. Emmmng_2 4o - A
Home CgaVlf18§ ~et g F

FEB 2 4 05
Scott R. Stiegemeier 12’52 PM
Vice President Sifrang 1HANSPQ
NANSFURTATION BOARD

R ans)

February 17,2005 Y& [ \¥

Surface Transportation Board
Office of the Secretary

1925 K Street, NW
Washington, DC 20423-0001

Re: Release of Liens
To Whom It May Concern:

Please be advised that R.P. Flynn, Inc, borrowing customer of Home Savings Bank, Kent, Ohio, who has
either paid off his loans or paid a large principal payment and we are releasing the following locomotives:

AMTRAK LOCOMOTIVES; #F40PHR 389, #F40PHR326, #F40PHR 343
Recordation #24324 filed February 11, 2003 @ 11:54am Under this recordation number
there are 4 locomotives we want to release the above 3 mentioned only.

I'have enclosed a check for $32.00 for the recording of the release and a self addressed stamped envelope
for the return of the released documents.

Questions regarding this matter may be referred to me at 330 673-9827. Thank you for your prompt
attention to this matter.

i
C/ﬁ

Scott R. Stiegemeier
Vice President
Home Savings
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FDIC Insured

Incorporated 1898 142 North Water Street Kent, Ohio 44240 (330) 673-9827

Fax (330) 673-4310



Home Savings

January 27, 2003

Surface Transportation Board Y ’g ZL( 1 fiEd 13
Office of the Secretary BECORDATION KO 2 ,“1{; ]S/VE D
Attn: Rudy St. Louis 4AM o ML 2073
: ) . iy,
Washington, D.C. 20423-0001 Mg ub Seey,
waACEWORWIONBOARD

Dear Secretary,

I'have enclosed the original and one counter part of the document described below, to be recorded pursuant
to Section 11303 of Title 49 of the U.S. Code. This document is a security agreement, a primary document
dated January 7, 2003.

The name and address of the parties to the document are as follows:

1) Debtor: R.P. Flynn
5279 Burnett Rd.
Kent, Ohio 44240

2) Secured Party  Home Savings Bank
142 N. Water St.
Kent, Ohio 44240

A description of the equipment covered by the primary document is as follows:
Amtrack Locomotives’# F40PHR 318, #F40PHR 389, #F40PHR 326 #F40PHR 343 with contents.

A fee of $28.00 is enclosed. Please return the original and any extra copies not needed by the Board for
Recordation to Home Savings Bank 142 N. Water St. Kent Ohio 44240. A short summary of the
document to appear in the index is as follows:

A security agreement in the amount of $110,000 from R.P. Flynn

To Home Savings Bank, dated and signed January 7, 2003. The secured
Property includes, but is not limited by the following: Amtrak Locomotives’
#F40PHR 318, #F40PHR 389, #F40PHR 326 AND F40PHR 343 with contents.

Sincerely,

i

Scott R. Stieger%él)er
Vice President-&

SRS:sm
FDIC Insured aun woczime
Incorporated 1898 142 North Water Street Kent, Ohio 44240 (330) 673-9827

Fax (330) 673-4310
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v Not. _Jisclosure, and Security Agreen. [
Lender Borrower
HOME SAVINGS BANK R.P. FLYNN Loan Number 01-10- O { L HY -0
142 N WATER ST 5279 BURNETT RD Loan Date  01-07-2003

KENT, OH 44240 KENT, OH 44240

{3 Refer to the attached addendum for additional
Borrowers and their signatures.

Truth-in-Lending Disclosures

Maturity Date 11-01-2003
Loan Amount 110,000.00 -

Renewal of

Annual Percentage Rate

The cost of my credit as a yearly
rate.

Finance Charge
The dollar amount the credit will
cost me.

7.005%J $ 6,316.97

Amount Financed
The amount of credit provided to me
or on my behalf.

$109,950.00

Total of Payments
The amount [ will have paid when [
have made all scheduled payments.

$116,266.97

- —
My Payment Schedule Will Be:
Payments Amount of Payments

8 $641.67 T0 1,133.61
1 $110,641.67

$

$

ON 11-01-2003

[Xl Late Charge. If a payment is late (more than 15

Security. 1 am giving a security interest in:
[ the goods or property being purchased.
[ collateral securing other loans with you may also secure this loan.

F40PHR 326, AND FAOPHR 343
Filing Fees. $

Non-filing | $ ~

date, and prepayment refunds and penalties.

When Payments Are Due
MONTHLY BEGINNING 03-01-2003

Demand. [] This note has a demand feawre. [] This note is payable on demand and all disclosures are based on an assumed maturity of one year.
Prepayment. If [ pay off this note early, | (] may [X] will not have to pay a penalty.
[X) If 1 pay off this note early, | [] may [X] will not be entitled 10 a refund of part of the finance charge.

days after due) | will be charged 5.000% OF THE LATE AMOUNT WITH A MAX OF $25.00

[X] (brief description of other property) AMTRAK LOCOMOTIVE'S #'S FAOPHR 318, F 40 PHR 389,

[[] Required Deposit. The annual percentage rate does not take into account my required deposit.
[X] Assumption. Someone buying the property securing this obligation cannot assume the remainder of the obligation on the original terms.
Contract Documents. I can see my contract documents for any additional information about nonpayment, defauli, any required repayment before the scheduled

"e" means an estimate.

