notes svidencing the indebtednass, or upon sny of the other Related Documents. Grantor
may withhold any such payment or may slect to contest any lien if Grantor is in good faith conducting an approprists proceading to contest
the obhgstion to pay and so long as Lsnder's interest in the Collateral 18 not jeopardized in Lender's sole opimon,. If the Collaterat is
subjected to a lien which is not discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficisnt corparate surety
bond or other security satisfactory to Lender in an amount adequats to provide for the discharge of the fien plus any interest, costs,
sttornays' fees or other charges that could accrue as a result of foreclosurs or sale of the Collsteral. in sny contest Grantor shall dsfend
ntseif and Lender and shell satisty any finsl adverss judgment before snforcement egsinst the Collateral. Grantor shall name Lender as an
sdditional obligee under any surety bond furnished in the contest procaedings. Grantor further agrees to furnish Lender with evidence that
such taxes, assessments, and governmental and other charges have been paid in full and in a timely manner. Grantor may withhold any
such payment or may slect to contest any lien if Grantor is in good faith conducting an appropnate procseding to contest the obligation to
pay and so long as Lender's interest in the Collateral is not jeopardized.

Compliance with Governmental Requicements. Grantor shall comply promptly with all laws, ordinances, ruies snd regulations of ali
governmental authcrities, now or harsafter in effect, applicabls to the ownership, production, disposition, or use of the Collateral, including
oil'laws or regulstions reiating to the undue erosion of highly-srodible land or relating to the conversion of wetlands for the production of an
agricultursl product or commodrty. Grantor may contsst in good fsith any such law, ordinance or regulation and withhold comphance
during any proceeding, including appropriate appsals, so iong as Lendsr's interest in the Collateral, in Lender’s opinion, is not jeopardized.

Hazardous Substences. Grantor rapresants and warrants that the Collateral never has been, and never wiil be so long as this Agreement
remsins 8 fien on the Collatersl, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation,
treatment, dispossl, releass or threatened relsass of any Hazardous Substance. The representations and warrsntiss contained herein are
bssed on Grantor's dus diligencs in investigating the Collateral for Hazsrdous Substances. Grantor hereby {1) releases and weivez any
future claims sgainst Lander for mndemnity or contribution in the avent Grantor becomes lisble for cleanup or other costs undar any
Environmental Laws. and (2} agrees 10 mdemnify, defend, and hold harmiess Lender against any and all clmms and losses resuiting from &
bresch ot this provision of this Agresment. This obligation to indemnify and defend shall survive the peyment of the Indsbtednsss and the
setisfaction of this Agresment.

l_hlnumo of Casusity insurance. Grantor shall procure and maintain all nsks insurance, including without limitation firs, theft and
lisbility coverage together with such other insurance as Lender may require with respect to tha Collaterat, in form, amounts, coverages and
basis reasonsbly acceptable to Lender and issued by & company or companies reasonably acceptable to Lender. Grantor, upon request of
Lender, wili deliver to Lender from time to time the policies or certificates of Insursnce in form satisfactory to Lender, including stipuletions
tr'ut coverages will not be cancelled or diminished without at lesst ten {10) days’ prior writtsn notice to Lander and not inciuding any
discleimer of the insurer’s liability for fsilure to give such a notice. Each insursnce policy also shall includs sn endorsement providing that
coversge in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other peraon. In cannection
with all policien covering assets in which Lander holds or is offered & security interest, Grantor will provide Lender with such loss payable
or other sndorsemants as Lender may require. I)f Grantor st any time fails to obtain or maintsin any insurance as requirsd under this
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Agreement, Lender may {(but shall not be obligated to) obtain such insurence as Lender deems appropriate, including if Lender 30 chooses
"single interest insurance,” which wilt covar only Lender‘s intereat in the Coliateral.

