RECORDATION NO. Mﬂm

JN 13 08 12-27 PM

LAw OFFICES OF

Louis E. GITOMER SURFACE TRANSPORTATION BOARD

THE ADAMS BUILDING, SUITE 301
600 BALTIMORE AVENUE
TOWSON, MARYLAND 21204-4022
(202) 466-6532

June 13, 2008 FAX (410) 332-0885

Louis E. GITOMER
Lou_GITOMER@ VERIZON.NET

Honorable Anne K. Quinlan
Acting Secretary

Surface Transportation Board
Washington, DC 20423

Dear Acting Secretary Quinlan:

[ have enclosed for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is Schedule No. 001, a sccondary document, dated as of
June 4, 2008. The primary document to which this is connected is recorded under
Recordation No. 27506. We requést that this document be recorded under Recordation
No. 27506-B.

The names and addresses of the partics to the Schedule No. 001 are:
Lessor:

Banc of Amecrica Leasing & Capital, LLC

2059 Northlake Parkway, 4 South

Tucker, GA 30084
Lessee:

CHS, Inc.

5500 Cenex Drive

Inver Grove Heights, MN 55077

A description of the equipment covered by the Schedule No. 001 consists of 150
covered hopper cars numbered CHSX 580001-58150, inclusive.



Honorable Anne K. Quinlan
June 13, 2008
Page 2

A fee of $35.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@verizon.net

A short summary of the document to appear in the index follows: Schedule No.
001 between Banc of America Leasing & Capital, LLC, 2059 Northlake Parkway, gt
Floor, Tucker, GA 30084-4431, and CHS, Inc., 5500 Cenex Drive, [nver Grove Heights,
MN 55077, covering 150 covered hopper cars numbered CHSX 580001-58150,
inclusive. '

guis E. Gitomer
Enclosure
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BankofAmenca,%_, 3 08 12-27 PM
‘W SURFACE TRANSPORTATION BOARD

' Schedule to Schedule
_ Bane of America Leasin 4;’:(!- ital, LLC . Lease Apresmentt . Number-_. 2l , .

This Schedule ("Schedule™), dated as of June 4, 2008, hotweon Banc of Amarica Lessing & Crpital, LLC ("Lassor"y and CHS Inc.
("Lesace™ 15 executed pursuant to Leasc Agrcement Number 41001.00400 dated May 6, 2008, incorparated in this Schedulc by this
teference (the "Lease Agreement”). Unleys atherwise defincd in this Schedule, capitalized terms weed in this Schedule have the respective
meanings assigned to such terms in the Lease Agreement, If any provision of this Schedule conflicts with any provision of the Lease
Agreement, the provisions contgined in this Sehedule shall prevail. Lessee heroby authorizes Lessor to insert the serial numbers and other
iddentification dats of the Units, dates, and other omitted factual matters or deseriptions in this Schednle.

1. Duscription of Unfts. The Units subject to this Schedule ("Units™, which have a cost to Leasor ("Leasor's Coat') in the aggregate of
$10,0B0,000,00, inclusive of taxes, shipping, installation and other related expenses, if any ("Sofi Costa"). are as follows:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF,
i Equipmont Totnl;
Payrwent Total:

2. Acceptanee. Lesses acknowledgos and represents that the Units (n) have been delivered to. ruceived and inspected by Lessec, (b) are
in good operating ordcy, repair, condition and appearanec, (¢) are of the manvfacture, design and capacity selected by Lessee ond ore
suitable for the purpascs for which the Units arc lonsed, and are aceepioble and satisfhetory to Laossce, (d) do not require any additions or
maodifications to maks them suitable for use, ather than ancillary madifications or additions normally made by lessees of similar assets, and
are available for use and lease by Lessee and Lessor, and (c) have been irrevacably accepted as "Units” Icased by Lessce under this
Schednlc a5 of the dato written below (the "Aceeptance Datc™),