7

Promissory Note

Promise to Pay. For value received, 1 promise to pay to you, or your order, at

your address above, the principal sum of $ 110,000.00
plus interest from 01:07-2003
7.000% per year unil 11-01-2003

Interest accrues on a c basis. | agree
1o pay late charges in accordance with the provisions shown in the

Truth-in-Lending Disclosures. The purpose of this loan is CONSUMER

at the rate of

Payment. | will pay this note as follows:

8 MONTHLY INTEREST PAYMENTS RANGING FROM 641.67 T0 1133.61
BEGINNING 03-01-2003 AND t PAYMENT OF $110,641.67 ON 11-01-2003.

Post-Maturity Interest. Interest will accrue afier maturity on the unpaid

balance of this note an the same basis as interest accrues before maturity,

unless a specific post-maturity interest rate is agreed 1o in the next sentence.

[X] Interest will accrue at the rate of ___1.000% per year on the balance

of this note not paid at maturity, including maturity by acceleration.

[X] Additional Charges. 1 also agree to pay the following additional

fee(s): [ A Origi Fee of § X An
itional [] ] nonr ! Fee

of $50.00 . These fees will be [] paid in cash. [] paid pro raa

over the loan term. [X] withheld from the loan proceeds. (If withheld from

the proceeds, the amount is included in the principal sum.)

[Xi Returned Payment Fee. I agree to pay a service charge of $2000

for each payment (check or automatic payment) returned unpaid.

(] Prepayment Charge. I agree to pay a prepayment penalty of

[J Other Terms. »

Itemization of Amount Financed

Amount given to me directly $ 108,950.00
Amount paid on my (loan) account $

T0 LENDER $

Amount paid to others on my behalf (You
may retain or receive a portion of these
amounts.)

50.00

To insurance companies

To public officials

P B B e

(less) Prepaid Finance Charge(s) 50.00

Amount Financed $ 109,850.00

Security Agreement
Security. To secure the obligations of this Loan Agreement, I give
you a securify interest in the Property described below:

AMTRAK LOCOMOTIVE'S #'S FAOPAR 3}8, F 40 PHR 389, FAOPHR 326,
AND F4OPHR 343

[] All Debts. The Property will also serve as collateral for
all present and future debts.

[] Other Security. This Loan Agreement is secured by

and § ity A

Expere,’ Simple | Note, Discl

© 2002 Bankers Systems, inc., St. Cloud, MN Form NDaS-SI-OH 6/1/2002

Consumer Loan - Not for Open-End Credit
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Additional Terms. of the Promissory Note

Definitions. As used in this Loan Agreement, indicates *erms that apply to
this Loan Agreement. Loan Agreement refers to this Promissory Note, Security
Agreement, and Truth in Lending Disclosures, and any extensions, renewals
modlﬁcanons and subsumuuns of this Loan Agreemem Lean refers to this
ion generally, incl ot and duties arising from the terms of

all d prepared or submitted for this tr: ion, such as applications,
security agreements, disclosures, or notes, and this Loan Agreement. Security
Agreement refers to the security agreement contained within this Loan
Agreement. Secured Debts refers to all sums advanced 10 you under the terms of
the Loan Agreement, and all present and future debts (if the All Debts subsection
of the Security Agreement has been checked). The pronouns [, me and my
refer to each Borrower signing this Loan Agreement, individually and together
with their heirs, successors and assigns, and each other person or legal entity
(including guarantors, endorsers, and sureties) who agrees to pay this Loan
Agreement. You and your refer to the Lender and its successors and assigns.
Payments. Unless otherwise provided in the Other Terms section, each
payment | make on this Loan Agreement will be applied first to any charges
1 owe other than principal and interest, then to interest that is due, and
finally to principal that is due. No late charge will be assessed on any
payment when the only delinquency is due to late fees assessed on earlier
payments and the payment is otherwise a full payment. The actual amount
of my final payment will depend on my payment record.
Interest. Interest will accrue on the unpaid principal balance until paid in
full. For interest calculation, the accrual method will determine the number of
days in a year. The intercst rate and other charges on this Loan Agreement
will never exceed the highest rate or charge allowed by law for this loan. If
the amount collected is found to exceed the highest rate or charge allowed,
you will refund an amount necessary to comply with the law.
Post-Maturity Interest. Interest will accrue on the pnnclpal balance remaining
unpaid after final maturity at the rate specified in this Loan A For
purposes of this section, final maturity occurs on any of the follo\vmg dates.
« If this Loan Agreement is payable on demand, on the date

you make demand for payment.
« If this Loan Agreement is payable on demand with alternate payment

date(s), on the date you make demand for payment or on the final

alternate payment date, whichever is earlier.
+ On the date of the last scheduled payment of principal.

'ou accele: of this Loan Agreement
(demay

Pveplymam 1 may prepay mls Loan Agreement in whole or in
art at any lime. Any partial prepag%lem will not excuse any later

¥3cheduled’ payments until 1 pay in

Commissions. | understand and agree that you (or your affiliate) will eam

commissions or fees on any insurance products, and may eam such fees

on other services that I buy through you or your affiliate.

Warranties and Representations. [ have the power and authority to enter into

this Loan Agreement. The execution and delivery of this Loan Agreement will

not violate any agreement governing me or my property, or to which I am a party.

1 own ali of the Property, unless otherwise agreed and disclosed to you in

writing. Your claim to the Property is ahead of the claims of any other creditor,

except as disclosed in writing 1o you prior to any advance on the Secured Debts.

The Property has not been and will not be used for any purpose that would

violate any laws or subject the Property to forfeiture or seizure.

Default. Subject 10 any limitations in the Real Estate or Residence Security

section, 1 will be in default if any of the following occur.

+ | fail 10 make a payment when due.

I fail to perform any condition or keep any promise of this or
any agreement 1 have made with you.