Apphication of Insurance Proceeds. Grantor shall promptiy notify Lender of any loss of damage to the Collateral, whether or not such
casualty or loss 1s covered by insursnce. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
All procesds of any maurancs on the Collateral, including accrued procesds thereon, shall be held by Lender as part of the Coliateral. |f
Lender consents to repair or replacemant of the damaged or destroyed Coliateral, Lender shall, upon satisfactory proof of sxpenditure, pay
or reimburse Grantor from the proceeds for the reasonabile cost of rapair or restoration. if Lender does not consent to repair or raplacemsnt
of the Colizteral, Lander shali retain a sufficient amount of the procesds to pay 8il of the indebtednass, and shall pay the balance to
Grantor. Any proceeds which have not been disbursad within six {8) months sfter their receipt and which Grantor has not committed to
the repair ar restoration of the Cotlatera! shall be used to prepsy the Indsbtedness.

Insurance Ressrves. Lender may requirs Grantor to maintain with Lender reserves for payment of insurance premums, which reserves shall
be created by monthly payments from Grantor of 8 sum estimated by Lender to be sufficient to produce, at least fifteen {15} days before
the premium due dete, emounts at least sgqual to the Insurance premiurmns to be paid. If fifteen (15) days before payment is dus, the reserve
funds sre insufficient, Grantor shail upon demand pay sny deficiency to Lender. The reserve funds shall be held by Lender ss a generai
deposit and shall constitute a non-intergst-bearing account which Lesnder mey sstisfy by payment of the insurance pramiums required to be
paid by Grantor as they becoms dus. Lender does not hok the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required to be psid by Grantor. The responsibiity for the payment of premiums shall remain

Grantor's sole responsibility.

insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each axisting policy of insurance showing such
information as Lender may ressonably request including the following: (1) the name of the insurer; (2} the risks insured; (3) the amount
of the policy; {4) the proparty insured; (6) the then current value on the basis of which insurance has bsen obtsined and the manner of
determirung thet vaiue; and (6) the sxpiration date of the policy. In addition, Grantor shall upon request by Lender {however not more
often than annuaslly) have an indepandent appraissr satisfactory to Lender determine, as applicable, the cash value or replacement cost of
the Collsterasl.

Financing Statements. Grantor authorizes Lender to file 8 UCC financing statement, or siternatively, a copy of this Agreemsnt to perfact
Lender’'s security interest. At Lender's request, Grantor additionsily agraes to sign all other documents that ars necessary to perfect,
protect, and continue Lender's sscurity intersst in the Proparty. Grantor will pay sl filing fees, title transfer fees, and other fees and costs
involved unless prohibited by [sw or unless Lender (s required by law to psy such fees and costs. Grantor irevocably appoints Lendsr to
exscuts documents necessary to transfer titie if there is @ dafault. Lender may file a copy of this Agreement as a finsncing ststsment. |f
Grantor changes Grantor's name or address, or the nama or sddrass of any person granting a sacurity interast under this Agreement
changes, Grantor will promptly notify the Lender of such change

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor may have posssassion of the tangible personal property and beneficial use of all the
Colisters! and may use it i1 any lawful manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to
possession and beneficial use shall not spply 1o any Coliataral where possession of the Collateral by Lender is required by law to perfect
Lender's security interest in such Collateral. it Lender at sny time has possssuion of sny Collateral, whethsr before or after an Event of Defauit,
Lender shail be deemaed to have sxarcisad rsaaonabla care in the custody and preservation of the Collateral «f Lender takes such action for that
purpose as Grantor shall raquest or as Lender, In Lender's sole discretion, shail desm appropriate under the circumstances, but fallure to honor
any request by Grantor shall not of nssif be deemed to ba a failure to exercise reasonabla care. Lander shail not be required to take any steps
necessary to preserve any rights in the Collataral against prior parties, nor to protect, preserve of maintain any sscurity interast given to secure
the Indebtedness.
LENDER'S EXPENDITURES. !f any sction or proceeding is commenced that would materially affect Lender's intarest in the Collatersl or f
Grantor fasis to comply with sny provison of this Agresment or any Relsted Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pey under this Agreement or any Related Documents, Lender on
Grantor's behaif may {but shall not be obligated to} take any action that Lender deems appropriate, including but not imited to discherging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Colistera! and paying all costs for
msunng, maintaining and preserving the Collateral. AN such expenditurss incurred or paid by Lender for such purposes will then bear interest at
the rate charged undsr the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the bslance of the Note and be apportioned
among and bs paysble with any instsiiment payments to become dus during either (1) the term of any apphcable insurance policy; or (2} the
remaining term of the Nots; or (C} be trested ss a balloon payment which will be due and paysbie at the Note's maturity. Ths Agreement also
will secure payment of these amounts. Such right shall be in addition to all other nights and remedies tc which Lender may be entitled upon
Default.
DEFAULY. Each af the following shall constitute an Event of Defsult under this Agresment:

