THE
6 REM’RE’R The Greenbrier Companies, Inc.

j O— One Centerpointe Drive Suite 200
COMPANIES  ReCORDATION NO. _{2/_3—JF'LED Lake Oswego Oregon 97035
503 684 7000 Fax 503 684 7553

ocT 02 03 2-58 PM

October 1, 2003 SURFACE TRANSPORTATION BOARD

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
1925 K Street, N.W., Room 704
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301 are three
(3) fully executed and acknowledged originals and two (2) photocopies of a Full Release
Agreement dated as of September 8, 2003 (the “Release”), a secondary document as

defined in the Board’s Rules for the Recordation of Documents, 49 C.F.R. Section 1177.

The Release relates to the Mortgage and Security Agreement dated as of November 4,
1993, which was filed and recorded on November 4, 1993, and assigned
Recordation Number 18130-C.

The names and addresses of the parties to the enclosed document are:

Secured Party: ING Bank N.V. as successor by merger of
ING Lease Structured Finance B.V.
Bijlmerplein 888
Amsterdam-Zuidoost 1000BV
The Netherlands

Borrower: Greenbrier Railcar, Inc.
One Centerpointe Drive, Suite 200
Lake Oswego, OR 97035

The railroad equipment covered by the enclosed Release includes seven Lease Schedules
between Borrower as Lessor, and Union Pacific Railroad Company as successor by
merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), and 255 railcars described as follows:
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SCHEDULE NO. 13C

One (1) copper boxcar marked and numbered GVSR 132126 set forth on Schedule 1 to
the Release.

SCHEDULE NO. 15B

Seven (7) hi-cube boxcars marked and numbered VCY 147045 through VCY 147064,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 18B

One hundred six (106) plain boxcars marked and numbered VCY 764561 through
VCY 767741, non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 18C

Ninety-seven (97) plain boxcars marked and numbered VCY 764579 through
VCY 767743, non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 19B

Sixteen (16) RBL boxcars marked and numbered GVSR 766155 through GVSR 766262,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 21C

Seventeen (17) jumbo covered hopper railcars marked and numbered CRLE 518223
through CRLE 527109, non-inclusive, more completely set forth on Schedule 1 to the
Release.

SCHEDULE 26B

Eleven (11) RBL boxcars marked and numbered CRLE 524519 through CRLE 530714,
non-inclusive, more completely set forth on Schedule 1 to the Release.

Also enclosed is a payment of $30 payable to the order of the Surface Transportation
Board covering the required recordation fee.
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A short summary of the enclosed secondary document to appear in the Commission's
Index is:

Full Release Agreement dated as of September 8, 2003, covering the

November 4, 1993 Security Agreement between ING Bank N.V. as successor by
merger of ING Lease Structured Finance B.V., Secured Party and Greenbrier
Railcar, Inc. as Borrower.

Kindly return stamped copies of the enclosed Release to the undersigned.
If you have any questions, please do not hesitate to call.

Sincerely,

Janet E. Germer
Executive Assistant

jeg
Enclosure

cc: Robert W. Alvord, Esq.

G:\WORD\Veg\2003\W11001036 ING RELEASE STB 18130-C.doc
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FULL RELEASE OF SECURITY INTERESTOC! 02 03 2-58 PM

SURFACE TRANSFORTATION EOARD
The undersigned NG Lease Structured Finance B.V. (formerly named Internationale

Nederlanden Lease Structured Finance B.V.) (“Secured Party”), for good and valuable

consideration, the receipt and sufficiency of which is acknowledged, hereby terminates, releases

and discharges its security interest in and to the collateral described in that certain Mortgage and
Security Agreement dated as of November 4, 1993, and executed by Greenbrier Railcar, Inc.
(“Borrower”) in favor of the Secured Party (filed at the Interstate Commerce Commission under
Recordation Number 18130-C recorded on November 4, 1993, and with the Registrar General of
Canada on November 4, 1993). The collateral includes, but is not limited to the leases and

railcars described in Schedule 1 attached hereto.

8; Dated this & G day of S}ﬂ%/{/‘ , 2003.