Remedies. Subject to any limitations in the Real Fstate or Residence

Security section, after I default, and after you give any legally required

notice and opportunity to cure the default, you may at your option

do any one or more of the following.

¢ Make all or any part of the amount owing by the tenns
of this Loan Agreement due.

+ Use any and all remedies you have under state or federal law, or in
any instrument securing this Loan Agreement.

+ Make a claim for any and all insurance benefits or refunds that
may be available on my default.

+ Set off any amount due and payable under the terms of this Loan Agreement
against my right to receive money from you, uniess prohibited by law.

+ Make amounts advanced on my behalf due and add those amounts to the
balance owing under the terms of this Loan Agreement.

+ Require me to gather the Property and make it available to you in a reasonable
fashion (unless prohibited by law); keep or dispose of the Property as provided
by law; apply the proceeds to your expenses of collection and enforcement
and then to the Secured Debts; and, unless prohibited by law, and following
any required notice of deficiency, hold me liable for any deficiency if what
you receive from the sale does not satisfy the Secured Debts.

By choosing any one or more of these remedies you do not give up

your right to use any other remedy. You do not waive a default if you

choose not to use a remedy. By electing not to use any remedy, you

do not waive your right to later consider the event a default and to use

any remedies if the default continues or occurs again.

Real Estate or Residence Security. If this Loan Agreement is secured
by real estate or a residence that is personal property, the existence of a
default and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the security interest
and, to the extent not prohibited by law and not contrary 1o the terms of
the separate security instrument, by this Loan Agreement.

Waivers. To the extent not prohibited by law, [ waive protest, presentment
for payment, demand, notice of acceleration, notice of intent to accelerate,
and notice of dishonor. You may renew or extend payments on this Loan
Agreement, regardless of the number of such renewals or extensions. You
may release any Borrower, endorser, guarantor, surety, accommodation
maker, or any other cosigner. You may release, substitute, or impair

any Property securing this Loan Agreement.

-

Collection E and A * Fees. On or after Default, to th’
extent permmed by law, I agree to pay all reasonable expenses of collection,
enforcement, or protection of your rights and remedies under this Loan
Agreement. Expenses include (unless prohibited by law) reasonable attorneys'
fees, court costs and other legal expenses. These expenses are due and payable
immediately. If not paid immediately, these expenses will bear interest from the
date of payment until paid in fuli at the rate provided in the terms of this Loan
Agreement. All fees and expenses will be secured by the Property [ have granted
you, if any. To the extent permitted by the United States Bankruptcy Code,

1 agree to pay the reasonable auomeys fees you incur to collect this debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

| Provisi This Loan A is governed by the laws of
Ohio, the United States of America, and to the extent required, by the laws
of the jurisdiction where the Property is located. If two or more Borrowers
sign this Loan Agreement, we are liable to repay Jolmly and severally. This
Loan A is the plete and final ion of our No
modification of this Loan Agreement is effective unless made in writing and
signed by me and you. The duties and benefits of this Loan Agreement will
bind and benefit the successors and assigns of me and you. If any provision
of this Loan Agreement is ble, then the provision
will be severed and the remaining provisions will be bl
Unless otherwise required by law, any notice will be given by dchvcnng it
or mailing it by first class mail to my last known address. Notice to one
party will be deemed to be notice to all parties. Where a notice is required, 1
agree that 10 days prior written notice will be reasonable notice to me under
the Uniform Commercial Code or other applicable state law.
1 will provide you any i you request.
All financial statements and information [ nge you will be correct and
complete. My name and address are my exact legal name and my
principal residence. 1 will provide you with at least 30 days notice
prior to changing my name or principal residence.
1 agree to sign, deliver, and file any 1 d or certi that
you may consider necessary to perfect, continue, and preserve my obhgauuns
under this Loan and to confirm your lien status on any Property.

Additional Terms of the Security Agreement

Generally. Property means any collateral described in this Loan Agreement
in which [ have an interest, now or in the future, wherever the Property is or
will be located, and all proceeds and products from the Property. Property
includes all parts, accessories, repairs, replacements, improvements, and
accessions to the Property; any original evidence of title or ownership; and all
obligations that support the payment or performance of the Property.

If the All Debts subsection is checked, the Property also secures all present
and future debts, even if this Loan Agreement is not referenced in the debt
instrument, the future debts are also secured by other collateral, or if the future
debt is unrelated to or of a different type than this debt. Nothing in this Loan
Agreement is a commitment to make future loans or advances. This Loan
Agreement will not secure any debt for which you fail to give any required
notice of the right of rescission (i.e., right to cancel), or any debt for which a
non-possessory, non-purchase money security interest is created in household
goods in connection with a consumer loan, as those terms are defined by
federal law goveming unfair and deceptive credit practices.

Money S i If this is a purchase money loan (the loan
proceeds are used to purchase the collaleml) 1 authorize you, at your option, to
disburse the loan proceeds directly to the seller of the Property. The portion of
the Property purchased with loan proceeds will remain subject to your purchase
money security interest until the Secured Debts are paid in full. Payments on
any non-purchase money loan also secured by this Security Agreement will
not be applied to the purchase money loan. Payments on the purchase money
loan will be applied first to the non-purchase money portion of the loan, if any,
and then to the putchase money portion in the order ju which the purchase
money Property was acquired. If the purchase money Property was acquired
at the same time, then payments will be applied in the order you select. No
security interest will be terminated by applicgtion of this formula.

Waivers. | waive all claims for loss or gam#Re caused by your acts or omissions
where you acted reasonably and in g @l waive all rights [ have now or in
the future to a homestead or pers Xemption in the Property.
Assumptions. Someone buyig Toperty cannot assume the

balance of the Loan Agreement

unon the creation of, or contract for

of the Property.