Payment Detaulf. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform sny other term, cbligation, covenant or condition contained in this Agreement or
in sny of the Relsted Documents or to comply with or to perform any tsrm, obligation, covenant or condition conteinad n any other
sgreement batween Lender and Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, axtension of credit, secunty agreement, purchase
or sales sgreement, or any other sgreement, in favor of any other creditor or psrson that may materially affect any of Grentor's property or
Grantor's or any Granios's ability to repay the indebtedness or perform their respective obligations under tius Agreement or any of ths
Relsted Documents,

False Statsments. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behsif under this
Agreemsnt or the Related Documents is false or misleading in sny meatana! raspect, erther now or at the tume made or furrished or becomss
false or mislesding at any time theresfter.

Defective Collateralization. This Agreement or any of the Related Documants ceases to be in full force snd effect (including failurs of any
collateral document to create a valid and perfsctad security interest or lien} 8t any tims and for sny reason.

insolvenay. The dissolution of Grantor {regardiess of whether election to continue is mads), any member withdraws from the limited
lisbility company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grentor, the sppointment of & receiver for any pert of Grantor's property, any assignment for tha benafit of credrtors, any type of creditor
workout, or the commencement of any procesding under any bankruptcy or insolvency laws by or agsinst Grantor.

Crediior or Forfelture Procesdings. Commencement of foreciosure or forfaiture proceedings, whather by judicial procesding, self-haip,
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repossession or any other method, by any creditor of Grantor or by any governmental agency against 8ny collateral securing the
indebtadness. This includes & garnishment of any of Grantor's acéounts, Including deposit accounts, with Lander, However, this Evem of
Defsuit shail not apply if there is a good faith dispute by Grantor ss to the validity or ressonableness of the claim which is the basis of the
creditor or farfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposrs with Lender
monies or a surety bond for the craditor or forfeiture procesding, In an smount determined by Lender, in 1ts sole discretion, as being an
adsquate reserve of bond for the disputs.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes mcomp\etent or revokes or disputes the validity of, or hiability under, sny Guaranty of the indebtadness.

Adverse Change. A material adversa chenge occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebtedness is impaired.

insecurity. Lendsr in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULTY. If an Event of Dsfault occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Colforado Uniform Commercisl Code. In addition and without limitation, Lender may exercise any one or more

of the following rights and remedies:

Accelerate indebtednses. Lender may declare the entire Indebtedness, inciuding any prepayment penaity which Grantor would be required
to pay, immediately dus and paysble, without notice of any kind t¢ Grantor,

Assembis Coliateral. Lender may require Grantor to delivar to Lender ali or any portion of the Collateral and sny and all certificstes of title
and other documents reisting to the Coliateral. Lender may require Grantor to asssemble the Collateral and make it available to Lender at s
place to be designsted by Lender, Lender also shall have full power to enter upon the property of Grantor to take possession of and
removs the Collateral. {f the Coliateral contsing othsr goods not covered by this Agraement at the time of repossession, Grantor agrees
Lender msy teke such other goods, provided that Lender makes ressonable efforts to return them to Grantor after repossession.

