THE
GREEABRER The Greenbrier Companies, Inc.
— 1 §130- One Centerpointe Drive Suite 200
COMPANIES  secosomonno | 8 130K o OneComerpinc Drve s
503 684 7000 Fax 503 684 7553

ocT 02 03 3- 10 PM

October 1, 2003
SURFACE TRANSPORTATION BOARD

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
1925 K Street, N.W., Room 704
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301 are three (3)
fully executed and acknowledged originals and two (2) photocopies of a Full Release
Agreement dated as of September 8, 2003 (the “Release”), a secondary document as defined in
the Board’s Rules for the Recordation of Documents, 49 C.F.R. Section 1177.

The Release relates to the Mortgage and Security Agreement dated as of September 30, 1993,
which was filed and recorded on September 30, 1993, and assigned
Recordation Number 18130-B.

The names and addresses of the parties to the enclosed document are:

Secured Party: ING Bank N.V. as successor by merger of
ING Lease Structured Finance B.V.
Bijlmerplein 888
Amsterdam-Zuidoost 1000BV
The Netherlands

Borrower: Greenbrier Railcar, Inc.
One Centerpointe Drive, Suite 200
Lake Oswego, OR 97035

The railroad equipment covered by the enclosed Release includes 12 Lease Schedules between
Borrower as Lessor, and Union Pacific Railroad Company as successor by merger with Southern
Pacific Transportation Company and St. Louis Southwestern Railway Company, (collectively
“Lessee”), and 376 railcars described as follows:

SCHEDULE NO. §B

Two (2) covered hopper railcars marked and numbered GVSR 524127 through GVSR 525059,
non-inclusive, set forth on Schedule 1 to the Release.
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SCHEDULE NO. 13C

Twenty-nine (29) copper boxcars marked and numbered GVSR 132092 through GVSR 134091,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 13D

Twelve (12) copper boxcars marked and numbered GVSR 132082 through GVSR 134089,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 15B

Four (4) hi-cube boxcars marked and numbered VCY 144079 through VCY 144083,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 17A

Seventy-seven (77) plain boxcars marked and numbered GVSR 769001 through GVSR 778028,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 18A

Twenty-six (26) plain boxcars marked and numbered VCY 763503 through VCY 767767,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 19B

Fifty-seven (57) RBL boxcars marked and numbered GVSR 766007 through GVSR 768131,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 19D

Six (6) RBL boxcars marked and numbered GVSR 766212 through GVSR 768115,
non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE NO. 21C

Eighty-seven (87) jumbo covered hopper railcars marked and numbered CRLE 512065 through
CRLE 530164, non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE 22A

Twelve (12) airslide covered hopper railcars marked and numbered GVSR 508033 through
GVSR 513042, non-inclusive, more completely set forth on Schedule 1 to the Release.
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SCHEDULE 22C

Fifty-one (51) airslide covered hopper railcars marked and numbered GVSR 508014 through
GVSR 513058, non-inclusive, more completely set forth on Schedule 1 to the Release.

SCHEDULE 26B

Thirteen (13) RBL boxcars marked and numbered CRLE 524501 through CRLE 527517, *
non-inclusive, more completely set forth on Schedule 1 to the Release.

Also enclosed is a payment of $30 payable to the order of the Surface Transportation Board
covering the required recordation fee.

A short summary of the enclosed secondary document to appear in the Commission's Index is:
Full Release Agreement dated as of September 8, 2003, covering the September 30,
1993 Security Agreement between ING Bank N.V. as successor by merger of ING
Lease Structured Finance B.V., Secured Party and Greenbrier Railcar, Inc. as Borrower.

Kindly return stamped copies of the enclosed Release to the undersigned.

If you have any questions, please do not hesitate to call.