P

the creation of, a tragffiel

Perfection of Secul lerest. [ authorize you to file a financing
statement covering the Property. [ agree to comply with, facilitate,
and otherwise assist you in connection with perfecting your security
interest under the Uniform Commercial Code.

Duties Toward Property. I will protect the Property and your interest
against any competing claim. Except as otherwise provided in this Loan
Agreement, 1 will keep the Property in my possession at the address
indicated in this Loan Agreement. 1 will keep the Property in good

repair and use it only for personal, family, or household purposes. 1 wilt
immediately inform you of any loss or damage to the Property. You have
the right of reasonable access to inspect the Property.

1 will keep books, records, and accounts about the Property and my assets

in general, to which [ will allow you reasonable access. I will pay ail taxes
and assessments levied or assessed against me or the Property. [ will not self,
lease, license, or otherwise transfer or encumber the Property without your
prior written consent. You do not authorize any sale or other disposition of the
Property. Any sale or disposition you do not authorize will violate your rights.

I! I pledge the Pmperty to you (deliver the Property into your, or your

d third party's p ion or control), 1 will, upon receipt, deliver
any nrnceede and prn(luc's of rhe Property to you. | will provide you with
any notices, reports, and other information
relating to the Property 1 receive as the owner of the Property.

Exferes,' Simple Interest Note, Disclosure, and Security Agreement
© 2002 Bankers Systems, Inc., St. Cloud, MN Form NDaS-SI-OH 6/1/2002
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In:nmnce. | agree to keep the Property insured ag.. . the risks reasonably
“associated with the Property until the Propenty is released from this Security
Agreement. | may provide the required insurance through an existing policy
of insurance that T own or control, or through a policy that [ buy. I have
free choice in the selection of an i pany, subject to applicable
law. | will maintain this insurance in the amounts you require and have the
insurance company name you as loss payee on any insurance policy. I will
give you and the insurance company immediate notice of any loss. You may
apply the insurance proceeds toward what is owed on the Secured Debis. 1If
the insurance proceeds do not cover the amounts [ owe you, I will pay the
difference. You may require additional security as a condition of permitting
any insurance proceeds 1o be used o repair or replace the Property. If you
acquire the Property in damaged condition, my rights to any insurance pohmes
and proceeds will pass to you to the extent of the Secured Debis. 1 will
immediately notify you of cancellation or termination of insurance.

1 am required to maintain insurance on the Property to protect your
interest. If I fail to maintain the required insurance, or fail to provide you
with evidence of insurance, I understand and agree to the following.
* You may (but are not required to) place insurance on the Property to
protect your interest, which will not cover my equity in the Property.
+ The insurance you provide may be written by a company other
than one I would choose and may be written at a higher rate than
1 could obtain if I purchased the insurance.
« T will pay for the costs of any Property insurance you provide.

Authority to Perform. [ authorize you to do anything you deem reasonably
necessary fo profect the Property and your security interest in the Property.

if 1 fail to perform any of my duties under this Loan Agreement, you are
authorized, after providing me with any required notice and opportunity to
perform, 1o perform the duties or cause them to be performed and add the costs
of performance to the Secured Debts. These authorizations inciude, but are not
limited to, permission to pay for the repair, maintenance, and preservation of the
Property and taking any action 1o obtain or preserve the benefits and rights of
the Property. Your authority to perform for me will not create an obligation to
perform and your failure to perform will not preciude you from any

[ Single Interest insura. . | may oblain single interest insurance
from anyone 1 want that is acceptable to you. If I get the insurance
from or through you I will pay $ -

for of coverage.

[] Propeny Insurance. I may obtain property insurance from
anyone 1 want that is acceptable 1o you. If I get the insurance from

or through you [ will pay $ for

of coverage.

Product refers 1o any insurance product or annuity i purchase from you. With

regard 10 any Product | purchase from you, the following apply.

« The Product is not a deposit account or other obligation of any depository
institution or any affiliate of any depository insiitution.

+ The Product is not guaranteed or insured by any depository institution
or any affiliate of any depository institution.

+ The Product is not insured by the Federal Deposit Insurance
Corporation (FDIC).

« The Product, except in the case of Federal Flood Insurance or Federal Crop
Insurance, is not insured by any federal government agency.

+ [ If this box jgchecked, there is investment risk associated with
the Product, ( jble loss of value.

By signing, | al ¢ 1 ) a copy of this disclosure
on today's date. Unless ¢ dgclosures provided electronically
or 1 have purchased the Product by mail ¥ also acknowledge that you

have provided these disclosures 10 me orally.

other rights under the law or this Security Agreement. If you come into actual
or constructive possession of the Property, you will preserve and protect the
Property io the extent required by Jaw. Your duty of care with respect to the
Property will be satisfied if you exercise reasonable care in the safekeeping of
the Property or in the selection of a third party in possession of the Property.

!Third Party Agreement

For the purposes of the provisions within this enclosure, I, me or my means the
person signing below and you means the Lender identified in this Loan Agreement.
1 agree to give you a security interest in the Property that is described in the
Security Agreement section. I agree to the terms of this Loan Agreement, but 1
am in no way personally liable for payment of the debt. This means that if the
Borrower defaults, my interest in the secured Property may be used to satisfy the
Borrower's debt. 1 agree that you may, without releasing me or the Property
from this Third Party Agreement and without notice or demand upon me, extend
new credit to any Borrower, renew or change this Loan Agreemeni one or more
times and for any term, or fail to perfect your security interest in, impair, or
release any security (including guaranties) for the obligations of any Borrower.

