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One Embarcadero Center - San Francisco, CA 84111

415/398-4510 FAX 415/398-4816

T

Mr. Vernon Williams RECHVED~ "

Surface Transportation Board HAR 21 2001 g
MAIL :

1925.K Street, NW MANAGEMENT +
Washington, D.C. 20423-0001 S18 7
e )

Dear Mr. Williams: L

Enclosed is one (1) original and three (3) copies of a Partial
Release and Termination of Security Agreement ("Release") dated as
of January%bf, 2001 between the following parties:

"Lender": Deutsche Credit Corporation
2333 Waukegan Road
Deerfield, IL 60015
"Borrower": Precision National Corporation

1100 Shawnee Street
Mt. Vernon, IL 62864

A short summary of the document to appear in the index follows:

Partial Release and Termination of Security Agreement dated
January 31, 2001 by Deutsche Credit Corporation pertaining to six
(6) locomotives with the Mark PNCX and the Numbers 3011, 3013,
3021, 3026, 3064 and 3012.

Please file this Release as a secondary document to Recordation
Number 16694 return three (3) stamped copies to my attention. A
check covering the filing fee of twenty-seven dollars ($27.00) is
enclosed.

Yours truly,

~

Alison Drain
Document Administrator
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SURFACE TRANSPORTATION BOARD
PARTIAL RELEASE AND TERMINATION
OF
SECURITY AGREEMENT UNDER RECORDATION NO. 16694

THIS PARTIAL RELEASE AND TERMINATION is made as of this ﬁ’{i’a-y of
January, 2001, by Deutsche Credit Corporation (“Lender”).

WHEREAS, Lender and Precision National Corporation (“PNC”) entered into that
certain Security Agreement Mortgage on Goods and Chattels dated November 10, 1989,
recorded on December 29, 1989, with the Surface Transportation Board (the successor to the
Interstate Commerce Commission) under Recordation Number 16694;

WHEREAS, Lender and PNC entered into that certain Loan Agreement dated November
10, 1989, recorded on December 29, 1989, with the Surface Transportation Board under
Recordation Number 16694-A; and '

WHEREAS, this Full Release and Termination pertains only to five SD40 locomotives
bearing the mark PNCX and the numbers 3011, 3013, 3021, 3026, 3064 and onc SD40-2
locomotive bearing the mark and number 3012 (collectively, the ‘“Units™).

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is acknowledged, Lender hereby terminates, releases and discharges any and all Liens and
security interests in the Units granted to it under the aforesaid documents. Any such liens and
security interests in the Units shall be forever terminated upon the filing of this Partial
Termination with the Surface Transportation Board, at which time all of Lender’s right, title and
interest in and to the Units shall be null and void. This Partial Termination shall have no effect
on the Lender’s lien and security interest in any other collateral other than the Units and said lien
and security interest in such other collateral is hereby reaffirmed.

IN WITNESS WHEREOF, Lender has executed this Partial Release and Termination as
of the day, month an year first hereinabove written.

DEUTSCHE CREDIT CORPORATION

By: le /6‘“:/{

Name: J LiZRGEX jow (Y /e

Title: V7
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STATE OF _ - LIINOIS )

) S.S.
COUNTY OF CooK )

On Januaryi'_, 20Q1, before me, SZ}'C\/L 4 ; A @ﬂA = personally appeared,
vl v, NoulZ , Vice Presi dérd— of DEUTSCHE CREDIT
CORPORATION,

A personally known to me -OR-

__ proved to me on the basis of satisfactoi‘y evidence to be

the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

Witness my hand and official seal.

“OFFICIAL SEAL”
Steven P. Ordaz

Notary Public, State of Illinois
My Commission Expires Dec. 6, 2003 Z:;'L, -

v SIGNATURE OF THE NOTARY
[Notarial Seal]
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