Sincerely,

gm/{ Lo

Janet E. Germer
Executive Assistant

jeg
Enclosure

cc: Robert W. Alvord, Esq.
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RECORDATION NO. [ 51 30& FILED

~ 3-10PM
FULL RELEASE OF SECURITY INTERESY®' 02 * 1
o™ SURFACE TRANSPORTATION BOARD

The undersigned,\H\JG Lease Structured Finance B.V. (formerly named Internationale
Nederlanden Lease Structured Finance B.V.) (“Secured Party”), for good and valuable
consideration, the receipt and sufficiency of which is acknowledged, hereby terminates, releases
and discharges its security interest in and to the collateral described in that certain Mortgage and
Security Agreement dated as of September 30, 1993, and executed by Greenbrier Railcar, Inc.
(“Borrower”) in favor of the Secured Party (filed at the Interstate Commerce Commission under
Recordation Number 18130-B recorded on September 30, 1993, and with the Registrar General
of Canada on September 30, 1993). The collateral includes, but is not limited to the leases and
railcars described in Schedule 1 attached hereto.

%\] Dated this % day of J@g/&é// , 2003,

NG TIANKE. v V. BS
Shecesson 2y neReC i
oF

STATE OF
County of

" On this day of , 2003, before me
personally appeared : » to me personally known, who being by me duly
sworn, says that s/he is the of ING Lease Structured Finance B.V. that

the foregoing instrument was signed on behalf of said corporation, and s/he acknowledged that
the execution of the said instrument was her or his free act and deed.

Notary Public for
My commission expires:

G:\WORD\Releases\ING FULL RELEASE OF SEPT 1993 SEC AGT ICC REC NO. 18130-B AND CANADA..doc



SCHEDULE 1

Those Lease Schedules between Borrower as Lessor, and Union Pacific Railroad Company,
successor by merger with Southern Pacific Transportation Company and St. Louis Southwestern
Railway Company, (collectively “Lessee”), as described below:

Lease Schedules

Schedule No. 8B dated as of November 5, 1991 between Borrower, as Lessor and Lessee to
Master Lease Agreement dated as of March 14, 1991 between Borrower and Lessee (the “Master
Lease”) as amended February 5, 1993 by Amendment to Schedule No. 8B of the Master Lease to
the extent of two (2) additional railcars that were neither described in the Mortgage and Security
Agreement dated as of February 24, 1993 and filed at the Interstate Commerce Commission on
February 24, 1993 and assigned Recordation Number 18130 and also deposited in the office of
the Registrar General of Canada on February 24, 1993 nor described in the Mortgage and
Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce Commission
on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in the office of
the Registrar General of Canada on June 10, 1993.

Description of Cars: Covered Hopper Railcars

Schedule No. 13C dated as of September 4, 1992 between Borrower, as Lessor and Lessee to the
Master Lease.

Description of Cars: Copper Boxcars

Schedule No. 13D dated as of September 4, 1992 between Borrower, as Lessor and Lessee to the
Master Lease to the extent of twelve (12) additional railcars that were not described in the

' Mortgage and Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce
Commission on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in
the office of the Registrar General of Canada on June 10, 1993.

Description of Cars: Copper Boxcars

Schedule No. 15B dated as of October 22, 1992 between Borrower, as Lessor, and Lessee to the
Master Lease as amended August 20, 1993 by Amendment to Schedule No. 15B to the Master
Lease to the extent of four (4) additional railcars that were not described in the Mortgage and
Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce Commission
on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in the office of
the Registrar General of Canada on June 10, 1993.

Description of Cars: Hi-Cube Boxcars



Schedule No. 17A dated as of November 19, 1992 between Borrower, as Lessor, and Lessee to
the Master Lease as amended August 20, 1993 by Amendment to Schedule No. 17A to the
Master Lease.

Description of Cars: Plain Boxcars

Schedule No. 18A dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: Plain Boxcars

Schedule No. 19B dated as of November 19, 1992 between Borrower, as Lessor, and Lessee to
the Master Lease as amended August 20, 1993 by Amendment to Schedule No. 19B of the
Master Lease.

