RECORDATION NO. a_'iéi@__mm

Gold Bank =@ 2-12PM

CREDIT ADMINISTRATION  SURFACE TRANSPORTATION BOARD

February 4. 2003 v AL

Surface Transportation Board
Department of Transportation
Attn  Secretary

1925 K Street, NW
Washington, DC 20423-0001

Dear Secretary

I have enclosed two certified copies of the document described below to be recorded pursuant to Section
11303 of Title 49 of the U S Code

This document 15 a Security Agreement, a primary document The names and addresses of the parties to
the document are as follows

Debtor Trinity Chemical Leasing, LL C
8801 South Yale, Suite 210
Tulsa, OK 74137

Secured Party Gold Bank
P O Box 5258
Enid, OK 73702

A description of the cquipment covered by the document follows:
28 Tank Cars, Type A A R Mechanical Designation 111A100W3, Identifying Marks ITLX,
Identification Numbers 220789, 220790, 220791, 220792, 220793, 220794, 220795, 220796,
220797, 220798, 220799, 220800, 220801, 220802, 220803, 220804, 220805, 220806, 220807,
220808, 220809, 220810, 220811, 220812, 220813, 220814, 220815, 220816

A fee of $30 00 is enclosed Please return one recorded, certified copy of the document to Gold Bank,
Attn  Radean Reed. P O Box 5258, Enid, OK 73702

A short summary of the document to appear 1n the index follows

More Than Money

Cold Bank « 2300\ {0y 81« PO Boy €258 o Emd Ok 2homa 71702-524K @ Phone S8G 234-0057 o Fax 580-234-0615e www poldbank-oh com



A Security Agreement executed by and between Trinity Chemical Leasing, L L C and Gold
Bank The equipment is 28 Railroad Tank Cars

Thank vou for vour assistance
Yours truly,

(==

Paul A. Reherman
Vice President

PARrr
Enclosures



SECURITY AGREEMENT

DATE AND PARTIES. “ha date of tlus Secur.ly Agresmant {Agravrreri) s January 14, 2003 The parties ond thew nddresses wie

SECLRED PARTY: aecorcaron o 2 ¢ 3 2 & o

GOLD BANK
P © BOX 5256
EMD, Oklancma 737025258  FEB 11 03 2-12PM

DEBTOR-
TRINITY cHemicat Leasiva Lie SURFACE TRANSPORTATION BOARD
an Okliahoma Limied Lsauility Comnpany
8801 S YALE SUITE 210
TULSA, Oklahoms 74137

IFIED TRUE COPY

The prorouns “ygu® and “your® sefsr 10 the Securad Party. The p-onouns ™i," "me”™ and "my” reler 15 sach parson or sntity signg s
Agreement as Dybtor and agreeirg to give 1he Property descy bed .n th € Agreement as secur ly ‘or the Sacured Dabts.

1 SECURED DEBTS This Ag-eament will sacure the follgwing Secured Dents

A& @na-ife Dobts. The loWowng debis and all extensions, ranenm< safinancirrs modif cationg and replacamaents. A promizsory note. ho.
dated Janusry 14, 2003 from m# to you, in the # nou *

we s wwdts. All present and tuturs debts Hom me 1o 70U, €v8.. ... . .- - - 19 NOt spezilcally reterenced, the future debts are siso
secured by othar solisteral, or if the luiure debt 18 Lrrgiated to or of a different tyre than this debt, If more than ons person signs this
Agreement, sach agrees tha nt will sacure dedts inzurred eiher individually or with olhais who may not sign this Agresmant. Noth.ngin
tis Agresmant a to make adc.t ar tuture loans or advanzes. Any such commitment must be In writing.

This Agreement w.'l not secure any debt for which you el 1o give ary requ red notice of the right of rescission This Agreement will not
sacure any debr fce which a Y. hase money nte:ast s crazted in “h hald goods” in Y With a
“zorsumer loan,” as those lerms are delned by ledern' lsw govervng unfer and decapuva credit practices.

C. Sums Ad All sums 23 d and insucrred by you uader the rerms of this Agraement

2. SECURITY INTEREST. To securs the payment ard performance of the Secured Dabis, | Jive you a security inzerest in al' of the Propenty
described n this Agrasment that | own or have sufficient rignts in whisn to rensler an Interest, now or in the future, whaerever the Property is

or will be located, and all proceeds and procucts from the Property linc.uding, but not lmited 1o, el parts, repairs,
P and 10 the Propertyl Prope-ty s lf the coliateral given as securty for the Secured Debts and aescribed in th.s
Ag and inck all oblig; that support the peyment or performance of the Property. "Proceeds® includes anything acquirad upon

the sale, ‘sase, license, exchange. or other dispcsit on of the Property: any rights and clewns ans ng tram the Property, and any collections and
distnbutions on accaun® of the Property.

