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August 30, 2004

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Termination of Security Agreement, dated as of
August 25, 2004, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the Memoranda of Railcar Security
Agreement No. 4, No. 5 and No. 6, each of which were previously filed with the
Board under Recordation Number 24657-F, 24657-G and 24657-H respectively.

The names and addresses of the parties to the enclosed document are:

Bank: UFJ Bank Limited, New York Branch
55 East 52nd Street
New York, NY 10055

Borrower: Mitsui Rail Capital, LLC
(f/k/a MRC Rail Services, LLC)
5215 Old Orchard Road
Suite 505
Skokie, lllinois 60077
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A description of the railroad equipment covered by the enclosed document

883 railcars:
240 hopper cars: MBKX 3001 - MBKX 3240.
215 hopper cars: MBKX 82149 - MBKX 82363

85 cars within the series MBKX 1001 — MBKX 1100 as more
particularly set forth on the schedule attached to the document.

220 gondola cars: MBKX 44861 - MBKX 44980 and MBKX 45001
- MBKX 45100; and

123 hopper cars: MBKX 99001 — MBKX 99125, except MBKX
99070 and MBKX 99085.

A short summary of the document to appear in the index is:
Termination of Security Agreement.

Also enclosed is a check in the amount of $30.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
=~
Robert W. Alvord

RWA/anm
Enclosures
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TERMINATION OF SECURITY AGREEMENT

THIS TERMINATION OF SECURITY AGREEMENT is made this 25th day of August
24, 2004, by and between UFJ BANK LIMITED (formerly known as The Sanwa Bank Limited),
New York Branch (the “Bank™) and Mitsui Rail Capital, LLC (formerly known as MRC RAIL
SERVICES, LLC )(the “Borrower”).

WHEREAS, the Bank and the Borrower, are parties to Pledge and Security Agreements,
dated as of June 22, 2001, August 7, 2001, September 28, 2001, March 26, 2004, (the “Security
Agreements”) and

WHEREAS, the Security Agreements created a lien and security interest in favor of the
Bank in and to the railcars described on Schedule I attached hereto (the “Equipment”); and

WHEREAS, pursuant to Section 3 (d) of the Security Agreement, the Memorandum of
Railcar Security Agreement was duly filed for recordation with the Surface Transportation Board
(the “STB”) pursuant to 49 U.S.C. section 11301, on February 22, 2002, at and given
Recordation Numbers 23388-C, 23716, 23719, 246657F, 24657G, and 24657H respectively, and

WHEREAS, the Bank and the Borrower desire to terminate and cancel the Security
Agreement and to record such termination and cancellation with the STB;

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the Bank and the
Borrower, intending to be legally bound, agree as follows:

1. The Bank and the Borrower hereby terminate and cancel the Security
Agreement, effective as of the date this Termination of Security Agreement is filed with the STB,
and the Bank and the Borrower hereby agree that no rights, duties or liabilities under the Security
Agreement shall survive such termination and cancellation of the Security Agreement, except to
acts, events, or omissions under the Security Agreement occurring on or prior to the date hereof.

2. The parties agree to record this Termination of Security Agreement with the
STB so as to release any lien created by or arising out of the Security Agreement against the
Equipment and any other property described in the Security Agreement.

3. This Termination of Security Agreement may be executed in any number of
counterparts, each executed counterpart constituting an original but all together constituting only
one and the same agreement.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the Bank and the Borrower have caused this Termination of
Security Agreement to be executed as of the day and year first above written.

BANK: BORROWER:
UF] BAN?IMI/?D Mitsui Rail Chpital /
174 p - ~ (
o /
Name:__Yisuo Kitani Name:__, 2sush, Thee,
Title:__Deputy General Manager Title: ,ﬁ;@f}z{za{'
2
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STATE OF _ Mew Yabe )

COUNTYOF_ M, ): SS.
On this oQ(p{L day of Au(\ s f’ , 2004, before me personally appeared
ASvo _ | ang , to me personally known, who being by me duly

sworn, says that he is a _Dg 4, ,gi Gounl M?% of UFJ BANK LIMITED, New York
Branch, a Japanese corporation, tat said instrument was signed on behalf of said corporation by
an officer duly authorized to sign said instrument, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

L L v,

—» 0PLLBO4
otary Public Quatified tn Now Y;?
Commission Expires May 15, s008
[NOTARIAL SEAL]
" My Commission Expires:
5 ok

STATE OF__LLL/NOLS )
COUNTYOF_Coo K ): SS.

On this o ;l#’ day of ﬁUjUS A , 2004, before me personally appeared

ASOSAT ImAL , to me personally known, who being by me duly
swomn, says that he is a ARES/ DS T of MRC RAIL SERVICES, LLC, a

Delaware limited liability company, that said instrument was signed on behalf of said company
by an officer duly authorized to sign said instrument, and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said company.

Dosde Jpflrd

; OFFICIAL SEAL
Notary Public ~ (J TERESA TAYLOR
NOTARY PUBLIC, STATE OF ILLINOIS
[NOTARIAL SE AL] MY COMMISSION EXPIRES 6-24-2008
My Commission Expires: (ﬂ/l ‘1/0(,
3

C:¥DOCUME~1¥ykamei¥ LOCALS~1¥Temp¥Pledge_Terminate_2004-08-24.doc



CERTIFICATION

I, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

Dated: _ August 30, 2004 W % {L/\/:/a

Edward M. Luria
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