Sell the Cofiateral. Lender shall have full powaer to sell, lsase, transfer, or otherwise deal with the Coliateral or proceeds thereof in Lender's
own name or thet of Grantor. Lender may sell the Coflateral at public suction or private ssie. Uniess the Collateral threatens to dechne
speedily in velue or is of a typas customarily soid on a recognized market, Lender will give Grantor, and other parsons as required by law,
reasonable notice of the tima and plsce of sny public sale, or tha time after which any private sale or any other disposition of the Collateral
is 10 be made. Howsver. no notice need be provided to any person who, after Event of Defsult occurs, enters into snd authenticastes an
agreemant waiving that person‘s right to notification of sale. The raquirements of reasonable notice shall be mat if such notge is given at
loast ten (10} deys before the time of the sala or disposttion. All expsnsss relating to the disposition of the Collateral, including without
himitation the axpenses of reteking, holding, insuring, preparing for ssle and selling the Collateral, shall become a part of the indsbtedness
secured by this Agresment and shall bs paysble on demend, with interest at the Note rate from date of expenditure until rapeid.

Appoint Recelver. Lsnder shall have the nght to have 8 receiver appointed to take possession of all or any part of the Collateral, with the
power to protect and preserve tha Coliateral. to operate the Collateral preceding foreclosure or sale, and to collect the Rents from the
Collateral and apply the proceeds, over and sbove tha cost of the receivership, against the indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not tha apparent value of the Tollateral
axceseds the indobtadness by a substantial amount. Employment by Lender shell not disqualify s paerson from serving as a receiver.
Receiver may bs appointed by a court of competent juriadiction upon ex parte application and without notice, notice being expressly
waived.

Coliect Revenuss, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from
the Collstersl. Lender may st any time in Lender's discration transfer any Collateral into Lender’s own name or that of Lender's nomines
and receive the payments, rents, income, and revenues therefrom and hold tha same as securty for the indebtedness or spply It to
psyment of the indebtedness in such order of preference ss Lendar may determine. Insofar as the Coliateral consists of accounts, general
intengibles, insurance policies, instrumants, chattsl psper, choses in sction, or sumiasr property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foracioss, or realize on the Colisteral as Lender may determine, whether or not Indabtedness or
Colisteral 1s then dus. For thass purposes, Lender may, on behslf of and in the name of Grantor, recsive, open and dispose of mail
addressed to Grantor; change any address 10 which mail and payments are to be sent; and sndorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, stupment, or storags of any Collateral. To facilitete collection, Lender
may notify account debtors and obligors on sny Collaters! to make payments directly to Lender.

Obtain Deficiency. If Lendar chooses to sell any or il of the Collstersl, Lender may obtain a judgment against Grantor for any deficiancy
remaining on the indebtedness due to Lender after application of all samounts received from tha exercise of the rights provided in this
Agresment. Grantor shall be liable for a deficiency even if the transaction described in this subsection is & ssle of accounts or chattsl

paper.

Other Rights and Remedies. Lendsr shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercisl Code, 8s may be smsnded from time to time. In addition, Lender shall have and may exercise any or alf other rights and
remedies It may have available at law, in equity, or otherwise.

Election of Remedies. Except ss may be prohibited by applicable Isw, all of Lender's rights and remedies, whether evidenced by this
Agresment, the Related Documents, or by any other writing, shali be cumulative and may be exercisad singularly or concurrently. Election
by Lender 10 pursue any remedy shall not exclude pursuit of eny other remedy, and an siection to make expenditures or 1o take action to
perform an obligation of Grantor under this Agreement, sfter Grantor's failure to psrform, shall not atfect Lander's right to declare a defeult
and sxercise its remadies.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Agreement:

Amendments. This Agresment, together with any Related Documants, constitutes the antire understanding and agreement of the parties
as to the matters set forth in this Agresment. No siteration of or smendment to this Agresment shell be effective unless given in writing
and signed by the party or parties sought to ba chargad or bound by the alteration or amendment.

