THE The Greenbrier Companies, Inc.

One Centerpointe Drive Suite 200
COMPANIES Lake Oswego Oregon 97035

503 684 7000  Fax 503 684 7553

L\ §S00-H
1130 2-06PM

February 10, 2003

Mr. Vernon A. Williams : A
Secretary SURFACE TRANSPORTATION BOARD RECEIVED
Surface Transportation Board : FEB 13 o
1925 K Street, N.W., Room 704 ‘ Mar
Washington, D.C. 20423-0001 MANSLEMENT

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301
are three (3) fully executed and acknowledged originals and two (2) photocopies
of a Full Release Agreement dated as of January 30, 2003 (the “Release™), a
secondary document as defined in the Board’s Rules for the Recordation of
Documents, 49 C.F.R. Section 1177.

The Release relates to the Security Agreement Supplement dated as of August 1,
1994 to the September 30, 1993 Security Agreement, which was filed and
recorded on July 29, 1994, and assigned Recordation Number 18507-B.

The names and addresses of the parties to the enclosed document are:

Secured Party: General Electric Capital Services
Structured Finance Group Inc.
120 Long Ridge Road 3D-39
Stamford, CT 06927

Borrower: Greenbrier Railcar, Inc. :
One Centerpointe Drive, Suite 200
Lake Oswego, OR 97035

The railroad equipment covered by the enclosed Release includes 16 Lease
Schedules between Borrower as Lessor, and Union Pacific Railroad Company
as successor by merger with Southern Pacific Transportation Company and
St. Louis Southwestern Railway Company, (collectively “Lessee”), and 704
railcars described as follows:

s
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SCHEDULE NO. 17B and 17C
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 18D
70-ton boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 19C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE NO. 21A,21B, 21D and 21E

Jumbo covered hopper cars, more completely set forth on Schedule 1 to the
Release.

SCHEDULE 23A, 23B and 23C
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 24A and 24B
RBL boxcars, more completely set forth on Schedule 1 to the Release.
SCHEDULE 26A

Jumbo covered hopper railcars, more completely set forth on Schedule 1 to the
Release.

SCHEDULE 27A and 27B
70-ton plain boxcars, more completely set forth on Schedule 1 to the Release.

Also enclosed is a payment of $30 payable to the order of the Surface
Transportation Board covering the required recordation fee.
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A short summary of the enclosed secondary document to appear in the
Commission's Index is:

Full Release Agreement dated as of January 30, 2003, covering the 1991
Term Loan Facility Cross Collateral Security Agreement dated as of
September 30, 1993, between General Electric Capital Services, Secured
Party and Greenbrier Railcar, Inc. as Borrower.

Kindly return stamped copies of the enclosed Release to the undersigned.

If you have any questions, please do not hesitate to call.

Sincerely,

5}% £ Wm/g«

Janet E. Johnston
Assistant to the Executive Vice President

jej
Enclosure

cc:  Robert W. Alvord, Esq.
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FULL RELEASE OF SECURITY INTEREST B! 38 2

SURFAGE TRANSPORTATION BOARD

The Undersigned, General Electric Capital Corporation (“Secured Party”), for gooa and valuable
consideration, the receipt and sufficiency of which is acknowledged, hereby terminates, releases
and discharges its security interest in and to the collateral described in that certain Security
Agreement Supplement dated as of August 1, 1994, to the Security Agreement, dated as of
September 30, 1993, and executed by Greenbrier Railcar, Inc. (“Borrower”) in favor of the
Secured Party (filed at the Interstate Commerce Commission under Recordation

Number 18507-B recorded on July 29, 1994). The collateral includes, but is not limited to the
leases and railcars described in Schedule 1 attached hereto.

Dated this &) day of ,_72/745% ,2003.
GEN?,PQ:B\: 'LECTRIC CAPITAL CORPORATION
By: ) NN\ \. A\ V

Title: J"\%\” 01“9@6.\-\0(\‘;5

STATE OF M/‘ )

) ss.

County of Yol )
On this J© day of J;.Odurg , 2003, before me personally appeared

,(7 Z SHrgess _, tome personally known, who being by me duly sworn, says that s’he
is the %ﬁ g Mﬂ of General Electric Capital Corporation that the foregoing
instrumenf was signed on behalf of said corporation, and s/he acknowledged that the execution of

the said instrument. was her or his free act and deed.

Notary Public for ek
My commission expires:

G:\WORD\Releases\GECC FULL RELEASE OF AUG 1994 SEC AGT SUPP ICC REC NO. 18507-B 1230026.doc



SCHEDULE 1

Those Lease Schedules between Borrower as Lessor, and Union Pacific Railroad Company,
successor by merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), as described below:

Lease Schedules

Schedule No. 17B dated as of November 19, 1992 between Borrower as Lessor and Lessee to the

Master Lease Agreement dated as of March 14, 1991, between Borrower and Lessee (the “Master
Lease”).

Description of Cars: 70-ton boxcars
Schedule No. 17C dated as of November 19, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 18D dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: 70-ton boxcars

Schedule No. 19C dated as of November 19, 1992 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars
Schedule No. 21A dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21B dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 21D dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.



Description of Cars: jumbo covered hopper cars

Schedule No. 21E dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 23A dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 23B dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 23C dated as of May 11, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24A dated as of November 23, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 24B dated as of November 23, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: RBL boxcars

Schedule No. 26A dated as of August 20, 1993 between Borrower as Lessor and Lessee to the
Master Lease.

Description of Cars: jumbo covered hopper cars

Schedule No. 27A dated as of July 8, 1994 between Borrower as Lessor and Lessee to the Master
Lease Agreement.