Property also includes mny angine! svid ol utle or n whethor & d by a ceruficate ot utle ar ownersh.y, 1 manufscturer's
statement of ongin cr other dccument when the Property 13 tiled under any federsl or state law. | wili denver the title cocumsents and prcperly
execute all il e documents aa hacessary 1o refleot your secunty nterest

This Agreement remains .n sffect unill ternunsated in writing, even if ths Securyd Debts sre paid and you are no longer cbhgated to advance
‘unds 10 me under any 10an or cradit sgreement

3. PROPERTY DESCRIPTION. Tha Propsrty s described az follows.
A. Raluoad Equlpmant,

Saa Frocaad. Scohaido b /3‘

4. WARRANTIES AND REPRESENTATIONS. | make to ypu the foliowing and
Agresment w In effect:

which wil as long as thig

A. Powar. | am duly orgamzed. and vahudly existing and m good standing in all junedict.ons

N which § operats. ) have the powe
authority to enter snte this Vansecuon and 1o carry ofr'my busiess or activity as it Is now haing etad o ) e power and

to do 80 in esch k In which | op .o - e
8. Autharity. The execution, delwery and parform o’ this A b i
s kgt ¥ ane JI:I‘TI T ; : and the by this Agreement ate withun my

IFWDVIT. wiil net viciste a rovimeon of faw, or order of
ceurt ef governmental agency. and will not violats any, agreement 1o which | am & party or to whieh | am m“.yr: of my property 1 wl’n:::lo
C. Nums and Location. My name indicated .» the

QATE AND FARTIES secton s my sxact legal name. | am located at tw
~ - . address
mdicat l in she CATE AND PARTIES section. | will Arovide ventisation of reg.sration and location upon your roquest { will provide you

with a1 lsust 30 days notce prior to any change In myiname, sddress, or state af organ:zation or reqistration,
TRIMITY CHEMICAL LEASING LLC !
Qkigharra Sscurity Apreemsnt M
oK'a

770012011403y ©1996 Bankwrs Systers, Inc, St Cloud, MN (=0 fralue



D. Business Nama. Other than previously disclosed 11 wit ng %o you | have not changed my name 2t procipal place of business within the
last 10 vears and Fave not used any other trada ar fictitious nama, Without your prior written corsent, | do not and will not usa any nther
namuy and will preserve my exisung name, trade names and franchises.

E. Ownerehip of Property | represent that | own all of the Prope-ty Your claim tc the Property is shoad cf the clams o* sny other
Srediter, exzept os Qisclagsed in wisting ta you prior 1o any ad: an the Si d Deots Ir that | am the ongiral owner of tha
Jraperty 8na, 1t | am not, that | have prav ded yau with a ist of pnor owners of e Pragerty
DUTIES TOWARD PROPERTY

A. Pratecucn of Secured Party s Interest. | will delsno 17 Property egamst any othur claun | agree 10 du whatever you roquire to protect

Your security wterest 2ad to keed your claim ir. the Property ahsad of the claims of other creditora | will not do anythrg to harin your
pos sor

1 will keap books, reco-ds and azcounts about the Prope-ty and my dumiress n genera:, | wil 8 you examine these and mnake cspiss at xay
1easonable time [ v precare any report of accounurg you re3uest whicn daals w.th the Property

B. Use, Location and Protection of the Property. | will kesp the Property 11 my possessior: and in goad reparr | will use t only Tor
comrmercie® purposes. | wil not change 1h s specified Jse wWitmaLt your prior wiitten cansgnl. You have the nght of reasonable azcess 1o
:upecl 1he Prope:ty ard | wii immediataly inform you of eny loss cr damags to the Property. | will not cause or perm. wasle to the
roperty.