Description of Cars: RBL Boxcars

Schedule No. 19D dated as of November 19, 1992 between Borrower, as Lessor, and Lessee to
the Master Lease to the extent of six (6) additional railcars that were not described in the
Mortgage and Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce
Commission on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in
the office of the Registrar of General of Canada on June 10, 1993.

Description of Cars: RBL Boxcars

Schedule No. 21C dated as of August 20, 1993 between Borrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: Jumbo Covered Hopper Railcars

Schedule No. 22A dated as of May 11, 1992 between Borrower, as Lessor, and Lessee to the
Master Lease to the extent of twelve (12) additional railcars that were not described in the
Mortgage and Security Agreement dated as of June 10, 1993 and filed at the Interstate Commerce
Commission on June 10, 1993 and assigned Recordation Number 18130-A and also deposited in

the office of the Registrar General of Canada on June 10, 1993.

Description of Cars: Airslide Covered Hoppers



Schedule No. 22C dated as of May 11, 1992 between Borrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: Airslide Covered Hoppers

Schedule No. 26B dated as of August 20, 1993 between Bofrower, as Lessor, and Lessee to the
Master Lease.

Description of Cars: RBL Boxcars

Railcars:

(See attached pages 1 through 4)
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LEASE OLD CAR
NUMBER

SCHD

18A
18A
18A
18A
18A
18A
18A
18A
18A
18A
18A
18A
18A
18A
18A

18A

17A
17A
17A
17A
17A
17A
A
Su/A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
C17A
o TA

240473
240725
241026
241308
242971
242982
243017
243107
243110
243124
243152
243239
243278
243298
243302
243346
243383
243384
243388
243408
243418
243434
243611
243658
243704
243804
243808

243834

243860
243867
243877
243917
243956
243980
244022
244077
244111
244121
244658
244673
244728
244732
244742
244796
244799
244910
244914
245154
245503
245515
245518

SCHEDULE 1

NEW CAR
NUMBER

VCY 764677
VCY 764687
VCY 764767
VCY 764723
VCY 767521
VCY 767502
VCY 767539
VCY 767507
VCY 767526

VCY
VCY

767505
767515

VCY 767511
VCY 767603

VCY

VCY

VCY

GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR
GVSR

767504
767531
767500

771028
771026

771027.

771030
771045
771006
771031
771002
771046
771010
771055
771003
771037
771056
771053
771039
771057
771013
771048
771012
771059
771004
774055
774012
774056
774043
774040
774035
774015
774017
774039
774037
775014
775017
775015

LEASE OLD CAR
NUMBER

SCHD

17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
17A
22C
22C
22A
22C
22C
22C
22C
22C
22C
22C
22C
22C
22C
22C
22C
22A
22C
22C
22C
22C
22C
22C
22C
22C
22C
22C
22C
21C
21C
21C
21C
21C
21¢

245539

245545
245570
245617
245729
245738
245741
245781
245821
245822
245846
245849
245859
245876
245914
245946
245971
245985
404006
404009
404011
404020
404022
404028
404031
404037
404038
404050
404056
404057
404062
404064
404065
404069
404071
404072
404075
404078
404080
404085
404088
404090
404093
404094
404096
496316
496337
496342
496355
496358
496363

NEW CAR
NUMBER

GVSR 775012
GVSR 775000
GVSR 775002
GVSR 775011
GVSR 775003
GVSR 775016
GVSR 775001
GVSR 778019
GVSR 778013
GVSR 778018
GVSR 778009
GVSR 778028
GVSR 778027
GVSR 778021
GVSR 778016
GVSR 778006
GVSR 778007
GVSR 778026
GVSR 508062
GVSR 508019
GVSR 508046
GVSR 508064
GVSR 508076
GVSR 508065
GVSR 508030
GVSR 508052
GVSR 508014
GVSR 513005
GVSR 513019
GVSR 513036
GVSR 513014
GVSR 513008
GVSR 513003
GVSR 513042
GVSR 513018
GVSR 513017
GVSR 513004
GVSR 513009
GVSR 513001
GVSR 513002
GVSR 513010
GVSR 513053
GVSR 513013
GVSR 513050
GVSR 513033
CRLE 512055
CRLE 512097
CRLE 512075
CRLE 512079
CRLE 512085
CRLE 512061