TRanNe NV,

TNG Ve NV. 68
SuweCesSoR ‘Gt/ neRee L
OF ’ ~ L7 A .
, . N
Title: — Eric de Jonge
) 7~ __Managing Director

STATE OF )
) ss.
County of )
On this day of , 2003, before me
personally appeared ' , to me personally known, who being by me duly
sworn, says that s/he is the of ING Lease Structured Finance B.V. that

the foregoing instrument was signed on behalf of said corporation, and s/he acknowledged that
the execution of the said instrument was her or his free act and deed.

Notary Public for
My commission expires:

G:\WORD'Releases\ING FULL RELEASE OF NOV 1993 SEC AGT ICC REC NO. 18130-C AND CANADA .doc



SCHEDULE 1

Those Lease Schedules between Borrower as Lessor, and Union Pacific Railroad Company,
successor by merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), as described below:

Schedule No. 13C dated as of September 4, 1992 between Borrower, as Lessor and Lessee to the
Master Lease Agreement dated as of March 14, 1991 between Borrower and Lessee (the “Master
Lease”) to the extent of one (1) additional railcar that was not described in the Mortgage and
Security Agreement dated as of September 30, 1993 and filed at the Interstate Commerce
Commission on September 30, 1993 and assigned Recordation No. 18130-B and also deposited
in the Office of Registrar General of Canada on September 30, 1993.

Description of Cars: Copper Boxcars

Schedule No. 15B dated as of October 22, 1992 between Borrower, as Lessor, and Lessee to the
Master Lease as amended August 20, 1993 by Amendment to Schedule No. 15B to the Master
Lease to the extent of seven (7) additional railcars that were neither described in the Mortgage
and Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce
Commission on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in
the office of the Registrar General of Canada on June 10, 1993, nor described in the Mortgage
and Security Agreement dated as of September 30, 1993 and filed at the Interstate Commerce
Commission on September 30, 1993 and assigned Recordation No. 18130-B and also deposited
in the office of the Registrar General of Canada on September 30, 1993.

Description of Cars: Hi-Cube Boxcars

Schedule No. 18B dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: Plain Boxcars

Schedule No. 18C dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: Plain Boxcars

Schedule No. 19B dated as of November 19, 1992 between Borrower, as Lessor, and Lessee to
the Master Lease as amended August 20, 1993 by Amendment to Schedule No. 19B of the

Master Lease to the extent of sixteen (16) railcars that were not described in the Mortgage and
Security Agreement dated as of September 30, 1993 and filed at the Interstate Commerce




Commission on September 30, 1993 and assigned Recordation No. 18130-B and also deposited
in the Office of Registrar General of Canada on September 30, 1993.

Description of Cars: RBL Boxcars

Schedule No. 21C dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease to the extent of seventeen (17) railcars that were not described in the Mortgage and
Security Agreement dated as of September 30, 1993 and filed at the Interstate Commerce
Commission on September 30, 1993 and assigned Recordation No. 18130-B and also deposited
in the Office of Registrar General of Canada on September 30, 1993.

Description of Cars: Jumbo Covered Hopper Railcars

Schedule No. 26B dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease to the extent of eleven (11) railcars that were not described in the Mortgage and
Security Agreement dated as of September 30, 1993 and filed at the Interstate Commerce

Commission on September 30, 1993 and assigned Recordation No. 18130-B and also deposited
in the Office of Registrar General of Canada on September 30, 1993.

Description of Cars: RBL Boxcars

Railcars:

See attached pages 1 through 2.
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LEASE
SCHD

188

18C

18B
18C
18B
18B
188
18C
18B
188
18C
18C
188
188
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188
188
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18C
18C
18C
18C
188
18B
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18C
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18C
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18B
18B
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18C
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188
18C
18C
188
188
188
18C
18C
188
188
188
188
188
18C
18B
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OLD CAR
NUMBER

SP
SP

240000
240003
240018
240046
240084
240099
240105
240136
240176
240213
240215
240238
240249
240253
240277
240280
240287
240320
240332
240381
240382
240413
240433
240437
240475
240504
240524
240551

240552
240559
240572
240579
240604
240658
240686
240708
240730
240753
240760
240803
240809
240824
240831