3, Torm. The tartn of the Lease for the Unirs is for an "Interim Term® (if any) beginning on the Aeceptance Date, and continning through
and including the day preceding the Base Date; and for n "Bage Tarm" of One hundred twenty (120) monthg, beginning on the 5th day of
the calendar month during or following the Acceptance Date (the "Basc Date™),

4. Rontal. Interim rent shall be due Lessnr for each day in the Interim Term in an amount equal fo the LIBOR Rate multiplied by Lessor's
Cost and shall be payable on the Base Data. The "LIBOR Rate" shall mean the per annum rate of intoteat equal to the "average of
interbank offcred vated for dollar deposita in the Londan market based on quotations of sixtcen major banks® for & larm of thitty days year
as published in the Wal) Street Journal under the heading entitied "Money Ratez London Interbank Offercd Rates (LIBOR)", as of the Base
Date plus .

Base Rent shall be payablo in advance in One hundred twenty (120) consccutive monihly instalimenta nf each, or as set forth in
the Schedule of Bage Rent.installments attached heréto, the first Baso Rent instalimont being payable on tie Base Date and {he remaining
Base Ront Installments being payable on the like day of each succeeding month.

5. Stipulated Loex Valne. After Lessor's receipt of notice of the occurrence of any Total Loss or other relevant event relating ko smy Linit,
Lessor shall caloulatc the Stipulated Loss Value for such Unit and give Lessee natice thereof. Such "Stipulated Loss Valuc”, ag of any
particular date, shall be the product abfained by multiplying the Leasar's Cost ‘for the Unit in question by (he percentage, s saf forth in the
"Schedule of Stipulated Loss Values® atlached as Aunex_{. specifixl opposite the rent instaliment nuinher {or datg) becoming duc
immediately after the date Lessee gives or Is requited to give Lessor notice requiring poyment of the Stipulated Loss Value, 1f only a
portion of the Unite is affected by any event causing calculation of Stipulated Loss Value, and the cost of guch porton cannot he readily
detormined from the Lossor's Cost set forth above, then the Lessor®s Cost for such portian shall be ns roasonnbly calculaled by Lessor, and
natified to Lossce.

6. Tax Matters. Lesses represents, warrants and agrees that (a) the Unitg quslify under asset guidelina class 0.25 and constltute "7-year
property” within the meaning of Scction 168 of the Code: (b) the Lessor Is tho owner of the Units and ia entitlcd to ammual accclerated cost
recovary deductions for each Unit as provided by Section 168(n) of the Code; (¢) the Lessec and all dircct or indivect assignees and
sublcssecs of Lessee ghall treat this Lease as a "trug fcase” for income tax pumoses and will not claim any depreciation or ofher tax
attributes assooiated with awnership of the Units, and (d) in any taxable year of Lessor, na doductions ar losses arising from this Lease will
arisc from sources without the United States under Section 863 of the Code.

2. Location of Units. Units will be located at:

BADS Lease Agreement Schedule (standard FMV) 3-02 . Pagelof3d
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Loeation  Addreys- Cite: ‘County S
A - 18323 -"130th Street Fainmont Martin Minnesola 56031

8. Forther Represenmtions and Agreements. Losses represents, waimants and agrocs s follnwer

(8) All representations and warrentics of Lossoe contained In the Tease Agreement arc restated o5 of the Acceptance Date and are true and
carrect as of such date. -

(1) There has been no material adverse chango In the operationa, husiness, properties or condition (ﬂnam.-.inl or omerwisc)_ (“M:_nerinl
Adverss Change") of Lessce or any Guarantor, since May 31, 2007, There is not pending ageinst Lasaos any lirigation, praceeding, d.l?pillc
or olait that may result in a Materal Adverse Change as (o Lessce or that may call into questian of impair Lessce's legal or alher ability to
enter into md perform 1ta obligations tnder ¢his Lease. )

(6) The operafipn and maintenance of any Unit in the ordinary course by Lessec do not require the entry into any software or othor
intellcctval property nghts agre¢ment with any licensor or ather person, cxcopt aa discloged to Lessor in writing prior fo the Acceptance

Date.