OLD

CAR

NUMBER

SSW
SSW
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSHW
SSW
SSW
SSW
SSH

. SSW

SSH
SSHW
SSW
SSW
SSHW
SSW
SSW
SSW
SSH
SSH
SSW
SSW
SSHW
SSW
SSW
SSW
SSW
SSW
SSHW
SSW
SSH
SSW
SSHW
SSW
SSW
SSW
SSH
SSW
SSW
SSH
SSW
SSW
SSW
SSH
SSW
SSW

023340
023359
023374
023377
023409
023411
023417
023427
023432
023453
023458
023472
023585
023600
023678
060847
066071
066183
066207
066222
066266
066274
066304
066317
066506
066530
066541
066547
066621
066648
066653
066717
066721
066733
066749
066921
067055
067111
067173
067457
067461
067550
067559
067608
067695
067698
067700
067707
067717
070641
070648

SCHEDULE 1

NEW CAR LEASE
NUMBER SCHD
GVSR 766084 21C
GVSR 766085 21C
GVSR 766142 21C
GVSR 766172 21C
GVSR 766263 21C
GVSR 766212 21C
GVSR 766211 21C
GVSR 766213 21C
GVSR 766217 21C
GVSR 768109 21C.
GVSR 768127 21C
GVSR 768108 21C
GVSR 768063 21C
GVSR 768069 21C
GVSR 768070 21C |
VCY 763503 21C
VCY 767503 21C
VCY 767523 21C
VCY 767519 21C
VCY 767530 21C
VCY 767742 21C
VCY 767547 21C
VCY 767529 21C
VCY 767506 21C
VCY 767549 21C
GVSR 769017 21C
GVSR 769007 21C
GVSR 769011 21C
GVSR 769018 21C
GVSR 769001 21C
GVSR 769025 21C
GVSR 769012 21C
GVSR 769015 26B
GVSR 769014 21C
GVSR 769029 21C
GVSR 769028 21C
GVSR 769013 21C
GVSR 769024 21C
GVSR 769039 21C
GVSR 774030 21C
GVSR 774058 21C
GVSR 774013 21C
GVSR 774005 21C
GVSR 774018 21C
GVSR 774042 21C
GVSR 774046 21C
GVSR 774011 21C
GVSR 774016 21C
GVSR 774029 21C
CRLE 512065 21C
CRLE 512073 21C

OLD

CAR

NUMBER

SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSH
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW
SSW

070654
070665
070666
070667
070668
070673
070686
070743
070744
070750
070765
070777
071513
071516
071517
071518
071532
071534
071537
071552
071565
071592
071593
071594
071597
071616
071647
071650
071652
071657
071662
073673
073997
074502
074606
074650
074664
074677
074678
074710
074722
074739
074835
074836
074841
074844
074847
074880
074881
074883
074887

NEW CAR
NUMBER

CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE
CRLE

512095
512069
512089
512091
512067
512071
512053
518121
518073
518081
518093
518075
518087
518095
518069
518115
518103
518085
518091
518079
518097
518113
518109
518089
518107
518111
518077
518083
518105
518117
518099
527063
527517~
530136
530128
530129
530164
530144
530132
530149
530115
530119
530141
530120
530139
530152
530122
530147
530142
530126
530158