I have received a completed copy of this Loan Agreement.
X —

Attach FTC "Preservation of Consumer Claims and Defenses”
Notice if Applicable.

X - Date
X Date
X Date

You (the cosigner) are being asked to guaranty this debt. Think
carefully before you do. If the borrower doesn't pay the debt, you
will have to. Be sure you can afford to pay if you have to, and
that you want to accept this responsibility.

You may have to pay up to the full amount of the debt if the
borrower does not pay. You also may have to pay late fees or
collection costs, which increase this amount.

The creditor can collect this debt from you without first trying to
collect from the borrower. The creditor can use the same collection
methods against you that can be used against the borrower, such as
suing you, garnishing your wages, etc. If this debt is ever in default,
that fact may become part of your credit record.

This notice is not the contract that makes you liable for the debt.

By signing, I agree to the terms contained in this Loan Agreement. [ also
acknowledge receipt of a copy of this Loan Agreement on today's date.

Cosigners.Z No‘«iyo Cosigner/bove before signing.

7 9 e

X

Credit Insurance. Credit life, credit accident and sickness (disability), and any R.P. FLYNN [}
other insurance coverage quoted below, are not required to obtain credit and you
will not provide them unless 1 sign and agree to pay the additional premium. If
I want such insurance, you will obtain it for me (if 1 qualify for coverage).
You are quoting below ONLY the coverages [ have chosen 1o purchase. X
Credit Life Premium s
[] Single [] Joint {X} None Term X
Credit Disability Premium $
[ Single [ Joint [X] None Term e ]V[Oplioual)

Premium $ Signed For Lender
[ Single [ Joint [ None Term Title VICE PRESIDENT .

Slgnature. My signature below means | want (only) the insurance coverage(s)
quoted above. If "None" is checked, [ have declined the coverage you offered.

X DOB
X DoB___
X DOB
Exeres Simple | Note, Discl and S. ity A Consumer Loan - Not for Open-End Credit
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. L Note, Disclosure, and Security Agreemént

Lender Borrower

HOME SAVINGS BANK R.P. FLYNN Loan Number 01-13- l5¢’ 5 -0
142 N WATER ST 5279 BURNETT RD Loan Date  03-14-2003

KENT, OH 44240 KENT, OH 44240 Maturity Date 01-01-2004

Loan Amount 58,000.00

[0 Refer to the anached addendum for additional Renewal of
Borrowers and their signatures.

Truth-in-Lending Disclosures

Annual Percentage Rate Finance Charge Amoum Fl'nlnced_ ) Total of Plvmfm! }
’lghtt;.cust of my credit as a yearly Z.h; :;)'Bnr amount the credit will gfz [?x:lnt;,mb:: ;;gcdu provided to me Q&“ﬁ.“;"dﬂ‘i lll xﬁﬁ;lﬁ%ﬁ:l
7.108% § $ 3,297.97 $67,950.00 $61,247.97
My Payment Schedule Will Be: "e" means an estimate.
Payments Amount of Payments When Payments Are Due
8 $338.3370541.33 MONTHLY BEGINNING 05-01-2003
1 $58,338.33 ON 01-01-2004
$
$

Demand. [] This note has a demand feature. [} This note is payable on demand and all disclosures are based on an assumed maturity of one year.
Prepayment. If | pay off this note early, I [] may [X] will not have to pay a penalty.
[X] If I pay off this note early, I [] may 1X] will not be entitled 1o a refund of part of the finance charge.

Late Charge. If a payment is late (more than 15 days after due) I will be charged 5.000% OF THE LATE AMOUNT WITH A MAX OF $25.00

Security. [ am giving a security interest in:

[ the goods or property being purchased. RECCRDATION NC. ; i 3 ZL/ - &"HED

[ collateral securing other loans with you may also secure this loan.

[X (brief description of other property) AMTRAK LOCOMOTIVES #'S FAOPHR 318, FAOPHR 38 FAOPHR 326, MAR 1 9 g3 2 6
AND F40PHR 343 - 2 PM
Fiing Fees. $3000 E

e : SURFACE TRANSPORTATION BOARD

O Requl'rad Deposit. The annual percentage rate does not take into account my required deposit.
(X Assumption. Someone buying the property securing this obligation cannot assume the remainder of the obligation on the original terms.

Contract Documents. I can see my contract documents for any additional information about nonpayment, default, any required repayment before the scheduled
date, and prepay refunds and penalti

Promise to Pay. For value received, | promise to pay to you, or your order, at
your address above, the principal sum of $58,000.00

plus interest from 03-14:2003 at the rate of
___ 1.000% per year unil 01-01:2004

Interestaccruesona PERIODIC ~ 'basis. | agree i ,
to pay late charges in accordance with the provisions shown in the Jtemization of Amount Financed

Truth-in-Lending Disclosures. The purpose of this loan is PERSONAL

Amount given to me directly $ 57.820.00

Payment. [ will pay this note as follows: Amount paid on my (loan) account $

8 MONTHLY INTEREST PAYMENTS RANGING FROM 338.33 T0 541.33 BEGINNING TO LENDER $ 50.00

05-01-2003 AND 1 PAYMENT OF $58,338.33 ON 01-01-2004. Amount paid 1o others on my behalf (You
may retain or receive a portion of these
amounts. )

To insurance companies

To public officials 30.00

» B A B @

(less) Prepaid Finance Charge(s) 50.00
Amount Financed $ 57,950.00

Eeane of o o e Sime bl 5 T s Dfore T
balance of this note on the same basis as interest accrues before maturity, Security Agreement

unless a specific post-maturity interest rate is agreed to in the next sentence. Security. To secure the obligations of this Loan Agreement, | give

[X] Interest will accrue at the rate of ___7.000% per year on the balance ’ iy i i " .
of this note not paid at mauurity, including maturity by acceleration. you a securlty mlereél in the Property described below: .
(¥ Additional Charges. 1 also agree to pay the foliowing additional AMTRAK LOCOMOTIVES #'S FAOPHR 318, FAOPHR 388 FA0PHR 326, AND FA4OPHR
fee(s): 1 A Origination Fee of $ X An 343
dditional [] le [] nonr _ Fee

of $50.00 . These fees will be [] paid in cash. [] paid pro raw
over the loan term. [X] withheld from the loan proceeds. (If withheld from
the proceeds, the amount is included in the principal sum.)