{ will koep tro Proparty at my address hsted in the DATE AND PARTES secton unless we agres | may keop it st another location I the
Prope‘ty 15 0 be used in ather states, | wil give you a list of those states The locaton of the Property 1s given to aid i the identification
of the Property. It does not m any way limit the scope of the secunity interast granted 20 you | wil' notify you in witing and obtan your
Pnar written congent to ary cheqge in ‘ocavon of any of the Property | will not use the Property in vislatiun of any law | will notdy you
1 watng grior to any change in my agdress, rame ar, if an orgamuzauzn, any changs ; my identity or structure

Until the Securad Debts are fu'ly pard and this Agresment 13 terminstad, . will Rot grant & secunty nterest m any of the Property without
your prior watten consent, | will pay aif taxes and levied or agamst ma or the Praperty and provide tmely prool of
payment o’ thess axes and asssssmants upon requast

C Sefling, Leaming or Encumbering the Property. | wilt nai seil, offar 10 sell, ‘ease, or atherwise ransfer or encumter the Property withoul
YOLUT ErOF Wiittan pe-risson  Any disposivon of Lthe Property contrary to thia A zement will violate your nights  Your permission ‘o sell
e Preperty may Je rassonably withhe d withcut regard 1o the Credizio-iiress of any buyer of transferes | wili not permit tne Pzoperty
12 be the subject of a7y court order affacting my rights to the Preperty in any 821 cn by unycne cther than you If the Property nc udes
chattel paper or instirumerts, either as or ginal collsieral o7 a5 proceeds of ilie Property, | wi nOte your sec.r ty intares: on the tace ot the
cnatte! paper or Irsrurrents.

8. INSURANCE. [ ngree to keep the Property insured sgmnst the nisks rcasorably assaciated with the Property, | will ma ntain tus nsurance
in the amounts you requira  This insurance will last un*' the Property Is released from s Agresment. | may choose the insurance company,
sLbisct to your apgroval, whrsh will not be urrsasonably asthheld,

1 ‘will bave 1he insurance company name ycu. as loss pavee un any msurance pubicy | will give you end the nsurance company immezate
n2lice of ary loss  You may apply the insurance proceceds toward what 1s oaed on the Secured Debta. You nray require addeo security as a
zondiion of perm targ any SUrance proceedas %o be used 10 repair or ;eplace the Frcperty,

{ you acquire the Property 1n damsgaed condition Iry ught to say insurance policias and procesds will pass to you to the axtert ot the Secured
Deots.

1 will immediately nonfy you of cencellaton or terminat.on of insurance If | farl o kesp the Propasrty insured, you may obtain msuterce w
PIOtEct your nterest n the Property. Ths rcay rclude ges not raquired of me, may be wr.tten by a company other
than one | woud chocse a~d may be written at a higher rata than | cou.d pbtain if | purchased the insurance

7 AUTHORITY TO PERFORM. | suthonze ycu to do enything you deem reasonably necessary 1o prolect the Propasty, and perlect and
cunlunue your security interest in the Praperty. if | “aii 2o perform any of my dulas undor this Agreement of any otner sscunty nterest, you
are autnonzed without notica to ms, to periorm the duties of cause them tc bo parformed

These authorizabicns include, but are not himited to, permission 1o:

A, pay ard cischarge taxes, hers, or olher ances at any ume leviad or placed on tha Propesrty

B. pay any rents or other charges under ary .ease affecting the Property.

C order and pay ‘or the raps r, mawntenancs ard praservation of the Property

D. s.gn, when permitted by [aw, and file any financing statemants cn my tehslf and pay for 1ing and record ng fees panening to the
Property,

E. place a note on any chattel paper indicating your intarast in the Property

F. take »sy act on you ‘se: nacessary 10 (ealize cn tha Proparty, incivaing performing any part of 8 contract or endotging t In my name

G. handia any s.its or other procesdings nvo.vng the Property . my name

H. prepare, file, and s1gn my "E™e 0 BNY NACESIETY reSOrTs O accOUrtings

1. make an antry on my books and records showing the existence cf this Ag-eement.

‘f you parform for ma, you will use reesonabie care. Rsasonable care w Il not inc'ude: any s1epa necessary to prazeive nights agonst pror
parues, the cuty to send notices, perform services or ake any other acuon .n with the of the Property; or the duty to
protecs, preseive or mantan any secunty interest given 1o others by me or other paruss. Your authorizaton to perform for me wel not create
an obl'gation 10 perform and your failure to perform will not preziude you from exercising ary othet rights under the law or 1his Agreement

'f you ccme in1c actual or constructive possssson o the Property, you w il praserve ana protest the Property  For purposes of thus paragraph
you will be 1n actual passassion of the Praparty only when vou have phyuical, imred ate grd exchusive control ovar the Property and you have
affumauvely sccapted thal cont'e'  You will be .n construct ve possess cn of the Proparty anly when vou have both the pawer and ths intent
ta exercise control oves the Property.