SCHEDULE 1

LEASE OLD CAR- NEW CAR LEASE OLD CAR NEW CAR

SCHD  NUMBER NUMBER SCHD  NUMBER NUMBER

21C SSW 074925 CRLE 530140 22C SSW 079742 GVSR 508071
21C SSW 074933 CRLE 530135 22C SSW 079746 - GVSR 508073
21C " SSW 074939 CRLE 530118 22C SSW 079750 GVSR 508069
21C SSW 074973 CRLE 530130 22C SSW 079751 GVSR 508078
21C SSW 074975 CRLE 530150 22A SSW 079752 GVSR 508033
21C SSW 074980 CRLE 530154 22A SSW 079759 GVSR 508048
21C SSW 074986 CRLE 530125 22C SSW 079760 GVSR 508068
21C SSW 074987 CRLE 530172 22C SSW 079761 GVSR 508074
21C SSW 074993 CRLE 530148 22C SSW 079773 GVSR 508050
088 SSW 076265 GVSR 525059 22A = SSW 079775 GVSR 513035
26B SSW 076942 CRLE 526537 22C SSW 079776 GVSR 513052
21C SSW 077214 CRLE 524135 22A SSW 079781 GVSR 513031
21C SSW 077219 CRLE 524139 22A SSW 079784 GVSR 513034
21C SSW 077230 CRLE 524133 22C SSW 079786 GVSR 513049
08B SSW 077278 GVSR 524127 . 22C SSW 079788 GVSR 513037
21C SSW 077370 CRLE 524143 22C SSW 079794 GVSR 513029
21C SSW 077409 CRLE 524149 22C SSW 079796 GVSR 513058
21C SSW 077462 CRLE 524137 22C SSW 079799 GVSR 513057
21C SSW 077527 CRLE 524141 21C SSW 079859 CRLE 518071

21C SSW 077554 CRLE 524145
21C SSW 077611 CRLE 524131 -
26B SSW 077651 CRLE 524513 TOTAL CARS: 376
268 SSW 077654 CRLE 524525
278 SSW 077655 CRLE 524507
. SSW 077656 CRLE 524521
208 SSW 077660 CRLE 524511
268 SSW 077668 CRLE 524503
26B SSW 077672 CRLE 524509
268 SSW 077679 ~ CRLE 524523
268 SSW 077681 CRLE 524501.
268 SSW 077682 CRLE 524515
268 SSW 077693 CRLE 524505
21C SSW 077981 CRLE 521023
22C SSW 079701 GVSR 508023
22C SSW 079702 GVSR 508067
22C SSW 079706 GVSR 508057
22A SSW 079708 GVSR 508043
22A SSW 079709 GVSR 508040
22C SSW 079713 GVSR 508060
22A SSW 079715 GVSR 508054
22A SSW 079717 GVSR 508039
22C SSW 079718 GVSR 508049
22C SSW 079719 GVSR 508058
22C SSW 079723 GVSR 508075
22C SSW 079725 GVSR 508070
22A SSW 079732 GVSR 508059
22C SSW 079733 GVSR 508063
22C SSW 079734 GVSR 508061
22C SSW 079736 GVSR 508079
22C SSW 079737 GVSR 508053
22C SSW 079739 GVSR 508055

-4 -
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vh/jv/2003.000006.01//8-9-2003/675

Seen by me, Rudolf Jan Cornelis van Helden, notaris, residing in Amsterdam (The
Netherlands), for legalization of the signatures of Mr. B. Dijkhuizen and Mr. E.H. de
Jonge, proxy holders of ING Bank N.V., established in Amsterdam, registered yvith the
trade register of the Chamber of Commerce under file number 33.031.431, and in said
capacity together representing this company in accordance with its articles of association.

Mr A.A. van Berge
Mr R.J.C. van Helden
Mr M.R. Meijer

Mr J. Borren
notarissen

Amsterdam, September 8“‘, 2003.

Keizersgracht 695-697
1017 DW Amsterdam
Telefoon 020-531 70 70
Telefax 020-627 53 08
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