[X] Returned Payment Fee. 1 agree to pay a service charge of$2000 (O All Debts. The Property will also serve as collateral for
for each payment (check or automatic payment) returned unpaid. all present and future debts.

[ Prepayment Charge. 1 agree to pay a prepayment penalty of [ Other Security. This Loan Agreement is secured by
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fitional Terms of the Promi:

Definitions. As used in this Loan Agreement, [X] indicates terms that apply to
this Loan Agreement. Loan Agreement refers to this Pmmissoxy Note, Security

Agreement, and Truth in Lending Discl and any renewals,
modifications, and substitutions of this Loan Agreement. Loan refers to this
1r: i , including obligations and duties arising from the terms of

alld or for this transaction, such as applications,
security agreements, disclosures, or notes, and this Loan Agreement. Security
Agreement refers to the security agreement contained within this Loan
Agreement. Secured Debis refers to all sums advanced to you under the terms of
the Loan Agreement, and all present and future debts (if the All Debts subsection
of the Security Agreement has been checked). The pronouns , me and my
refer to each Borrower signing this Loan Agreement, individually and together
with their heirs, successors and assigns, and each other person or legal entity
(includil and sureties) who agrees to pay this Loan
Agreement. You and your refer 1o the Lender and its successors and assigns,
Payments. Unless otherwise provided in the Other Terms section, each
payment I make on this Loan Agreement will be applied first to any charges

1 owe other than principal and interest, then to interest that is due, and
finally to principal that is due. No late charge will be assessed on any
payment when the only delinquency is due to late fees assessed on earlier
payments and the payment is otherwise a full payment. The actual amount

of my final payment will depend on my payment record.

Interest. Interest will accrue on the unpaid principal balance until paid in
full. For interest calculation, the accrual method will determine the number of
days in a year. The interest rate and other charges on this Loan Agreement
will never exceed the highest rate or charge allowed by law for this loan. If
the amount collected is found to exceed the highest rate or charge allowed,
you will refund an amount necessary to comply with the law.

Post-Maturity Interest. Interest will accrue on the principal balance remaining
unpaid after final maturity at the rate specified in this Loan Agreement. For
purposes of this section, final maturity occurs on any of the following dates.

< If this Loan Agreement is payable on demand, on the date
you make demand for payment.

« If this Loan Agreement is payable on demand with alternate payment
date(s), on the date you make demand for payment or on the final
altemate payment date, whichever is earlier.

* On the date of the last scheduled payment of principal.

* On the date you accelerate the due date of this Loan Agreement
(demand immediate payment).

Prepayment. | may prepay this Loan Agreement in whole or in

part at any time. Any partial prepayment will not excuse any later

scheduled payments until [ pay in full.

Commissions. | understand and agree that you (or your affiliate) will eam

commissions or fees on any insurance products, and may eam such fees

on other services that I buy through you or your affiliate.

W and Rep 1 have the power and authiority to enter into
this Loan Agreement. The execution and delivery of this Loan Agreement will
not violate any agreement governing me or my property, or to which [ am a party.
1 own all of the Property, unless otherwise agreed and disclosed to you in
writing. Your claim to the Property is ahead of the claims of any other creditor,
except as disclosed in writing to you prior to ary advance on the Secured Debits.
The Property has not been and will not be used for any purpose that would
violate any laws or subject the Property to forfeiture or seizure.

Default. Subject to any limitations in the Real Fstate or Residence Security

section, [ will be in default if any of the following occur.

I fail to make a payment when due.

+ 1 fail to perform any condition or keep any promise of this or
any agreement | have made with you.

Remedies. Subject to any limitations in the Real Estate or Residence

Security section, after | default, and after you give any legaliy required

notice and opportunity to cure the default, you may at your option

do any one or more of the following.

* Make all or any part of the amount owing by the terms
of this Loan Agreement due.

* Use any and all remedies you have under state or federal law, or in
any instrument securing this Loan Agreement.

* Make a claim for any and all insurance benefits or refunds that
may be available on my default.

* Set off any amount due and payable under the terms of this Loan Agreement
against my right to receive money from you, unless prohibited by law.

* Make amounts advanced on my behalf due and add those amounts to the
balance owing under the terms of this Loan Agreement.

* Require me to gather the Property and make it available to you in a reasonable
fashion (unless prohibited by law); keep or dispose of the Property as provided
by Jaw; apply the proceeds to your expenses of collection and enforcement
and then to the Secured Debts; and, unless prohibited by law, and following
any required notice of deficiency, hold me liable for any deficiency if what
you receive from the sale does not satisfy the Secured Debis.

By choosing any one or more of these remedies you do not give up

your right to use any other remedy. You do not waive a default if you

choose not to use a remedy. By electing not to use any remedy, you

do not waive your right 10 later consider the event a default and 1o use

any remedies if the default continues or occurs again.