8. DEFAULT, | w Il pe in de‘ault if any of the following occur
A, Payments |?al 10 maxe s payment in il when dus
B. Insolvency. | make an ass gnment for the benaiit cf cruditors or becore ‘nscivent, enrer becasse my labihtios exceed my assets or |
am unaz e io pay 'y Zedis as they becorre dus
C. Bush Tormi | merge, dissol (! , and .y Busiress o° existencs, o 4 Pa’irer of manty owner dies of i3 ceclared
legaly .ncompetent
D Fallure to Perform. | fai 10 perfoim any cond:tion or to keep any Eromise of covenamt of this Agreement.
E Other Dacuments A default accurs under the ierms of sny cther iransacicn document
F Other Agresmants. | a1 n default on any other debt or agreemont [ Fave with you

G Misrsprasentalion. make any varbal or wr.tien statement or provide any f nencial irlcemation that s untrue inaccuiate, or conceals &
rratenal fact af the ume 1t 13 miade or grovided

H. Judgmesnt. | far to satisfy </ appeal any pcgment agninst me

). Forfelture. The Property 18 used in a mannar or fer & <hat th by a legal auth

J Nama Change | change my Aame or assuma an additional name withaut netifying you before making such a change
K Property Transtar, | trznafer all or a substantial part of my monoy or property

L Propecty Valus The vaiue of the Property declines or 12 impaired

TaN|

THEMICAL LEASING L.C
Onlghoma Gecwity Agresment ~ wnitials
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M. Material Change. Without fusi ncufying you, trere 15 @ materal cnenge In Iy buskiess, including ownerstup, management, and
tinanc.al condisans

N Insecurty Y5 reasonably believe that you are insa. e

9 REMEDILS After, defsult, anu ulter you give any ‘cgally requirec notice and opportunty ta cure the aefuy's, you may at your opuon do any
ore ¢* more of the toliowing

A Accelsration Yuou may make all or any parn &1 the amouns 04'ng by the terms of the Secured Debts immediately due

B8 Sources. Y2u ray use any and al reiegies you have under state or federol law cr in ary INSWUMeENt evidenc ng or perta.ring te the
Secured Debis

C. Insusance Banefits. You may makae a claim for a-y and aft ingurance bunaf s or reflunds that may be avartable an my default

D. Payments Made On My Behalt, Amcunts advanced on my behaif wi't bs immadataly gue and may be addad %o the Secured Oebrs

£ Assembly of Proparty, You may require ™ma 10 gatrer the Property and roke it availapie to ycu in a reasonable tashion

F You may tep the Property so long 88 tne rapoxsssmon does nat invelve ¢ breach of the psace  You may sell the
Proporty as prowided by law. You may apply ahat you,racewe Hiom the salo of the Property 1o your expenses, your sttorneys’ 18es and
fegal expenses (where nct protubited by law), and any debt | awe you. It what you recenve from the sals of the Prcperty does not sausty
the debs, | w i be hable for the deficiency (where permittad by law} In some =ases, yod may xeep the Property to sstsfy the debr

Whete a ncuce 1s required, | agrea that ten daya prior wiitien not s sent by first class mail to my address [imtsd :n this Agreemont wi'l be
seasonable nvlice W me under the Oklahomra Unito:m Gomimerc al Cada (! the Property is penshadle or threstens to deciine speadily in
value you may, without nouce to me, dispose of any ot all of the Propertv it a commercially reasonatis manner st my expense following
any cammasrcially reasonable preparatcn of pracess ng

¥ ary e NS Nl piferwise supject 10 this Apieement are cOntained in the Propesty when you take possessien, you may hold Lthese uams
‘ur Me 81 1y N3k and you will not be fiazie for 12K.rg possessiun cf them

G. Use and Operation, You may snter upon my premlises and 1ake possession of all er any parc of my property for the purpose of
preserving the Property or its value, 30 long 8s you do rot breach the peace. You may use and operate my property for the length of time
¥ou feel IS necessary 10 protect your interest, 81 w thouy payment ar compensation 1o me.

H Waiver, By chocs ng any one ci mars of these remediss You do rot Give Ug your night 20 use sny other remedy  You do not wawve &
default ¢ you choose not (o usa a temedy By slecung, nat 1o use any remedy, you do not waive your night to later consides the event a
default and to use any remeadies If the defeut conuinues or 0CCUrs again

10. WAIVER OF CLAIMS | ~sive at claras lor ‘oss or damage causea by vour acts or cmssions where you ncted reasonably any in good
fath

11. PERFECTION OF SECURITY INTEREST | aJthonze you 1o lie 3 hinanc.ng stetement cavering the Property. | wil. campy with, faciktate,
any otherwise asmst you 1 connestion w.ih obtanny perfacuan or control over the Property fur purpases of purfecting yoJur secunty interest
ungetr \re Jntorr Commetcial Code

