RECORDATION N. 9 9 3qé -4 FILED

ALVORD AND ALVORD
ATTORNEYS AT LAW NGV ‘ 5 0' 1- 1 ’ PM

1600 K STREET, NW

SuITe 200 SURFACE TRANSPORTATION BOARD

WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20006-2973

OF COUNSEL
ELLSWORTH C. ALVORD (1964)

URBAN A. LESTER
(202) 393-2266
Fax (202) 393-2156

November 15, 2001

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 48 U.S.C. Section
11301(a) are two (2) copies of a Release of Security Interest, dated as of
November 5, 2001, a secondary document as defined in the Board’s Rules for the
Recordation of Documents.

The enclosed document relates to the Security Agreement which was
previously filed with the Board under Recordation Number 22396.

The name and address of the party to the enclosed document are:

Secured Party: Wells Fargo Equipment
Finance, Inc.
733 Marquette Avenue
Suite 300
Minneapolis, MN 55479

[Debtor: Pioneer Railroad
Equipment Co., Ltd.
1318 South Johanson Road
Peoria, IL 61607]




Mr. Vernon A. Williams
November 15, 2001
Page Two

A description of the railroad equipment covered by the enclosed document

2 locomotives PREX 104 and PREX 400
A short summary of the document to appear in the index follows:
Release of Security Interest

Also enclosed is a check in the amount of $28.00 payable to the order
of the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.

Very truly yours,
; N
Robert W. Alvord

RWA/anm
Enclosures




RECORDATION NQ?_%M LED
NV 1501 1-11PM

RELEASE OF SECURITY INTEREST  SURFACE TRANSPORTATION BOARD

This Release, dated as of /// 5 , 2001, is made by Wells Fargo
Equipment Finance, Inc., Secured Party.’

1. Reference is made to the Security Agreement. dated as of August 31, 196¢
(the “Security Agreement”), between Pioneer Railroad Equipment Co., Lid.,
Debtor, and Weills Fargo Equipment Finance, Inc., Secured Party, which was
duly filed on September 15, 1999 at 12:00 p.m. in accordance with49 U.S.C.
11301 under Recordation Number 22396.

2. Wells Fargo Equipment Finance, Inc., for good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, hereby
releases any and all security interests, liens, claims and other encumbrances
granted pursuant to the Security Assignment on all railroad equipment
subject thereto.

IN WITNESS WHEREOQF, Wells Fargo Equipment Finance, Inc., has caused this
Release to be duly executed by its authorized officer as of the day and year first above.

WELLS FARGO EQUIPMENT EINANCE, INC.




STATE OF MV )
A ) ss:
COUNTY OF __ datdin )

On this 5 day of VoV 2001, before me personally appeared

Ju vy ENGIEVE , to me personally known, who, being by me
(8
duly sworn, did say that he/she is the /ﬂ/ V“,(’L@w/(/ Sri 7 o of

Wells Fargo Equipment Finance, Inc. and that said instrument was signed on behalf of

said corporation by authority of its Board of Directors, and he/she acknowledged that the

execution of said instrument was the free act and deed of the corporation.

Cliesef KEFOLHA

NOTARY PUBLIC

My commission expires: /- 3/-9¢"

%% CHERYL A KOSTECK!
NOTARY PUBLIC-MINNESOTA
My Commission Expires Jan. 31, 2005

WVAAAA AAAA aAna
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