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June 30, 2003

Honorable Vernon A. Williams
Secretary

Surface Transportation Board
Washington, DC 20423

Dear Secretary Williams:

I have enclosed the original and one certified copy of the document described below, to
be recorded pursuant to 49 U.S.C. § 11301.

The document is an Instrument of Partial Satisfaction and Release of Security Agreement,
a secondary document, dated as of June 30, 2003. The primary document to which this is
connected is recorded under Recordation No. 21470. We request that one copy of this document
be recorded under Recordation No. 21470-A.

The name and address of the party to the Instrument of Partial Satisfaction and Release of
Security Agreement is:

Secured Party:

Finova Capital Corporation
115 W. Century Rd.
Paramus, NJ 07653

A description of the equipment covered by the Instrument of Partial Satisfaction and
Release of Security Agreement consists of 150 Berwick Articulated Skeleton Container Rail cars
numbered EPIX 91003-91072, inclusive, 91074-91146, inclusive, and 91148-91154, inclusive.

A fee of $ 30.00 is enclosed. Please return the original to:

Louis E. Gitomer

Of Counsel

Ball Janik LLP

Suite 225

1455 F Street, N.W,
Washington, DC 20005

PORTLAND, OREGON WASHINGTON. D.C. BEeEND. OREGON
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A short summary of the document to appear in the index follows: an Instrument of Partial
Satisfaction and Release of Security Agreement by Finova Capital Corporation, 115 W. Century
Rd., Paramus, NJ 07653, covering 150 Berwick Articulated Skeleton Container Rail cars
numbered EPIX 91003-91072, inclusive, 91074-91146, inclusive, and 91148-91154, inclusive.
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INSTRUMENT OF PARTIAL SATISFACTION AND RELEASE OF SECURITY
AGREEMENT (the "INSTRUMENT"), dated as of June __, 2003, by FINOVA CAPITAL
CORPORATION ("FINOVA”)

WITNESSETH

WHEREAS, by a Loan and Security Agreement ("Security Agreement"), dated as of June
17, 1998, between FINOVA, as Lender, ENVIRONMENTAL PROTECTION &
' IMPROVEMENT COMPANY, INC. (“EPIC"), as borrower, and COMPOST AMERICA
HOLDING COMPANY, INC. (“CAHC), as guarantor, EPIC pledged 150 Berwick Articulated

Skeleton Container Rail cars numbered EPIX 91003-91072, inclusive, 91074-91146, inclusive, ;

and 91148-91154, inclusive (the “Rail Equipment”), among other rail equipment, as collateral to
FINOVA;

WHEREAS, a Memorandum of Loan and Security Agreement dated as of June 17, 1998
(“Memorandum"’) between FINOVA, as lender, EPIC, as borrower, and CAHC, as guarantor,
representing the Security Agreement, was recorded at the Surface Transportation Board on June
17, 1998 in Recordation No. 21470; and

WHEREAS, FINOVA desires to execute this INSTRUMENT to evidence for the public
record the satisfaction and release of the obligations of BPIC and CAHC and the termination of
the rights of FINOVA to the Rail Equipment under the Security Agreement and Memorandum.

NOW, THEREFORE, in consideration of the premises:

FINOVA does hercby acknowledge and confirm for the public record the satisfaction and
release of its security interest, and all rights and obligations arising under the Security Agreement

~ and Memorandum with respect to the Rail Equipment.

IN WITNESS WHEREOF, FINOVA has executed or caused this Instrument to be
executed as of the date first above written.

FINOVA CAPITAL CORPORATION
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STATE OF . )
Pennsyluanta ) g

County of )

Hontgonery PR _
On thise<J?7 day of June, 2003, before me ber OS \ S@K__, the undersigned

Notary Public, personally appeared WelssS personally known to me to
be the person who executed the within instrument as _Sp-- Vice Hesident— on behalf
of the corporation therein named, and acknowledged to me that the ¢ To executed it

Notary Public for F INOV A
My Commission expires

BORD, MONTGD
MY GOMMISSION EXPRES jor s it



CERTIFICATION

I, Louis E. Gitomer, have compared this copy to the original Instrument of Partial
Satisfaction and Release of Security Agreement dated as of June 30, 2003, and found the
copy to be complete and identical in all respects to the original document. I declare
under penalty of perjury that the foregoing is true and correct.
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%,oms E. Gitomer
June 30, 2003
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