The Greenbrier Companies, Inc.

THE
GREENBRIER

One Centerpointe Drive Suite 200

COMPANIES Lake Oswego Oregon 97035
C 503 684 7000 Fax 503 684 7553
oo 1.8 207" he
February 10, 2003 . . .
i FEB 1 3°03 1-52¢M i

Mr. Vernon A. Williams . SURFAGE TRANSPORTATION BOARD : C,tu\‘“'“
Secretary RE 3 PR
Surface Transportation Board T N < j
1925 K Street, N.-W., Room 704 m\‘\:t‘»'swm
Washington, D.C. 20423-0001 s®

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301 are three
(3) fully executed and acknowledged originals and two (2) photocopies of a Full Release
Agreement dated as of January 30, 2003 (the “Release”), a secondary document as

defined in the Board’s Rules for the Recordation of Documents, 49 C.F.R. Section 1177.

The Release relates to the 1991 Term Loan Facility Cross Collateral Security Agreement
dated as of September 30, 1993 which was filed and recorded en December 10, 1993,
and assigned Recordation Number 18507-A.

The names and addresses of the parties to the enclosed document are:

Secured Party:  General Electric Capital Services
Structured Finance Group Inc.
120 Long Ridge Road 3D-39
Stamford, CT 06927

Borrower: Greenbrier Railcar, Inc.
One Centerpointe Drive, Suite 200
Lake Oswego, OR 97035

The railroad equipment covered by the enclosed Release includes 18 Lease Schedules
between Borrower as Lessor, and Union Pacific Railroad Company

as successor by merger with Southern Pacific Transportation Company and St. Louis
Southwestern Railway Company, (collectively “Lessee”), and 1,019 railcars described as
follows:

SCHEDULE NO. 15C

100-ton hi cube boxcars, more completely set forth on Schedule 1 to the Release.
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SCHEDULE NO. 16B and 16E
100-ton hi cube boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 17B and 17C
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 18D
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 19C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 21A, 21B, 21D and 21E
Jumbo covered hopper cars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 22B
100-ton woodchip railcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 23A, 23B and 23C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 24A and 24B
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 26A
Jumbo covered hopper railcars, more completely set forth on Schedule 1 to the Release.

Also enclosed is a payment of $30 payable to the order of the Surface Transportation
Board covering the required recordation fee.



Mr. Vemnon A. Williams
February 10, 2003
Page 3

A short summary of the enclosed secondary document to appear in the Commission's
Index is:

Full Release Agreement dated as of January 30, 2003, covering the 1991 Term
Loan Facility Cross Collateral Security Agreement dated as of September 30,
1993, between General Electric Capital Services, Secured Party and Greenbrier
Railcar, Inc. as Borrower.

Kindly return stamped copies of the enclosed Release to the undersigned.
If you have any questions, please do not hesitate to call.
Sincerely,

g/w T E birrn

anet E. Johnston
Assistant to the Executive Vice President

Jej
Enclosure

cc: Robert W. Alvord, Esq.
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FULL RELEASE OF SECURITY INTEREST
SURFACE TRANSPORTATION BONRD

The Undersigned, General Electric Capital Corporation (“Secured Party”), for good and valuable
consideration, the receipt and sufficiency of which is acknowledged, hereby terminates, releases
and discharges its security interest in and to the collateral described in that 1991 Term Loan
Facility Cross Collateral Security Agreement, dated as of September 30, 1993, and executed by
Greenbrier Railcar, Inc. (“Borrower”) in favor of the Secured Party (filed at the Interstate
Commerce Commission under Recordation Number 18507-A recorded on December 10, 1993)
The collateral includes, but is not limited to the leases and railcars described in Schedule 1
attached hereto.

Dated this EQ day of Jé”/cifq/ , 2003.

G ELECTRIC GAPITAL CORPORATION
)
By: N . L AN

7 AN
Title: M% (- O@@Os[u’\b

STATE OF _ampeces™ )
) ss.

County of /6: %/C/ )

nthis 20 day of 7;4 , 2003, before me personally appeared
/COZ HAernro7 tome per'sﬁdnally known, who being by me duly sworn, says that s/he
isthe A7~ 4 of General Electric Capital Corporation that the foregoing
instrument was signed on behalf of said corporation, and s/he acknowledged that the execution of

the said instrument was her or his free act and deed.

Notary Public for (5£.<>€ __
My commission expires: PR
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SCHEDULE 1

Those Lease Schedules between Borrower as Lessor, and Union Pacific Railroad Company,
successor by merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), as described below:

Lease Schedules

Schedule No. 15C dated as of November 23, 1993 between Borrower as Lessor and
Lessee to the Master Lease Agreement dated as of March 14, 1991 between Borrower and
Lessee (the “Master Lease™).

Description of Cars: 100-ton hi cube boxcars

Schedule No. 16B dated as of June 2, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 100-ton hi cube boxcars

Schedule No. 16E dated as of June 2, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 100-ton hi cube boxcars

Schedule No. 17B dated as of November 19, 1992 between Borrower as Lessor and
Lessee to the Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 17C dated as of November 19, 1992 between Borrower as Lessor and
Lessee to the Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 18D dated as of August 20, 1993 between Borrower as Lessor and Lessee
to the Master Lease.