9. Miscellngenus, .

{a) Fastension; Parctiase, in Mew of Léssce's obligation to ratum ' tha Unita 1o Liessor upon expiry of the Bane Torm, Lcsste may, if no.Event
of Default exists, and upon Lessee having provided to Legsor natice not less than 180 days prior to such expiry. ircvocably elect to:

D extend tho Base Team as 1o all ar a portion of mndomly selected Units under Uua Schedule for a period ta he agreed upon
by Lossce snd Lassor for an amount cqual to the Urits then fair market rental valuc as. determined by Lessor. The fair
macket rental value shall be paysble monthly by Lessce fo Lersor an the first day of cach manth during the extension tor,

or

(it purchase all of Lessors right, title and Interest in and to all, or a portion of randomly scleated Units under this Schedule on
an "ra-ls. where-is." quitclaim bass, for a purchase price cqual to the then Fair Market Valuc of the Units not to exceed
"Fair Market Value® shall mean an amount aqust to the value of the Units that would be reacived in an amis-
lcngth transaction between an informed and willing buyer/user and an informad and willing seller under no corpulsion 1o
sell, as detcrmined by mutual agreement of Lessor and Lesses or, Mailing such agreement, by an independent, qualified
appraiscr solccted by Laossor, with the ¢ost of such appraisal o be borne by Lessce, Lessce shall pay Lessor the purchase

price plus any applicable taxcs on the expiration of the Base Term in immediately avaslable funds.

If Lessce falls to provide notics of its clection to cither renew ar purchase pursuant: ko clause (1) or (il) above, respectively, at least 180 days _
before expiration of the Base Term, this Schadule and the Base Term ghall, at the aption of Lessor, renew for a period of threc months at
the same rental as was most recently payable during the Base Tenn or terminate upon cxpiration of th Bnse Tarm. Lomas shall reimburse
Lassor for all costs and cxpenses (including Attorncy Casts) ircuimtd in connection with any cxtension or purchase hereunder.

10. Rail Equipment Provisfons. In addition to the other requirements in the Lease Agreement, Lessce aprees, i relation to any Unir
that Is a locomotive or rall car, at all imes during the term of the Leasc, af its own expensc, a3 follows: -

. i
{n) Uss, Majntenance; Ratm Condjtions. Lesses (1) shall not eouse or parmit the Unit to be veed ar assigned for use ib gervice involving
the regular operation outsidc the United States: and (il) shall use, opsrate, protect and maininin the Units in compliance with #ll standards
of the Association of American Raflroads and any succesvor arganization. Supplementing the provigions of Séction B of the Lease
Agreemont, st such time as Lessor fs entitled to poasession of any Unit, Lessce shall comply with the additional rcturn conditiona specified

in the attached Annex 11,

(b) STRFiling. Lessee shall, at its cxpenso, enuse a copy of this Schedule, ar summary thereof, ag inslructed by Lessor, (o be filed with
the Surfacc Transportalion Boord. .

11, Miscellanoous.

()] Early Buy=(utt. 1f no cvent of Defavlt exists, Lassoo may purchiase all, but nol less than all, Units subject ta this Schedulc as of
the 96th scheduled Base Rent installment date of the Base Term of each such Unit ( the "Eatly Buy-Out Date"), by nolice (o Lessor not

Tosa than 180°clays prioe 1o the early Buy-Out Date. 'On the Barly Buy-OutDate, Lesséc shinll ay 1 Léasor the.Rage Rent inamliment-due,
tngather with all ather imemints thei owin g, plus'an simount equal In plus any.applicable toxes. 11pnn puch paymerit, the.

BADS Lease Agreement Schedule (standard FMV) 3-02 Page 2 of 3
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obligation of 1.cssce to pay rent hercunder wilh respecr to Lhe Unite afier the Early Buy-Omt Dale shali cease, the lcasc terin for the Units
shalf ond on the respective Eatly Buy-CQuf Date, and Lessor shall cxecute and deliver to Legsen n quitclaim hill of sale far the Units,

Printed (A \ :

Tie: . mh e .. '_ _
Accoptance Date; 42////0 1 -
Notrrisl Acknowlcdgment;

State of 08 O .