Yau ray fue a finanz ng statement covenrg the Properly trag does riot Sontain my signalure, where permitted by law

12 APPLICABLE LAW. This Agreemant 13 governad by ita aws ol Oklahuma, tite United Stetes of Amer'ca and 1o the extent raquired, by the
aws of the nsdiction where the Praperty 1s located  In the event of a dispute, the excius ve forum, venue and place of rnisaiction will ce i
Okichoma, unless otnsrwise raqu “ad by law

13, JOINT AND INCIWVIDULAL UABILITY AND SUCCESSOKS Each Debtor s obkgations under thix Agreement ace ndependent of the
chligatons of a1y other Devta”. You may sue each Dtb(or ind vidually or togather with any other Debtor, You may re'ssse any part of the
Property snd | will sl ba gbligated under ths Agresment for the remaning Prcperty. The cutios snd benshts ol tha Agreement wiP tand and
Eunehit the successcrs anc wssigns of you and me

14 AMENDMENTY, INTEGRATION AND SEVERABILITY. Tius Agresment may not be by oral ag! No

uf meaification of trug Agrsement 4 sffective unlesa made :n wrlrg and executed by yod md mc. This Agreerant 13 the complate and final
pre of the you and ms  If any p of s Ag [ 1 ble, then the f p

wiil be d ana tha p will stil be enfcrceable

15 INTERPRETATION. Whenever useq, the singular inchsdes fthe plural and the piural includes the singular. Tne section headings are tor
ccnverience only and are not to bo used 1o Intarpret a7 defire the tenns of this Agreemrant,

16, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Un'ess otherwise required by faw, any nouce will be given by delivering
t or mal it by fust class mail 1o the appropriate pany s addiess bsted 1 lhe DATE AND PARTIES secuon, or 0 ary other sdaress
cesigrated In wr ing, Nolce tn ane patly will be caemed t2 pe nauce 10 all parties | vl inform you 1 wnung of any change in my name,

er cther 9, | wul pravide you any lnencial statement or informut on yuu request All financia' stetements and
wrfarmatior 1 give you will be carrect anac complete, | agree 10 sign ael ver, and Nna »vy of car that you may
cchsicer y to perfuct, . and preserve my unaer this AJ and to hrm your Jsen status on any Propeny.

Time is of 1he assence

S:GNATURES By sigrung, | agree ¢ the turnis d g this Ag | slso acki ledge receipt of s copy of this Agreement

DEBTOR
TRINITY CHEMIGALAGASING LLC

-~

ACKNOWLEDGMENT

TRINITY CHEMICAL LEASING LLC

Okiahoma Security Agresment utio %
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Trnity Schedule A

Car

Initials {Number [Customer ID
__ H{TCIX 220789| Trinity Chemical Industries, LLC.
2|TCIX 220790| Trinity Chemical Industnes, LLC
31TCIX 220791 Trinity Chemical Industries. LLC.
4]|TCIX 220792 Trinity Chemical Industries. LLC.
___ 5|TCIX 220793 Trinity Chemical industnes. LLC
6{TCIX 220794 | Trinity Chemical Industnies. LLC.
7{TCIX 220795|Trinty Chemical Indusines, LLC.
. B|TCIX 220796 Trinity Chemical Industnes, LLC
__ 8ITCIX 220797 | Trinity Chemical Industnies LLC
10|TCIX 220798 Trinity Chemical Industnies, LLC
11{TCIX 220799| Trninity Chemical Industries, LLC
12|TCIX 220800| Trninity Chemical industnies, LLC.
13{TCIX 220801]Trinity Chemical Industries. LLC
14]TCIX 220802 Trinity Chemical Industries LLC.
15{TCIX 220803 Trinity Chemical Industries, LLC.
_16|TCIX 220804 Trinity Chemical Industries. LLC.
17{TCIX 220805] Trinity Chemical Industries. LLC
18|TCIX 220806 Trinity Chemical Industnes. LLC
19]TCIX 220807 | Trinity Chemical industries. LLC.
_20{TCIX 220808 Trinity Chemical industrnes. LLC.
__23{TCIX 220809| Trinity Chemical Industries, LLC.
22|{TCIX 220810| Trinity Chemical industries, LLC.
231TCIX 220811 Trinity Chemucal Industries, LLC.
24{TCIX 220812} Trinity Chemical industries, LLC.
25|TCIX 220813} Trinity Chemical Industnies, LLC.
_28|TCIX 220814 Trinity Chemical Industries, LLC.
_ 271TCIX 220815| Trinity Chemical Industries, LLC.
28|TCIX 220816 Trinity Chemical Industries. LLC.
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