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Secretary, Surface Transportation Board

canmon NO. 2 ngC FILED
1925 K Street, N.W.

Washington, D.C. 20423-0001 B FEB 0 5 04 2-01 PM

Dear Secretary: SURFACE TRANSPORTATION BOARD

I have enclosed an original and one copy of the document described below, to be recorded
pursuant to Section 11301 of Title 49 of the U.S. Code.

This document is a Security Agreement, a primary document, dated January 28, 2004.

The names and addresses of the parties to the documents are as follows:
Mortgagor:  Grainbelt Corporation
P.0. Box 1750
Clinton, Oklahoma 73601
Phone (580) 323-1234

Mortgagee:  Southwest National Bank
400 Main, P.O. Box 100
Custer City, Oklahoma 73639
Phone (580) 593-2291

A description of the equipment covered by the document is as follows:

Thirty-five hopper cars marks identified as follows:

GNBC 2003, GNBC 2007, GNBC 2012, GNBC 2017, GNBC 2019, GNBC 2020,
GNBC 2024, GNBC 2027, GNBC 2054, GNBC 2059, GNBC 2065, GNBC 2072,
GNBC 2076, GNBC 2082, GNBC 2095, GNBC 2097, GNBC 2099, GNBC 2110,
GNBC 2129, GNBC 2130, GNBC 2132, GNBC 2142, GNBC 2148, GNBC 2150,
GNBC 2157, GNBC 2164, GNBC 2172, GNBC 2173, GNBC 2048, GNBC 2079,
GNBC 2085, GNBC 2103, GNBC 2109, GNBC 2116, GNBC 2124

A fee of $30.00 is enclosed. Please return the original and any extra copies not needed by the
Surface Transportation Board for recordation to: Southwest National Bank, 400 Main, P.O. Box
100, Custer City, Oklahoma 73639.

Memeer F.D.I.C.




A short summary of the document to appear in the index follows:
Security agreement between Southwest National Bank, 400 Main,
P.O. Box 100, Custer City, Oklahoma 73639 and Grainbelt Corporation,
P.O. Box 1750, Clinton, Oklahoma 73601, dated 01-28-04 covering
thirty-five (35) hopper cars.

Sincerely,

%;///4/4

Dickey, Pre51
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SECURITY AGREEMENT 01/28/2004
GRAINBELT CORPORATION

SOUTHWEST NATIONAL BANK

400 MAIN

P.0. BOX 175 = - CUSTER CITY, OKLAHOMA 73639

CLINTON, OK 73601

1. GRANT OF SECURITY INTEREST. For value ived, the igned d to as "Debtor" whether one or more) grants to Secured Party named above a
security interest in the Collateral described below 10 secure the payment of the "Indebiedness” (as defined below) and performance of all Debtor’s obligations and
gn in this Ag or other d idencing the Indebted For p of this A any term used in the Uniform Commercial Code, as

adopted and revised from time to time in the State of Oklahoma ("UCC"), mdnoldbﬁnedinlhi;vAgreememhn'hemaninggiventoﬂle!etminlthCC.
Debtor’s location (if other than the address reflected above) is in the state of .

H. DESCRIPTION OF COLLATERAL. The "Collateral® shall include:
PURCHASE MONEY INTEREST CLAIMED. All equipment of whatever kind or nature, wherever located, now owned or hereafter
acquired, and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions
thereto and thereof and all proceeds thereof, (whether in the form of cash, instruments, chattel paper, general intangibles, accounts
or otherwise). Thirty-five hopper cars marks GNBC 2003, GNBC 2007, GNBC 2012, GNBC 2017, GNBC 2019, GNBC 2020,
GNBC 2024, GNBC 2027, GNBC 2054, GNBC 2059, GNBC 2065, GNBC 2072, GNBC 2076, GNBC 2082, GNBC 2095, GNBC
2097, GNBC 2099, GNBC 2110, GNBC 2129, GNBC 2130, GNBC 2132, GNBC 2142, GNBC 2148, GNBC 2150, GNBC 2157,
GNBC 2164, GNBC 2172, GNBC 2173, GNBC 2048, GNBC 2079, GNBC 2085, GNBC 2103, GNBC 2109, GNBC 2116, GNBC

2124
2.4<% Og_rllm '

RECORDATION MO,

FEB 0 5 04 2-01 PM

This term "Collatoral® also includes to the extent not listed above s original collateral: TP

SURFACE TRANSPURTATICN BOARD

(0 Afer-Acquired Propedty. ARer-acquired property; provided, however, the security interest will not attach o (s) consumer goods, other than an acosesion when given as additional socurity, unlees the Deblor
soquires rights in them within 10 days after the Secured Party gives vakue; or (b) a commercial tort claim.

@  Procosds. Prooseds, products, addiions, substitutions snd scceesions of the Collateral.