County of : ).

1 hargbiy ecrtify that on eby_z I':)emrc me, n{l.ofﬂecr duly angharized In the State and Caunty aforesald 1o take acknowledgments, parsonnlly uppearod ____
- A0 - _4_1‘

[T ——. S ) N e o s 2 T
to /e lmewn ta he the pormon(s) descrihed In and who execited the foragaing inetnnnent and scknenelédiped bedoro ine:tho (i, she, thay) duly execwicd the

nme. -
1» Witnogs Whereo! | have horonnip sct my hand et official sgal thin
My Commistion Exnires .. .L:e;s-l’__ o?

PAULA M.JONES
B NOTARYPUBLICMINNESOTA
MY COMMISSION EXPIRES 1-31-2003. &

———ch Y -t
AAAAAANAMAARAA

By PNAX

printed Ne@T T JOnAS
S Vige Presiion

Title:

Notarinl Acknowlasdpment:

State of G gmeéu k)
County af & M" &h ),

1 hereby contify that G.TL_I;I.'.R tny hofora me. an officer duly anthorized Ii tha Statc and County aforgsnid ta 1nke acknow ledgmonts, persamally appcared

"‘*b' dny ol T-S\JJ_\H_B_

ﬁ\!my,l’ubllr_.' .
Inand-Tai pald Counly and Suniear

.:M.ﬂ_'zj

T,

Caenl.

mine

(Official Seal)

Aftachment:
Annex 1t Schedvle of Stipulated Loss Values
Amicx 1), Supplemental Return Conditions

BADS Lease Agreement Schedule (standard FMV) 3-02

In Wimpas Wherénf § have hernto®net my hond and offisil neat O |
My Commiasion Fxgffme? J,.Lﬁ?ﬁ.__'___-_.-m o .

. ) S _— —_
tn mc knnwn- o bc the pomon(a) dedribed I and whe excouied the farepalng Insirmment nud aclniwlodpe befoee'me thiit (e abe (bty) duty excamned il

. doy :;l' _3 \

'FLO ANN MYERS
NOTARY PUBLIC
Gwinnett County
State of Georgla

My Comm. Expires June 29, 2010

Pagc 3 of 3
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41001.00401

CHS INC.

Exhibit A

CAR NUM

150 - A32A3250 - Model 3217 Coverad Hopper Rall Road Cars, 5791 CF, Quad Eng: AB, Pit: §372
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ANNEX 1
™
SCHEDULE
41001.-00401
SCHEDULE OF
SUPULATED LQSS VALUES
Base Rent Stipulated'Loss Base Rent  Stipulated Loas Baso Rest  Stipulated Loss
Installment Value, Installment Value' Installment Value

Numbey Percentage ‘Number Peoroentage Number Percentage
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ANNEX It

TO

- SCHEDULE NO, 001,
41001-00400

SHEU;EMENIALMAMEM&Q&AMBMM.QQMMTIQN_S
LOCOMOTIVES AND RAILCARS:

In“nddition 1 the mantenpnot ond retum. pravigions. mpﬂcablc to 2l Fquipmens Aok farth fa-the Master [ease. the
follawing shall apply b iHe Bauipment subject to the Schedule:

1, Supplomantal Matpienance Povisions: The Equlpment shall af all times comply with the applicable nterchanpe
slandards sct for such Eqmpmnnt by the Association of American Railroads (“AAR™), or aty successor theroto, and be and
remain in good opérating order and repair by industry standards and fit for the purposea for which the Bquipment was
designed. Yn omy event, the Equipment shall ot alt times satisfy the criteria below:

&  Alidomaged or 'Srokqnfpanswll- Ve repaired promatly-acoonding b-AAR ipecifiaations nid procedimes; .

