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March 17, 2003

Honorable Vernon A. Williams
Secretary

Surface Transportation Board
Washington, DC 20423

Dear Secretary Williams:

I have enclosed two originals of the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is Schedule No. 1, a secondary document, dated as of February 10, 2003.
The primary document to which this is connected is recorded under Recordation No. 22392. We
request that one copy of this document be recorded under Recordation No. 22392-B.

The names and addresses of the parties to Schedule No. 1 are:
Secured Party:

GE Capital Public Finance, Inc.

8400 Normandale Lake Boulevard, Suite 470

Minneapolis, MN 55437-1079
Debtor:

Alaska Railroad Corporation

P.O. Box 107500

Anchorage, AK 99510-7500

A description of the equipment covered by Schedule No. 1 consists of 12 SD70 MAC
locomotives numbered ARC 4001-4012, inclusive.
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A fee of $30.00 is enclosed. Please return one original to:

Louis E. Gitomer

Of Counsel

Ball Janik LLP

Suite 225

1455 F Street, N.W.
Washington, DC 20005

A short summary of the document to appear in the index follows: Schedule No. 1
between GE Capital Public Finance, Inc., 8400 Normandale Lake Boulevard, Suite 470,
Minneapolis, MN 55437-1079, and Alaska Railroad Corporation, P.O. Box 107500, Anchorage,
AK 99510-7500, covering 12 SD70 MAC locomotives numbered 4001-4012, inclusive.

LoAis E. Gitomer

Enclosures
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SCHEDULE NO. 1 SURFACE TRANSPORTATION BOARD

This Schedule No. 1, dated as of February 10, 2003, between GE Capital Public
Finance, Inc. (“GECPF”), as secured party, and the Alaska Railroad Corporation
(“ARC”), as borrower, is to confirm the delivery under the terms and conditions of the
Conditional Sale Agreement dated as of September 1, 1999, between GECPF and ARC to
ARC of 12 railroad locomotives numbered ARC 4001, 4002, 4003, 4004, 4005, 4006,
4007, 4008, 4009, 4010, 4011 and 4012, and the pledge of these locomotives by ARC to
GECPF as security under the terms of the Conditional Sale Agreement.

This Schedule No. 1 may be executed in any number of counterparts, each
executed counterpart constituting an original but all together only one Schedule No. 1.

IN WITNESS WHEREOF, the parties hereto have executed or caused this
Schedule No. 1 to be executed as of the date first above written.

GE CAPITAl)PUBLIC FINAXCE, INC.

Its: Vice President

ALASKA RAILROAD CORPORATION

By: CM
Name® BitO’Ledry e
Its: CFO)%m —




STATE OF MINNESOTA )
) ss:
COUNTY OF HENNEPIN )

On this Mf}aay of February, 2003, before me, Sharon Hannan, the undersigned Notary
Public, personally appeared Philip Long personally known to me to be the person who
executed the within instrument as Vice President on behalf of the corporation therein
named, and acknowledged to me that the corporation executed it.

SHARON R. HANNAN -
NOTARY PUBLIC - MINNESOTA @M_,xj? 7 LfMM

My Co Expies 1312008 Nefary Public for Hennepin County

My Commission expires -3/ 2005

STATE OF ALASKA )
) ss:
THIRD JUDICIAL DISTRICT )

On this _z_g_jday of February, 2003, before me, Ul K 1 @he
undersigned Notary Public, personally appeared Bill O’Leary persondlly known to me to
be the person who executed the within instrument as CFO on behalf of the corporation
therein named, and acknowledged to me that the corporation executed it.

L il £ oyl
Notary Public for __Agifz_ /7

My Commission expires A‘/ / Lgl/a Y
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