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January 27, 2004

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Termination of Schedule No. 1
to Master Lease Agreement, dated as of November 30, 2003, a secondary
document as defined in the Board's Rules for the Recordation of Documents.

The enclosed document relates to the Lease Schedule No. 1 which was
previously filed with the Board under Recordation Number 21843-A.

The name and address of the party to the enclosed document are:

Lessor: Manufacturers and Traders Trust Company
(successor in interest to Allfirst Bank)
25 South Charles Street
Baltimore, Maryland 21201

[Lessee: lllinois Central Railroad Company
455 North Cityfront Plaza Drive
Chicago lllinois 60611-5318]
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A description of the railroad equipment covered by the enclosed document

40 gondola cars: IC 250000 — IC 250040, except IC 250003.
A short summary of the document to appear in the index is:

Memorandum of Termination of Schedule No. 1 to Master Lease
Agreement

Also enclosed is a check in the amount of $30.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Edward M. Luria

EML/anm
Enclosures
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MEMORANDUM OF TERMINATION OF SCHEDULE NO. 1 TO

MASTER LEASE AGREEMENT

Dated as of November %2, 2003

by

MANUFACTURERS AND TRADERS TRUST COMPANY,
as Lessor

BALT01:575236v1[258-002355|02\06\03




MEMORANDUM OF TERMINATION OF SCHEDULE NO. 1
TO MASTER LEASE AGREEMENT

THIS MEMORANDUM OF TERMINATION OF SCHEDULE NO. 1 TO
MASTER LEASE AGREEMENT (this “Memorandum”) is made as of November 3¢ , 2003 by
MANUFACTURERS AND TRADERS TRUST COMPANY (successor by merger to Allfirst
Bank), a New York banking corporation (“Lessor”) with reference to the following:

1. Lessor owns certain railroad freight car equipment (the “Railcars™) as described
on Exhibit A attached hereto and made a part hereof, all as more particularly
described in that certain Schedule No. 1 dated as of March 3, 1994 between
Progress Rail Service Corporation (“Progress”) and Illinois Central Railroad
Company (the “Lessee”) (“Schedule No. 17) to the Master Lease Agreement
dated as of March 3, 1994 between Progress and Lessee (the “Lease”).

2. The Lease and Schedule No. 1 were recorded with the Surface Transportation
Board (“STB”) on December 9, 1998 under Recordation Number 21843.

3. Pursuant to the Assignment of Lessor’s Interest in Lease dated as of November
30, 1998 (the “Assignment”), between Railcar, Ltd., Progress and Lessor,
Progress sold to Lessor all of Progress’ right, title and interest in and to the Lease
and Schedule No. 1.

4. The Assignment was recorded with the STB on December 9, 1998 under
Recordation Number 21843-A.

5. Lessor, for good and valuable consideration, the receipt and sufficiency of which
are acknowledged, has terminated and released its rights and interests (including
without limitation any rights and interests as lessor and any security interests,
liens, chattel mortgages, and other rights and interests as secured party) in and to,
or pursuant to, Schedule No. 1 and the Lease.

[SIGNATURE APPEARS ON FOLLOWING PAGE]

BALTO1:781849v1(000001-00290511/23/2003




IN WITNESS WHEREOF, Lessor executed or caused this Memorandum to be executed as of
the date first above written.

MANUFACTURERS AND TRADERS TRUST
COMPANY,
Lessor

y: 7 7
Mohannad F. Jishi
Vice President

STATE an@,%@é
s ) SS:
CITY OF&géza:gg: )

On this & day of November, 2003, before me, a Notary Public of the City and
State aforesaid, personally appeared Mohannad F. Jishi, to me personally known, who being by me
duly sworn, says that he is a Vice President of Manufacturers and Traders Trust Company, a New
York banking corporation, that the seal affixed to the foregoing instrument is the seal of said
corporation, that said instrument was signed and sealed on behalf of said corporation by authority of
its Board of Directors, and he acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.

AS WITNESS my hand and notarial seal

nsth Aot

J U Notary Puﬁié

ONERISSIGREBRAFSShame 10
§ NOTARY PUBLIC ANRE ARLSWOLL (i1 w4
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DESCRIPTION OF EQUIPMENT

EXHIBIT A

Forty (40) 52-foot, 100-ton mill gondolas bearing reporting marks and numbers as

follows:
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250000
250001
250002
250004
250005
250006
250007
250008
250009
250010
250011
250012
250013
250014
250015
250016
250017
250018
250019
250020
250021
250022
250023
250024
250025
250026
250027
250028
250029
250030
250031
250032
250033
250034
250035
250036
250037
250038
250039
250040
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