Attomeyn® Fees; Expenses. Grantor agrees to pay upon dsmand all of Lender's rassonable costs and axpenses, including Lender's
attomeys’ fees and Lender's legal expenses, incurred In connection with the enforcement of this Agresment. Lendsr may hire or pay
somaong sise to heip enforce this Agreement, and Grantor sheli pay the ressonable costs and sxpensas of such enforcament. Costs and
expenses include Lendsr's attorneys’ fess and legsl expanses whether or not thers is a lawsuit, including sttorneys’ fees and legsl
expanses for bankruptcy praceedings {including efforts 10 modify or vacate sny automatic stay or injunction), appesis, and any anticipated
post-judgment collsction services. Grantor aiso shall psy all court costs and such additionel fees as may be directed by the court.

Caption Headings. Captior headings in this Agreemant are for convenlence purposss only and are not to be used to Interpret or define the
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provisions of this Agresment.

Goveming Law. This Agrsement will be governed by federal law' lpplleﬁlo to Lender and, to the extent not preampted by federal law, the
laws of the State of Colorado without regard to its conflicts of iaw provisions. This Agresment has been accepted by Lender in the State

of Colorado.
Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's ragquest to submit to the jurisdiction of the courts of Denver County.
State of Colorado.

No Waiver by Lender. Lender shall not be deemed to have waived any rights undsr this Agreement uniess such waiver is given in writing
and signed by Lender. No delsy or omission on the part of Lender in axercising any right shall operate as a waiver of such right or any
other right. A waiver by Lander of a provision of this Agreemsnt shall not prajudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, ahall constitute a waiver of any of Lender’'s rights or of any of Grantor's obligations ss to any future
transactions. Whenever the consent of Lender is required under this Agresment, the granting of such consent by Lender in any instanca
shall not constitute continuing consent to subssquant instances where such consent is required and in all cases such consent may bs
granted or withhald in the sole discration of Lender.
Notices. Any notice required to be given under this Agresment shall be given in writing, and shall be etfective when actually delivered,
when sctually received by telefacsimile {uniess otherwise required by law), when dsposited with & nationslly recognized overnight courier,
or, 1If mailed, when deposited in the United States mail, as first class, certified or registerad mail postags prepmd, directed to the addreases
shown near the beginning of this Agresment. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice i to change the party’s address. For notice purposes, Grantor agrees
to keep Lender informed st all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lendar to any Grantor is deemed to be notice given 1o ail Grantors.
Power of Attorney. Grantor hereby appoints Lendsr ss Grantor's irrevocabls sttorney-in-fact for the purpose of executing any documents
necessary to perfect, smend, or to continue the security interest granted in this Agreement or to demand termination of fiings of other
secured parties. Lender may at any time, and without further authorization from Grantor, fils a carbon, photographic or other reproduction
of any financing statement or of this Agrssment for uss as 2 finsncing statement. Grantor wiil reimburse Lender for all expenses for the
perfection and the continustion of the perfection of Lender's sacurty interest in the Coflsteral.
Soverabity. ) a court of competent junisdiction finds any provision of this Agreamsant to be illegal, invald, or unenforceable as to any
circumstance, that finding shall not make the offending provision lllegsi, invald, or unenforceable as to any other circumstance. If fessible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it ahall bs considared deleted from this Agresment. Uniass otherwise required by law, the illegality, invalidity, or unenforceability
of sny provision of this Agreement shall not sffect the legaiity, vaiidity or enforceability of any other provision of this Agresment.
Successors and Assigns. Subject to any limitations stated in this' Agresment on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the bensfit of the psrties, their successors and assigns. If ownership of the Collatersl becomes vested 1n a
person other than Grantor, Lender, without notice to Grantor, may dss! with Grantor's successors with reference to this Agreement and the
indebtedness by way of forbearance or extension without relassing Grantor from tha obligations of this Agreement or liability under the
Indebtedness.
Survival of Raspresentations and Warrantiss. All representations, warranties, and agresments made by Grantor in this Agreement shall
survive the sxecunion and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full,
Timns is of the Essance. Tima 18 of the essence in the parformance of this Agraement.
Wailve Jury. All parties to this Agreemant hereby waive the right to any jury trial in any action, proceseding. or counterclaim brought by any
party against any other party.
DEFINITIONS. The following capitalized words and terms shall have the following maanings when used in this Agreaemant. Unless specifically
stated to the contrary, all references to dollsr amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singulsr shall include the piural, and the plural shall include the singular, as the context may require. Words and terms not otharwise
defined in thxs Agreement shail have the mesnings stiributed to such terms in the Uniform Commercial Code:
Agreement. The word “Agreement” mesns this Commercisl Security Agrsement, as this Commercial Security Agreement may be amended
of modihied from time to time, togethar with all exhibits and schedules attached to this Commercial Security Agreement from time to time.
Bormower. The word "Borrower™ means REDSTREAK, LLC snd includes all co-signars and co-makers signing the Note and all their
BUCCasSO/S and assigna.
- Collateral. The word "Collataral” means ali of Grantor's night, title and interest in and 10 all the Collateral as dascribed in the Collsterai
Description section of this Agresment.
Defauit. The word "Defauit® mesns the Default sst forth in this Agreemaent in the section titled ~Default”.
Environmental Lews. The worde “Environmental Laws™ mesn sny and all etate, federal and local statutes, rsgulations and ordinsnces
relating to the protactlop of human health or the snvironmant, including without mntation the Comprehensive Environmental Response,
Compons_ntio_n. and Lisbility Act of 1980, as amended, 42 U.S C. Sactlon 9601, et seq. ("CERCLA"), the Superfund Amendmsnts and
Reatrthorizstion Act of 1888, Pub. L, No. 99-498 ("SARA"), the Hazardous Materiais Transporiation Act, 49 U.5.C. Section 1801, et seq.,
the Rescurce Conservation and Recovery Act, 42 U.S.C. Section 8801, 8t seq., or other spplicabie stete or federal laws. rules, or
reguistions adopted pursusnt thereto.
Evom of Default. The words “Event of Detault™ maan any of tha events of defsult set forth in this Agresmeant in the dsfauit section of this
gresmant.
Grantor. The word "Grantor™ means REDSTREAK, LLC.
Guarantor. The word "Guarantor™ means any guarantor, surety, or accommaodation party of any or all of the Indsbtedness.
:ulrlmy. The word "Guaranty” means the guaranty from Guarantor to Lender, including without imitation a guaranty of all or part of tha
ote.
Hazardous Substances. The words "Hazardous Substances” mesn materials that, because of thair quantity, concentration or physical,