Description of Cars: 70-ton plain boxcars

Schedule No. 27B dated as of July 8, 1994 between Borrower as Lessor and Lessee to the Master
Lease Agreement.

Description of Cars: 70-ton plain boxcars

Railcars:

See attached pages 1 through 7
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0LD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSHW
SSH
SSW

076247
076346

076907

076913
076940
076948
076974
077217
077338
077341
077383
077396
077407
077414
077448
077476
077478
077483
077489
077512
077542
077564
077576
077584
077585
077670
077683
077702
077706

077709

077715
077728
077733
077736
077743
077746
077747
077748
077755
077757
077761
077762
077772
077781
077783
077812
077817
077819
077852
077861
077878

SCHEDULE 1

NEW CAR
NUMBER

CRLE
CRLE

525700
518329
526523
526543
526509
526517
526010
524134
524159
524156
524154
524701
524707
524128
524172
524164
524136
524146
524148
524130
524170
524160
524144
524142
524703
524527
524517
520165
520163
520103
520171
520173
520097
520101
520151
520155
520123
520109
520159
520113
520131
520105
520153
520041
520121
520175
520161
520167
520127
520169
520157

OLD

CAR

NUMBER

SSW

077892
077902
077903
077906
077908
077911
077924
077926
077927
077937
077938
077943
077960
077963
077966
077969
077978
077979
077987
077995
077997
079330
079362
079394
079831
079928
070766
071550
071566
073553
073569
073589
073641
073647
073664
073679
073707
073715
073733
073758
073782
073833
073865
073914
073927
073943
073995
074054
074114
074127
074135

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

520177
521035
521065
521049
521043
521075
521067
521051

= 521041

521057
521053
521069
521061
521073
521063
521071
521059
521047
521055
521045
521037
512261
512285
512239
518315
525078
518183
518161
518165
527136
527073
527113
527085
527715
527119
527093
527123
527087
527121
527709
527144
527117
527079
527717
527105
527138
527553
528114
528091
528093
528101
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LSE OLD CAR
SCHD  NUMBER
26A UMP 074168
21E UMP 074180
21E UMP 074190
21E UMP 074373
21E UMP 074455
21E UMP 074474
21E UMP 074575
21B UMP 074647
21D UMP 074784
21D UMP 074994
21D UMP 076200
21D UMP 076220
21E UMP 076958
21D UMP 076975
21D UMP 077207
21D UMP 077234
21D UMP 077283
21E UMP 077289
21B UMP 077301
21E UMP 077330
21D UMP 077418
21D UMP 077434
21E UMP 077501
R UMP 077535
.d UMP 077638
26A UMP 077677
21E UMP 077823
21A UMP 077867
21A UMP 077895
210 UMP 077961
21E UMP 077965
21D UMP 077976
21D UMP 077983
21E UMP 079658
21D UMP 079923
21A UMP 079980
21D UMP 496223
21D UMP 496266
21A UMP 496392
21D UMPX070728
21D UMPX070748
21A UMPX071543
21E UMPX073573
26A UMPX073591
21E UMPX073627
21A UMPX073670
TOTAL CARS:

NEW CAR
NUMBER

SCHEDULE 1

CRLE 528709
CRLE 528083
CRLE 528089
CRLE 528105
CRLE 528103
CRLE 528099
CRLE 530145
CRLE 530137
CRLE 530155
CRLE 530226
CRLE 525084
CRLE 525083
CRLE 526011
CRLE 526012
CRLE 524163
CRLE 524181
CRLE 524140
CRLE 524187
CRLE 524151
CRLE 524183
CRLE 524157
CRLE 524166
CRLE 524138
CRLE 524152
CRLE 524171
CRLE 524531
CRLE 520149
CRLE 520073
CRLE 520075
CRLE 521077
CRLE 521033
CRLE 521079
CRLE 521031
CRLE 525081
CRLE 525086
CRLE 525075
CRLE 518341
CRLE 518347
CRLE 512111
CRLE 518213
CRLE 518189
CRLE 518197
CRLE 527115
CRLE 527705
CRLE 527127
CRLE 527083

704

LSE
SCHD

21E
26A
26A
21E
21E
26A
26A
26A
26A
21B
21E
21D
21E
21D
26A
21D
21A
21D
21D
21D
26A
21E
21A
21D
21E
21E
21B
21D
21D
21E
26A
21B
21D
21D
21B
21A
21D
26A
21E
21D
21A
21A
21A
21E
21D
21D

OLD CAR
NUMBER

UMPX073706
UMPX073722
UMPX073808
UMPX073825
UMPX073829
UMPX073852
UMPX073909
UMPX074004
UMPX074147
UMPX074201

- UMPX074278

UMPX074377
UMPX077253
UMPX077269
UMPX077326
UMPX077354
UMPX077445
UMPX077546
UMPX077601
UMPX077642
UMPX077657
UMPX077750
UMPX077991
UMPX079876
UMPX079936
UMPX079975
UMPX496062
UMPX496299
WS0X070779
WS0X073614
WS0X073748
WS0X073800
WS0X073935
WS0X073949
WS0X074252
WS0X074356
WS0X074633
WS0X076929
WS0X077233
WS0X077305
WS0X077361
WS0X077456
WS0X077831
WS0X079993
WS0X496213
WS0X496420

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

527111
527703
527711
527101
527081
527713
527707
528559
528711
528067
528097
528112
524179
524165
524709
524158
524147
524162
524168
524167
524533
520119
521027
518345
525080
525087
512113
518201
518215
527097
527719
527075
527107
527099
528081
528085
530151
526549
524185
524169
524155
524153
520085
525085
518205
512119
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