Description of Cars: 70-ton boxcars



Schedule No. 19C dated as of November 19, 1992 between Borrower as Lessor and
Lessee to the Master Lease.

Description of Cars: RBL boxcars

Schedule No. 21A dated as of August 20, 1993 between Borrower as Lessor and Lessee
to the Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21B dated as of August 20, 1993 between Borrower as Lessor and Lessee
to the Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21D dated as of August 20, 1993 between Borrower as Lessor and Lessee
to the Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21E dated as of August 20, 1993 between Borrower as Lessor and Lessee to
the Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 22B dated as of May 11, 1993 between Borrower as Lessor and Lessee to
the Master Lease.

Description of Cars: 100-ton woodchip railcars

Schedule No. 23A dated as of May 11, 1993 between Borrower as Lessor and Lessee to
the Master Lease.

Description of Cars: RBL boxcars



Schedule No. 23B dated as of May 11, 1993 between Borrower as Lessor and Lessee to
the Master Lease.

Description of Cars: RBL boxcars

Schedule No. 23C dated as of May 11, 1993 between Borrower as Lessor and Lessee to
the Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24A dated as of November 23, 1993 between Borrower as Lessor and
Lessee to the Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24B dated as of November 23, 1993 between Borrower as Lessor and
Lessee to the Master Lease.

Description of Cars: RBL boxcars

Schedule No. 26A dated as of August 20, 1993 between Borrower as Lessor and Lessee
to the Master Lease.

Description of Cars: jumbo covered hopper cars

Railcars:

See attached pages 1 through 10

G:\WORD\Releases\GECC FULL RELEASE OF SEPTEMBER 30, 1993 1991 TERM LOAN FACILITY CROSS COLLATERAL SEC AGT
ICC REC NO. 18507-A AND CANADA 1230025.doc



PAGE 1



PAge »



PAGE 3



PAGE 4



PAGE 5



PAGe ¢



PAGe 7



PAge g



PAGE g



OLD CAR
NUMBER

SSHW 074772
SSW 074780

SSW 074795. -
SSW 074805 -

SSW 074832
SSW 074833
SSW 074864
SSW 074879
SSH 074893
SSW 074908
SSW 074915

SSW 074935

SSW 074942
SSW 074948
SSW 074956
SSW 074968
SSW 074983
SSW 074996
SSW 074997
SSW 076302
SSW 076410
SSW 076436
SSW 076477
SSW 076900
SSW 076901
SSW 076902
SSW 076905
SSW 076909
SSW 076914

=

SSW 076915

SSW 076917
SSW 076918
SSW 076921
SSW 076922
SSW 076925
SSW 076926
SSW 076928
SSW 076933
SSHW 076939
SSW 076946
SSW 076949
SSW 076953
SSH 077226
SSW 077348
SSW 077573
SSW 077701
SSW 077713
SSW 077718
SSW 077721
SSW 077738

i

TOTAL CARS:

21E SSW 077749

SCHEDULE 1

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

CRLE
CRLE

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

1019

530204
530220
530208
530218
530186
530709
530184
530156
530724
530176
530153
530168
£30178
530202
530170
530720
530760
530200
530718
518299
518263
518133
518233
526527
526529
526541
526539
526501
526533
526505
526531
526513
526535
526525
526503
526507
526545
526515
526511
526519
526521
526008
524129
524700
524132
520083
520051
520137
520043
520063
520077

OLD CAR
NUMBER

SSW 077753
SSW 077756

- SSW 077760

SSW 077763

" SSW 077765

SSW 077767
SSW 077769

-SSW 077770

SSW 077775
SSW 077776
SSW 077782
SSW 077784
SSW 077787
SSW 077789
SSW 077793
SSW 077796
SSW 077800
SSW 077808
SSW 077815
SSW 077816
SSW 077825
SSW 077836
SSW 077843
SSW 077844
SSW 077853
SSW 077855
SSW 077875
SSW 077887
SSW 077889
SSW 077896
SSW 077897
SSW 077904
SSW 077970
SSW 078855
SSW 078884
SSW 079700
SSW 079720
SSW 079724
SSW 079744
SSW 079787
SSW 079842
SSW 079865
SSW 079866

‘UMP 073653

UMP 074119
UMP 074473
UMP 074649
UMP 076947
UMP 077293
UMPX079690
WS0X496254

NEW CAR
NUMBER

CRLE
CRLE
CRLE

CRLE-

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
GVSR
GVSR
GVSR
GVSR
GVSR
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

520055
520081
520069
520093
520071
520059
520047
520067
520049
520039
520053
520061
520117
520079
520089
520045
520065
520141
520135
520143
520133
520125
520057
520095
520147
520099
520145
520091
520087
520129
520139
521025
521039
533701
533703
508072
508081
508082
508080
513061
518171
518123
518211
527091
528095
528079
530133
526009
524161
525077
518181
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