chemical or infectious Charscteristics, may csuss of poss » present or potential hazard to human health or the snwironment whan
improperly used, trested, stored, diaposed of, generated, manufsctured, transported or ctherwiss handled. The words “Hazaidous
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Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, matenals or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" aiso includes, without lmitation, petroleum

and petroleum by-products or any fraction thereof and asbestos.

Indebtedness. The word "indebtedness” means the indebtednsess evidenced by the Note or Relatsd Documents, including all principa! and
interest together with all other indebtedness and costs and expenses for which Grantor 1s responsible under this Agreement or under any of
the Related Documents. Specifically, without limitation, Indebtednass includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Agresment.

Lendesr. The word "Lender” means BANK OF THE WEST, its successars and assigns.

Note. The word "Note” means the Note executed by REDSTREAK, LLC in the principal amount of $69,000.00 dated August 6, 2007,
together with all renewals of, ex:ensions of, modifications of, refinancings of, consciidations of, and substitutions for the note or credit
agreement.

Property. The ward “Property” means all of Grantor’s right, title and interest in and to all the Property as described in the “Collateral
Description™ section of this Agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, secunty agreemants, mortgages, deeds of trust, secunty deeds, collateral mortgages, and all other instruments,
agreaments and documants, whether now or hereaftsr existing, axecuted in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 6, 2007.

GRANTOR:

LENDER:

BANK OF THE WEST

X<

- o T ol s e

i

KATHERINE DE LEO
Notaty Public
State of Colorado

Bt W g e

o

TRoggie Fink, Loan OHicer

BANK OF THE WEST
CERTIFIED TO BE TRUE & GORRECT