b, Extcrior and interior surfaces will be frec of significant rust and corrosion and will be painted accarding to @
‘ smmlu-rd paint seheme, friec of “any uid oli; Mvnmﬂng ‘g mﬂccs athes’ than' rccowmg tumbers and Lessec's corporate
' Identiffention. 17 any Equipm:n: niffers cgrmgion of ollu-.r'dmmse teinted.to orcennecind wiih the' commindity or ‘ofhor
tnateHal placed or aligwed to adeimuiate in.ary item of Kauipmen, dr fo  Which iho Emvir-mum i& oxposed, f.ossee shali ha

liable for such damage, regardless of how caused and whether or nnt dug to Lossee’s ‘negligence

c The Fqulpmcn! WAl -conforn-ot all times 1o theoperating n.uulmmns of the Unltud Botes Deparment, of.
Tmmpoﬂmmh, AAR, Federal Rallmd ‘Adminiginttion, and Sutfoce Trnspariafion Bowrd, o llamr suecessns, md those:
. of any gther govermmont ogency Wiving Jurisdicion svor theise and openilion of the Equipment; )

d.. The Bqulpmen shall be mmmnlm:d in mmpﬂanv:c wih thé arigival manyfreturer's recammended malntcrance
procodurcs and’ molicles mul be digihle for cnvmgu ondar'nsy manofacturcrs vmrmnliq, .
B Mrovided that, Lm'n malnicernoe standards’ moet-or.cxsead the other muiremenzs 5cd, foidi alibeg 'and in the
Masier Lease, Ceanes chvall-wraliitain the Equlpmmt oF causg the Eqummem fo o' mnmunnad of the Asme haria Oiat Luarey
employs for similar equiliment, whether owned or leased;

L. Lesses shall make no repalr, alteration, modification, addition ar attachment (coflectively “Madification™ with
taspeat t eny item of Bqnipment which (i) fnterferes with thie nortnal g sabwfaciory aperation’ or maintenance thersof
(Y creittes o rofuty hazand, (iif) violales iy provision’ af Ihis Annex or e Master Lenan, (iv) resul, in the erentign® of
mechanic's or materialmen’s lon with respecl thereln, ‘(v):impnirs { the origlnially.Intended Fouclinn, nic of valne'oF sich
item as it existed immediately prior fo the Modificatlon or (vi) docreases the resicual value, remaining uscful 1i€s or utility
of ruch fiem of Eqmpmem. and

. % Loosee’ wm l:ﬂl-l!t encls iten of Equipmen to bo kept nurrbered with the mnd nunber and périal iumber aa ahall
bo set forth in amy, Ceasc smsduln nnd it witl ngt change the ideitifoation’ mrmher of any iz of Equipmenl uiless and
uath) {03 » sraiement of a new moiher or: nnmhm tn e sabstifuted lhucl'or atmit hova licen déliverad to Lessor mnd filed:
vecorded and dnpmmd Uy Lessze'in lf sppropriate: ‘bl offizés, lhcludin thé public’s affices whiers iio Lease shrll Tiwe
been- fited, recorded and doogited- and (6 Lessee shall hwa u‘\.lmIJnl © Lcssnr an tpinion of" eomml In’ form “and
substanoe ransonably satisfacsory, tn-Lessor: to'ive effect thal such statemenr fa. hén'ip fed;) recorded 'and dcpmlud, that
such Fling, reordation tind deposit wifl protecy Leasiie'ssintecel in” crich i af” Equlpmu -and that no gthor filing,
rononding, dmm pr gwlug n!'not‘cn 104y govemmental pyiligrily Is lmemly i) pron.l SUBH {ntarests.,

2, Supplenieninl lmmuuwﬁmw Lesese must nolify Lessor in writing tiot less than 180 days prior-to expiration
of the Basa Tarm 'prid of,any exrenslan-or renewal thereof of Lessoc’s infent to return the Equipment or to cxercise sny
purchasg or reewnl opﬂon set fotth § in the Schedule. 1f notice te return is provided, a1 not less than 90 days prier1o lease
expiry. Lessor rcqulrca nm ol cars be-Tnspected for compliance with retvm condifions. The ingpectar wil! he chosen by
Lesgor however all expenpes will be' pnM fhr by Leasee,