Real Estate or Residence Security. If this Loan Agreement is secured
by real estate or a residence that is personal property, the existence of a
default and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the security interest
and, 1o the extent not prohibited by law and not contrary to the terms of
the separate security instrument, by this Loan Agreement.

Waivers. To the extent not prohibited by law, 1 waive protest, presentment
for payment, demand, notice of acceleration, notice of intent to accelerate,
and notice of dishonor. You may renew or extend payments on this Loan
Agreement, regardless of the number of such renewals or extensions. You
may release any Borrower, endorser, guarantor, surety, accommodation
maker, or any other cosigner. You may release, substitute, or impair

any Property securing this Loan Agreement.

-

Collection Exp and A ys’ Fees. On or after Default, 1o the
extent permitted by law, [ agree to pay all bl of collecti
enforcement, or protection of your rights and remedies under this Loan
Agreement. Expenses include (unless prohibited by law) reasonable attorneys’
fees, court costs and other legal expenses. These expenses are due and payable

i diately. If not paid i diately, these will bear interest from the
date of payment until paid in full at the rate provided in the terms of this Loan
Agreement. All fees and expenses will be secured by the Property I have granted
you, if any. To the extent permitted by the United States Bankruptcy Code,

I agree to pay the reasonable attorneys' fees you incur to collect this debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

General Provisions. This Loan Agreement is governed by the laws of
Ohio, the United States of America, and to the extent required, by the laws
of the jurisdiction where the Property is located. If two or more Borrowers
sign this Loan Agreement, we are liable to repay jointly and severally. This
Loan Agreement is the iplete and final expression of our No
modification of this Loan Agreement is effective unless made in writing and
signed by me and you. The duties and benefits of this Loan Agreement will
bind and benefit the successors and assigns of me and you. If any provision
of this Loan Agreement is unenforceable, then the unenforceable provision
will be severed and the ining provisions will be enf b

Unless otherwise required by law, any notice will be given by delivering it
or mailing it by first ciass mail to my last known address. Notice to one
party will be deemed to be notice to all parties. Where a notice is required, 1
agree that 10 days prior written notice will be reasonable notice to me under
the Uniform Commercial Code or other applicable state law.

1 will provide you any fi ial or i ion you request.

All financial statements and information I give you will be correct and
complete. My name and address are my exact legal name and my
principal residence. 1 will provide you with at least 30 days notice

prior to changing my name or principal residence.

I agree to sign, deliver, and file any additi d or certi ions that
you may consider necessary to perfect, continue, and preserve my obligations
under this Loan and to confirm your lien status on any Property.

Ada

al Terms of the Security Agreement

Generally. Property means any collateral described in this Loan Agreement
in which I have an interest, now or in the future, wherever the Property is or
will be located, and all proceeds and products from the Property. Property
includes all parts, accessories, repairs, replacements, improvements, and
accessions to the Property; any original evidence of title or ownership; and all
obligations that support the payment or performance of the Property.

If the All Debts subsection is checked, the Property also secures all present
and future debts, even if this Loan Agreement is not referenced in the debt
instrument, the future debts are also secured by other collateral, or if the future
debt is unrelated to or of a different type than this debt. Nothing in this Loan
Agreement is a commitment to make future loans or advances. This Loan
Agreement will not secure any debt for which you fait to give any required
notice of the right of rescission (i.e., right to cancel), or any debt for which a
non-possessory, non-purchase money security interest is created in household
goods in connection with a consumer loan, as those terms are defined by
federal law goveming unfair and deceptive credit practices.

Purch: Money S ity . If this is a purchase money loan (the loan
proceeds are used to purchase the collateral), I authorize you, at your option, to
disburse the loan proceeds directly to the seller of the Property. The portion of
the Property purchased with loan proceeds will remain subject to your purchase
money security interest until the Secured Debis are paid in full. Payments on
any non-purchase money loan also secured by this Security Agreement will

not be applied to the purchase money loan. Payments on the purchase money
loan will be applied first to the non-purchase money portion of the loan, if any,
and then to the purchase money portion in the order in which the purchase
money Property was acquired. If the purchase money Property was acquired

at the same time, then payments will be applied in the order you select. No
security interest will be terminated by application of this formula.

Waivers. | waive all claims for loss or damage caused by YOur acts or omissions
where you acted reasonably and in good faith. I waive all rights [ have now or in
the future to a homestead or personal property exemption in the Property.

Assumptions. Someone buying the Property cannot assume the
obligation. You may declare the entire balance of the Loan Agreement
to bz immediately due and payable upon the creation of, or contract for
the creation of, a transfer or sale of the Property.

Perfection of Security Interest. I authorize you to file a financing
statement covering the Property. I agree to comply with, facilitate,
and otherwise assist you in connection with perfecting your security
interest under the Uniform Commercial Code.

Duties Toward Property. I will protect the Property and your interest
against any competing claim. Except as otherwise provided in this Loan
Agreement, [ will keep the Property in my possession at the address
indicated in this Loan Agreement. 1 will keep the Property in good
repair and use it only for p 1, family, or household purp I will
immediately inform you of any loss or damage to the Property. You have

the right of reasonable access to inspect the Property.

I will keep books, records, and accounts about the Property and my assets

in general, to which [ will allow you reasonable access. 1 will pay all taxes
and assessments levied or assessed against me or the Property. 1 will not sell,
iease, license, or otherwise transfer or encumber the Property without your
prior written consent. You do not authorize any sale or other disposition of the
Property. Any sale or disposition you do not authorize will violate your rights.
If 1 pledge the Property 1o you (deliver the Property into your, or your
designated third party’s possession or control), I will, upon receipt, deliver
any proceeds and products of the Property to you. 1 will provide you with
any notices, d , financial reports, and other information
relating to the Property I receive as the owner of the Property.