240833
240835
240841

240867
240885
240913
240920
240926
240930
240961

240962
240965
240969
240976
241024
241051

NEW CAR
NUMBER

VCY 764700
VCY 764622
VCY 764701
VCY 764758
VCY 764702
VCY 764652
VCY 764703
VCY 764665
VCY 764705
VCY 764661
VCY 764638
VCY 764678
VCY 764637
VCY 764664
VCY 764796
VCY 764584
VCY 764601
VCY 764801
VCY 764655
VCY 764724
VCY 764763
VCY 764681
VCY 764592
VCY 764770
VCY 764640
VCY 764676
VCY 764790
VCY 764598
VCY 764657
VCY 764659
VCY 764645
VCY 764708
VCY 764580
VCY 764710
VCY 764674
VCY 764711
VCY 764667
VCY 764579
VCY 764683
VCY 764672
VCY 7647391
VCY 764779
VCY 764669
VCY 764713
VCY 764765
VCY 764682
VCY 764658
VCY 764650
VCY 764715
VCY 764789
VCY 764764
VCY 764717
VCY 764718
VCY 764719
VCY 764654
VCY 764805
VCY 764689
VCY 764572
VCY 764785
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OLD CAR
NUMBER

241060
241061
241069
241079
241089
241106
241120
241127
241143
241145
241169
241197
241209
241210
241214
241266
241281
241287
241298
241355
241374
241384
241396
241464
242000
242007
242015
242020
242034
242035
242046
242050
242052
242072
242078
242085
242097
242098
242108
242112
242123
242128
242164
242196
242278
242280
242288
242290
242362
242395
242428
242429
242435
242461
242470
242476
242494
242498
242510
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NEW CAR
NUMBER

VCY 764686
VCY 764593
VCY 764783
VCY 764781
VCY 764776
VCY 764564
VCY 764788
VCY 764685
VCY 764596
VCY 764675
VCY 764589

"VCY 764679

VCY 764662
VCY 764800
VCY 764656
VCY 764721
VCY 764561
VCY 764722
VCY 764688
VCY 764651
VCY 764725
VCY 764775
VCY 764726
VCY 764649
VCY 764798
VCY 764567
VCY 764591
VCY 764648
VCY 764773
VCY 764727
VCY 764595
VCY 764643
VCY 764623
VCY 764731
VCY 764732
VCY 764641
VCY 764646
VCY 764733
VCY 764734
VCY 764624
VCY 764670
VCY 764772
VCY 764738
VCY 764795
VCY 764742
VCY 764673
VCY 764774
VCY 764663
VCY 764746
VCY 764668
VCY 764792
VCY 764642
VCY 764671
VCY 764684
VCY 764583
VCY 764777
VCY 764802
VCY 764585
VCY 764590
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18C
188
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188
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13C
198
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SP
SP
sP
SP
SP
SP

242512
242543
242581
242569
242580
242590
242592
242611
242616
242618
242621
242654
242680
242685
242688
242716
242725
242750
242767
242793
242823
242833
242905
242909
242910
242966
242967
242979
242990
242999
243001
243009
243041
243050
243054
243067
243079
243081
243095
243118
243128
243136
243148
243161
243165
243166
243169
243178
243182
243184
243199
243212
243267
243275
243350
605092
697137
697147
697160

NEW CAR
NUMBER

VCY 764797
VCY 764644
VCY 764680
VCY 764786
VCY 764636
VCY 764787
VCY 764750
VCY 764751
VCY 764647
VCY 764778
VCY 764660
VCY 764799
VCY 764804
VCY 764653
VCY 764803
VCY 764793
VCY 764794
VCY 764582
VCY 764784
VCY 764587
VCY 764780
VCY 764782
VCY 767606
VCY 767576
VCY 767740
VCY 767739
VCY 767584
VCY 767743
VCY 767718
VCY 767608
VCY 767579
VCY 767719
VCY 767590
VCY 767601
VCY 767722
VCY 767594
VCY 767581
VCY 767554
VCY 767552
VCY 767580
VCY 767599
VCY 767738
VCY 767551
VCY 767609
VCY 767553
VCY 767589
VCY 767593
VCY 767585
VCY 767577
VCY 767598
VCY 767583
VCY 767724
VCY 767602
VCY 767548
VCY 767582
GVSR 132126
GVSR 766163
GVSR 766193
GVSR 766194
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19B
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19B
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158
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188
15B
18C
18C
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18C
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OLD CAR
NUMBER