Doposita. Unless probibited by lew, any property (exchuding Individual Retirement Acoounts and other qualified retirement accounts), tangible or intangible, in posession of Secured Purty at sny time during
the term of this Agroament, or any indebledaces due from Secured Party to Dobtor and sy deposit or oredit balances due from Secured Party 1o Debtor, and Secured Party may st any time while the wholo or
any part of the Indebtedness romaine wipeid, whether before or after maturity thereof, be appropriated, held or applied toward payment of the Indobtodnoss or any obligation of Debtor to Secured Party.

ul.
extensions. . GOVERNING LAW. This with
10 which the undorsigaed hereby conseots; (4) all interest and othor finance charges due or 10 the laws of the State of Oklahoma, except te the extent that the UCC provides for application of
become due an the Lmbilities of Debtor to Secured Party; (5) All exponditurcs by Socured Party e law where the Debtor or the collateral is located (If ether than Okishamna) as the case may be.
mvolving the o of Debtor’s obligati covenants snd 9. ENTIRE AGREEMENT. This Agrecmeat, togethor with any mortgage of roal estate which may
os undor this A o say other betwoon Deblor snd Socured Party; and  be Collateral, conetitutes the cotire agreement betwoen tho partios with respect to the subjocts addressed
(6) All costs, attormeys® focs wmd othor expenditires of Secured Party in tho colloction snd  herein, This Agreoment may be amended or modified cnly by a writing signed by Secured Party
caforcemeat; of any obligation oc Esbility of Doblor t Secured Party and in the colloction and ifying thet #t is & modificati dment o addition to this Agreoment.
enforcement, sl or other liquidation of any of tho Collstoral. V. EVENTS OF DEFAULT. Debtor shail be in default under this Agreement upon tho happening of any
w. r;mdumm;m«mﬁ-,amg-mqw-pmw
GENERAL PROVISIONS. e e L 5 . If any warranty, covenant, financiel or statement made or
1. WAIVERS. No act, delay or omission, inchuding Secured Party’s writien expross waiver of a furnished to Secured Party by Deblor, any guarmstor or surety, oc otherwise on Debtor's bebalf to
remedy afior any defsult under this Agreoment, shall constitute a waiver of any of Secured Party’s induoce Secured Party to enter inio this Agreement, or in conjuoction with it, is violated or proves to

rights snd romedics not exprosly waived in writing under this Agrecment or any other agrooment have been false in any material respect when made or furnished
botwoen the partics. All of Securod Purty’s rights and remodics are cumulative and may be 2. If any payment required in this or under any other obligation of Debtor to
exercised singly oc concurrently. Tho waiver or exerciso of sy one or more rights or remedios Secured Party or to others is not made when due or in accordance with the torms of the applicable

contract.
dofault. No waiver, changs, modification or discharge of sny of Secured Purty’s rights or 3. If Debtor defaults in the performence of any covemamt, obligation, warranty, or provision
e niios o Debtors Sutien ihd oe allowed by B il oo ukloss § contained in this Agreement or any other agreement, mortgage or obligation of Deblor 1o Secured Party
o Deblor's duties ss specified oc by this Agrooment will bo offective unless T e without imitation Deblor's faibire to insuro the Collstera] or uakrwful e of the
payment shall not comstitile 3 waiver of sny roquirement of this Agresmest or impose amy - S 5 . . .
oy | ot oot * or imposo 4. If amy ovent or condition exiets o oocurs which reeuts in acoslorstion of the maturity of
additioual potification duies upon Securod Party. Deblor and all other signens, inchuding Mdmmwmummm-ym.mp.m,wﬂ

waIve
10 accelerate and notice of acceleration and conseat to any and all extensions of time for any term S. If anyone makes against or seizes, gamishes or attaches of the Collatoral; if Debtor
«wwm_unﬁlwm'wm—bumwdhm- Debtor waﬁdum;«zmm,ﬁwmmam
and all other signers, imcluding guarantors, further comsent %o substitution, impairment, release oc of the Collstecal without Secured Party’s prior written consent s required by this Agreement oc any
nonperfection with regard to the Collaterul, and the addition or reloase of or agroement not o suc mortgage exscutod in connection with this Agreement.
any party or guarantor. 6. I the Collaters] is lost, stolen, substantially damaged or dostroyed.
2. AGREEMENT BINDING ON ASSIGNS. This Agreement inures to the benefit of Scoured 7. I, in Secured Party’s judgmeat, the Collateral becomes unsatisfactory or insufficient in character
Party’s successors and assigne, and i binding upon Deblor’s heirs, exscutors, administrators, or value, and upon request Debtor fails to provide additional Collateral as required by Secured Party.

roprescestatives, sucooesors and permitied sssigne (and all porsoms who become bound as @ debtor 8. If  any time Secured Party, in a solo discretion, the prospoct of payment oc
to this Security Agreement), but 1o porson taking from or reproseating Debtor has sny right to ﬂmdmm,mwwﬁwww@uwnm
advances under snry instrument or document secured by this Agroement. 9. kuqygmwmdu.d-‘-dv-,mmuw if
3. CHANGES IN TERMS. Secured Party resecves the right to chango my of tho torms of this % 1o05iver B appoinied over sy part of Debioc's propenty or say part of the Colsterl; if Debdor
Agocement i socardance with appliceble law and the phves makes an assigament for the bonofit of creditors; or if any i sy
" ; provisions el by this ntnnlvu'wthiyorwm nymu-nqlorbm .

