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October 14, 2003

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Lease, dated as of July 31,
2003, a primary document as defined in the Board's Rules for the Recordation of
Documents.

The names and addresses of the parties to the enclosed document are:

Lessor: Railcar, Ltd.
1201 Peachtree Road N.E.
400 Colony Square, Suite 1101
Atlanta, Georgia 30361

Lessee: Florida East Coast Railway Company
One Malaga Street
St Augustine Florida 32085




Mr. Vernon A. Williams
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A description of the railroad equipment covered by the enclosed document
25 gondola railcars within the series FEC 005300 - FEC 005480 as more
particularly set forth in the equipment schedule attached to the document.
A short summary of the document to appear in the index is:

Memorandum of Lease.

Also enclosed is a check in the amount of $30.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

M*f"@b/ lzzv—z/ré ERA V4

Robert W. Alvord

RWA/anm
Enclosures




State of Georgia, County of Fulton

On Ctober § , 2003, before me personally appeared Jeffrey Edelman, to me
personally known, who being by me duly sworn says that he is the Senior Vice President of
Railcar, Ltd., and that he executed the foregoing instrument on behalf of said corporation by
authority of its Board of Directors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.

g Gt hloe

[NOTARIAL SEAL] Notary Public -
My Commission Expires: 529 0%

LESSEE: FLORIDA EAST COAST RAILWAY COMPANY

By DAL ),
Name: (). G.Gp N, 7us
Title: yP wCmo

State of Florida, County of St~ J0hn ¢

on Ock O 2003, before me personally appeared {\r- W.-Ga. Gritbiths , to
me personally known, who being by me duly sworn says that heis VP <+ C.rMO of
the Florida East Coast Railway Company, and that he executed the foregoing instrument on
behalf of said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

\0 Qrnpay C e ke
[NOTARIAL SEAL] Notary Public
My Commission Expires: Nov || 200L

TAMMY C. MCKAY
Notary Public, State Of Florida
My commission expires Nov. 11, 2006
Commission No. DD 162920




EXHIBIT A TO MEMORANDUM OF LEASE

Description of Railcars

Owner: Rail Trust - 1999, a Delaware statutory trust

Number of Cars in Lease: Twenty-Five (25)

Description of Cars: Used 5 foot sided, 263,000 or 286,000 capacity, mill
gondola railcars rebodied in 1999.

Car Marks and Numbers:

FEC 005389
FEC 005392
FEC 005393
FEC 005394
FEC 005397
FEC 005404
FEC 005405
FEC 005407
FEC 005408
FEC 005422
FEC 005428
FEC 005438
FEC 005443
FEC 005445
FEC 005464
FEC 005480
FEC 005355
FEC 005300
FEC 005302
FEC 005303
FEC 005313
FEC 005316
FEC 005322
FEC 005327
FEC 005338
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