SP 697219

SP 697288

SP 697322

SP 697337

SP 697365

SSW 023271
SSW 023288
SSW 023300
SSW 023323
SSW 023351
SSW 023360
SSW 023365
SSW 023369
SSW 062737
SSW 062751
SSW 062791
SSW 062805
SSW 062808
SSW 062810
SSW 062821
SSW 066020
SSW 066045
SSW 066050
SSW 066052
SSW 066061
SSW 066084

NEW CAR
NUMBER

GVSR 766165
GVSR 766199
GVSR 766166
GVSR 766167
GVSR 766187
GVSR 766191
GVSR 766195
GVSR 766250
GVSR 766262
GVSR 766251
GVSR 766198
GVSR 766190
GVSR 766155
VCY 147061
VCY 147057
VCY 147062
VCY 147064
VCY 147045
VCY 147046
VCY 147047
VCY 767605
VCY 767604
VCY 767702
VCY 767591
VCY 767703
VCY 767704
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188
18C
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18C
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18C
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188
188
18C
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OLD CAR
NUMBER

SSW 066086
SSW 066094
SSW 066113
SSW 066134
SSW 066145
SSW 066173
SSW 066208
SSW 066262
SSW 066282
SSW 066284
SSW 066306
SSW 066309
SSW 066321
SSW 066329
SSW 066333
SSW 066349
SSW 066358
SSW 066360
SSW 066471
SSW 066472
SSW 066483
SSW 066514
SSW 066518
SSW 066521
SSW 070764
SSW 071504
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NEW CAR
NUMBER

VCY 767586
VCY 767588
VCY 767550
VCY 767741
VCY 767735
VCY 767733
VCY 767706
VCY 767575
VCY 767731
VCY 767578

-VCY 767566

VCY 767707
VCY 767737
VCY 767736
VCY 767567
VCY 767592
VCY 767732
VCY 767607
VCY 767714
VCY 767587
VCY 767715
VCY 767555
VCY 767716
VCY 767597
CRLE 518241
CRLE 518237
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21C
21C
21C
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26B
26B
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268
268
26B
268
268
268
26B
21C
21C
21C
21C
21C
21C
21C
21C
21C
21C
21C

NUMBER

SSW 071512
SSW 071524
SSW 071536
SSW 071638
SSW 073983
SSW 074039
SSW 074108
SSW 074281
SSW 074504
SSW 074726
SSW 074813
SSW 074834
SSW 074903
SSW 077653
SSW 077689
SSW 077827
SSW 077829
SSW 077841
UMP 073810
UMP 073911
UMP 077531
UMP 077962
UMP 079677
UMPX073897
WS0X077569
WS0X077644

255

NEW CAR
NUMBER

CRLE 518225
CRLE 518243
CRLE 518223
CRLE 518245
CRLE 527537
CRLE 528500
CRLE 528716
CRLE 528705
CRLE 530711
CRLE 530702
CRLE 530700
CRLE 530704
CRLE 530714
CRLE 524518
CRLE 524529
CRLE 520107
CRLE 520115
CRLE 520111
CRLE 527109
CRLE 527085
CRLE 524173
CRLE 521029
CRLE 525079
CRLE 527103
CRLE 524177
CRLE 524175

CARS
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Seen by me, Rudolf Jan Cornelis van Helden, notaris, residing in Amsterdam (The
Netherlands), for legalization of the signatures of Mr. B. Dijkhuizen and Mr. E.H. de
Jonge, proxy holders of ING Bank N.V.,, established in Amsterdam, registered with the
trade register of the Chamber of Commerce under file number 33.031.431, and in said
capacity together representing this company in accordance with its articles of association.

Mr A.A. van Berge
Mr R.J.C. van Helden
Mr M.R. Meijer

Mr J. Borren
notarissen

sterdam, September 8, 2003.

Keizersgracht 695 - 697
1017 DW Amsterdam
Telefoon 020-531 70 70
Telefax 020-627 53 08
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