o A m_ﬂ_ﬂw“h security ,mm ““"b h 10. If the Colistsral it removed cation spocified in this Agroetent or in 2 separats notios to
4 romnin i vetl al Indebtodness s paid in full, unless the sacurity Socured Party without Socured Party's prior writen conseat, exoept for temporary periods in the
interest created by this Agreoment is carlier reloased by Socured Party in writing. normal and customary usc of the Collateral

. RIGHTS OF SECURED PARTY ASSIGNABLE. Secured Party, at any time and at is option, 11. Secured Party shall receive at any time following the Closing a filing office report indicating that
may plodgo, traufor or assign is rights under this Agreemeat in wholo or in part, snd sny  Securod Party’s security intereet is not prior to all other security inerusts or other intorests reflected in
tranaferce or assignoe shall have all Secured Party’s rights or the parts of them so pledged, the report.

tansforred or assigned. Debloc’s rights under this Agroement or in the Collatoral may not be VI. ADIITIONAL PROVISIONS. The undorsigned specifically agreo to all of the *Additional
assigned without Secured Party’s prior written consent. Provisions” en the reverse side of this Agreemeat.

TRED PARTY S SICNAT

‘“S“OUTHWEST NATIONAL BANK GRAINBELT CORPORATIO
400 MAIN, CUSTER CITY, OK 73639 a A %//
(AA A~ =

By: JU%A PETRY, (/ONTROLLER /
wil_ U0 L] 1 /A

;f W. ickey, President "~

@ Copyright 0601 Amenioan Bank Systems
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le mmwm_umdmmm
to bocome tho ownor of the Colletorsl (or bee rights in or the power 1o transfer the Collatoral) free from sy prior
Tions, sccurity interosts or titlo 10 and will defond the Collstoral againet all clains
w0 demnade of poraons claiming any insoreet in the Collatoral advores to Scoured Party. Mﬂwill-lpnﬂ-\y

the Collaworal 1o under amy logal . othor
m__,whm?muummw"?w”ﬂmﬁwﬁ'

in suthorizes and

or contioue imtorest
y-t\n&a.dm p-nrd‘anmqmm-ddm-mw-m A carbon, photographic

or othor roproduction of this Agroement or of sty Finsnwing Statoment is sufficiont ss s Financing Statement.

ACOOUDL, PIOIISSCTy HORS, i or
MJWIH“MMMIM"‘. Until Debtor reimburses Secured Party for the
amcmts providod in this amouts

paragraph, such

i . ‘writien notice.
i bmhbhhoﬂubwmtm

ADDITIONAL PROVISIONS
ND

wes the Endoblodness o purchase
bhall pply on o *first-in-firwt-out* boia ot the porticn of the
munw-mmam—nmmhm ordes tho Dobtor
pirchesed the Colletoral.

16. R’ . Dobtoe’s cxact logal namo is s set forth on the roverse side of this
» s s principal residence

Deblor is an cntity othor than an individual, Debtor’s Jooation (i.

of organization, s the case may be) s in tho sixto refiocked

roverso sido of this Uﬂ&wipﬂhmbdmwﬂnk

haim(ﬁ:nqh. state of incorporation) or its logal neme

iﬂ%% In addition o Debtor’s other obligations
and mb&:lﬂm Secured
meceesary 0 proserve oc prooct the Collateral, i ‘without limitation,
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Upon the occurrence of sn Event of Default, and at any later time, Socured Party may, excopt
hyh,-bqﬁmnﬂmmud“dmm,mequmm-ﬂwww
the UCC, ae well as all othor rights and reemodics Secured Party posscsses, inchuding but not Himited 1o tho right to:

1. mmm;ﬂwhwwmmmﬂ;ﬁmu
payment and performance of all such lisbilitics, provided w-vmn unpeid balanco
wmmmamﬂw-mg portion of suy finence or othor charge

m»mhm:xmdbmd-bhmn

3‘mmmuhumwmbmmmmmmw
may bo situsted and remove it. Debtor waives any cmai-:l

balance of such procecds
A.,.....m"" o Doblor
4, Poseoss all books snd rocords
with tho

meceseary 1o
complotion of use.

adjust, o for, forecloss,
roloasc or sealise upon the Collaional, in Socured Party’s own naeme or in Doblor’s name, s Secured Party

be
may P

Debtoe waivs ‘unleas Secuwed Party scoks
shall bo st tho Socured Party’s sole optian, to bo doclared when tho petition to foreclose is
o or whon fotgument i talemy
Dobror waivos amy right it may have 10 roquire Soowred Party
. Secured Pasty mmy comply with sy
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