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ALVORD AND ALVORD
ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W. SURFACE memsom
SUITE 301
WASHINGTON, D.C.
ELIAS C. ALVORD (1942) 20036 OF COUNSEL
ELLSWORTH C. ALVORD (1964) - URBAN A. LESTER

(202) 393-2266
FAX (202) 393-2156

AU gu st 1 4' 2002 E-MAIL alvordlaw@aol.com

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Complete Termination and Release of Security
Interest, dated as of August /22002, a secondary document as defined in the
Board's Rules for the Recordation of Documents.

The enclosed document relates to the Security Agreement which was
previously filed with the Board under Recordation Number 21770.

The name and address of the party to the enclosed document are:

Secured Party: U.S. Bank National Association
777 East Wisconsin Avenue
Milwaukee, Wisconsin 53202

[Borrower Northern Rail Car Leasing, Inc.
5300 North 33" Street
Milwaukee, Wisconsin 53209]



Mr. Vernon A. Williams
August 14, 2002
Page 2

A description of the railroad equipment covered by the enclosed document

The railcars listed in Exhibit A of the document and all other railroad
equipment now owned and hereafter acquired by the Borrowers or owned
and disposed of by the Borrowers and not released by the Secured Party
during the period the security interest was in place.

A short summary of the document to appear in the index is:

Complete Termination and Release of Security Interest.

Also enclosed is a check in the amount of $30.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
o

Robert W. Alvord

RWA/anm
Enclosures
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SURFACE TRANSPORTATION BOARD
COMPLETE TERMINATION AND

RELEASE OF SECURITY INTEREST

The undersigned, U.S. Bank National Association (successor in intersst to U.S
Bancorp Republic Commercial Finance, Inc.), Secured Party, for good and vaiuable
consideration, the receipt and sufficiency of which are acknowiedged, hereby terminates,
releases and discharges its security interest in and to the railroad equipment identified on
Exhibit A attached hereto.

Such secunty interest was granted pursuant to that certain Security Agreement,
dated as of October 13, 1998, among Northem Rail Car Leasing, Inc., Grantor, and U.S
Bancorp Republic Commercial Finance, Inc., Secured Party, fied with the Surface
Transportation Board on November 5, 1988 at 2:32 p.m. under Recordation Number
21770.

Dated as of this _12 day of August, 2002.

U.S. BANK NATIONAL ASSOCIATION
By: Fee
Title: Y= FRESI DEIT—

STATE OF  yisconsin )
) ss:
COUNTY OF Milwaukee }

On this 12th day of August, 2002 before me personally appeared

Paul Niedermayerto me personally known, who, being by me duly swom, says that he/she

is a_Vice President of J S. Bank National Association (successor in interest to U.S
Bancorp Republic Commercial Finance, Inc.) and that said instrumem was signed on
behalf of sald bank by authority of its Board of Directors, and he/she acknowtedged that the
execution of the foregoing instrument was the fres act and deed of the corporation.

5 NOTARY PUBLIC

My commission expires: april 11, 2004
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