Upan -explration 0r any girfler”tlenmination of (he . Lease, il Cquipmnﬂ n'hnll be feiumed © the locaﬂun(-j

dinpnud by l.a:.w In e smne enndlnnn 2 whon.finst Accepted by l.snsce, nrdlmry watr, v pear rcsullmg fiom the
nomwal wnd sropar ire uwaor nlone mmpn:d In’ cmuplmmn with Section 8 nf the Mssier I.v-.nlt‘. A0 n cgmpliance with
tha follawing: (1) fraé of any specin! gdvertiaing. lettering’ ar athar marking.: wunhcd witli-hol iwater (intriar and cxtirion)

Rl cars and locomotives — 4,1.06
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Annex [ - Snpplemental Maintenance and Refurn Conditinns
Page 2

and fec of any'iguid or praduct residue; sHi, studge or.other dehri-a. with fining ditacl. (oral Lesgar'n option, with such
Nning Wiagicd,.removed « or, rcplnced) and Bherwlee'in {he coudmnn In which It is mqmmd n'be muihmlncd heraunders (u)-

all whaels shall have o minirum Ihldrncn ond eontour, equal i 2t ledst, 50% orthe nrllinnl manufeciirer’s anec:i‘emmm.'

(liiy a4t mlem will be msQIccrcd ta o ¥Vipair rack nirbeke™ “tagt-nd” any oommnen!: ‘ot meeting minimum mqulmncnm
rmlst [ ﬂm‘lmd of rephcud 5. ueqmred iinder ‘pplicable AAR rules; (lv} beake: Iluing.s shal fisve a mlnlmum 5t of
the’usable. wear remaining: (v), sheot.indtal, paint sid body dundge shall hot sioged® ssoom In wml periear; (v} no
component thereo€ will heve boen o;emlod for mare (han 3096 af ihe ol milezalowed for siioh cm'nponnm ar digthied
by e miginnl eq'o!pmm: mnm-rnurumr 5.publishcd mommundnﬂons ‘and (Vi) amy, hmmoiwc Equipment. will produes
it oviginal rated horsqnwu' (f-z%j wlnle umh:r i6ed, lesnng  canditions, *

Lessee shall provide to Lessor fue, correet and complete copies of all records, togs and other materials maintained
by Lessee i ascondance with tha Lease and AAR standards,

Upon redelivory, Lessee will permit Lossor or any person desipgnated by it including suthorized represcntztives of
any prospective purchasers, naw lesrees or users of such items, kr mspect the mme, and at Lessor's sole dlacretion the
inspection shall be performed jointly by Lessor and Lessee, during normal business hours upon rensonable nolice.

Leseor or-ifi fopreagniative’ will ingpect the Bauipment 't verify: mnl Hre -itema or Equipment Imvc becn
maintained and reaumed 1n nnmpllancc with the teemg.ond conditlons of thig Anm.-x ‘and the Mastes Uease. In'ihg'even: of
my- nun-:cmplixnae ot deficicnnins, ‘Lo..xee shall pramptiy (bast In np more than 30 doys fallowing siich ingpeciion) eithes
make-auck fcpnina 88 a6 requdredt la'eamect the defidenclos or {o deliver ﬂm’duﬂdem itam of  fiquipment to o :qn!r focliny
appeved in advance by Uessor for auch rq:mu\ “iined pay tHe costeof mih repnim n the men umum merlat nnc.cn, ar, &t
Lasos"s option, fn lieu of svch mcn_ms o1, n:pmm. Cesnce, shall pry o Lcssur the differenso In the. fair. markof valtie 2§
reasonnbly detenmingd by Lessor bnlwecn the ‘deficieni m:m of Em'pmom inits: a:u.ul ‘condition and’the ‘vatua of such
item oﬂ:‘qmpment Fis it heen bRl ‘omplience iith the térms of this Annex’nod (o Maﬂer lnsc

PAGE B6/87