Experd,' Simple | Note, Disck and ity Ag
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~ . Insurante. I agree to keep the Property insured against the risks reasonably

associated with the Property until the Property is released from this Security
Agreement. I may provide the required insurance through an existing policy
of insurance that 1 own or control, or through a policy that [ buy. I have
free choice in the selection of an insurance company, subject to applicable
law. I will maintain this insurance in the amounts you require and have the
insurance company name you as loss payee on any insurance policy. [ will
give you and the insurance company immediate notice of any loss. You may
apply the insurance proceeds toward what is owed on the Secured Debts. If
the insurance proceeds do not cover the amounts 1 owe you, I will pay the
difference. You may require additional security as a condition of permitting
any insurance proceeds 1o be used to repair or replace the Property. If you
acquire the Property in damaged condition, my rights to any insurance policies
and proceeds will pass to you to the extent of the Secured Debis. 1 will
immediately notify you of cancellation or termination of insurance.

| interest. If I fail to maintain the required insurance, or fail to provide you
| with evidence of insurance, I understand and agree to the following.
+ You may (but are not required to) place insurance on the Property to
protect your interest, which will not cover my equity in the Property.
+ The insurance you provide may be written by a company other
than one I would choose and may be written at a higher rate than
1 could obtain if I purchased the insurance.
|+ T will pay for the costs of any Property insurance you provide.

1 am required to maintain insurance on the Property to protect your ‘

]

Authority to Perform. [ authorize you to do anything you deem reasonably
necessary to protect the Property and your security interest in the Property.

If 1 fail to perform any of my duties under this Loan Agreement, you are
authorized, after providing me with any required notice and opportunity to
perform, to perform the duties or cause them to be performed and add the costs
of performance to the Secured Debts. These authorizations include, but are not
limited to, permission to pay for the repair, maintenance, and preservation of the
Property and taking any action to obtain or preserve the benefits and rights of
the Property.” Your authority to perform for me will not create an obligation to
perform and your failure to perform will not preclude you from exercising any
other rights under the law or this Security Agreement. If you come into actual
or constructive possession of the Property, you will preserve and protect the
Property 1o the extent required by law. Your duty of care with respect to the
Property will be satisfied if you exercise reasonable care in the safekeeping of
the Propenty or in the selection of a third party in possession of the Property.

[ Single Interest Insurance. 1 may obtain single interest insurance
from anyone | want that is acceptable to you. If I get the insurance

from or through you | will pay $
for . of coverage.

1 may obtain property insurance from
1f 1 get the insurance from

for

] Property Insurance.
anyone | want that is acceptable to you.

or through you I will pay $

_ of coverage.

Federal Sale of Insurance Discl

ire

Product refers to any insurance product or annuity 1 purchase from you. With

regard to any Product | purchase from you, the following apply.

« The Product is not a deposit account or other obligation of any depository
institution or any affiliate of any depository institution.

+ The Product is not guaranteed or Insured by any depository institution
or any affiliate of any depository institution.

+ The Product is not insured by the Federal Deposit Insurance
Corporation (FDIC). .

« The Product, except in the case of Federal Flood Insurance or Federal Crop
Insurance, is not insured by any federal government agency.

« [ If this box is checked, there is investment risk associated with
the Product, including the possible loss of value.

By signing, | acknowledge that 1 have received a copy of this disclosure
on today's date. Unless these discl are provided el icall
or | have purchased the Product by mail, [ also acknowledge that you

have provided these disclosures to me orally.

X Date
X Date
X_ Date

Third Party Agreement
For the purposes of the provisions within this enclosure, I, me or my means the
person signing below and you means the Lender identified in this Loan Agreement.

I agree to give you a security interest in the Property that is described in the
Security Agreement section. | agree 10 the terms of this Loan Agreement, but I
am in no way personally liable for payment of the debt. This means that if the
Borrower defaults, my interest in the secured Property may be used to satisfy the
Borrower's debt. [ agree that you may, without releasing me or the Property
from this Third Party Agreement and without notice or demand upon me, extend
new credit 1o any Borrower, renew or change this Loan Agreement one or more
times and for any term, or fail to perfect your security interest in, impair, or |

NOTICE TO COSIGNER

You (the cosigner) are being asked to guaranty this debt. Think
carefully before you do. If the borrower doesn't pay the debt, you
will have to. Be sure you can =fford to pay if you have to, and
that you want to accept this responsibility.

You may have to pay up to the full amount of the debt if the
borrower does not pay. You also may have to pay late fees or
collection costs, which increase this amount.

The creditor can collect this debt from you without first trying to
collect from the borrower. The creditor can use the same collection

release any security (includi } for the obli of any Borrower. methods against you that can be used against the borrower, such as
Ih wved leted £ this L | suing you, garnishing your wages, etc. If this debt is ever in default,

ave received a completed copy of this Loan Agreement. that fact may become part of your credit record.

‘ X l This notice is not the contract that makes you lable for the debt.
\ B ’
Signatures
-Attach FTC "Preservation of Consumer Claims and Defenses" A this Loan Ao%reeymem. Falso
Noice if Applicable. oan Agreement on today’s date.
gner above before signing.

Insur. X
Credit Insurance. Credit life, credit accident and sickness (disability), and any R.P. FLYNN 7
other insurance coverage quoted below, are not required to obtain credit and you
will not provide them unless I sign and agree to pay the additional premium. If
1 want such insurance, you will obtain it for me (if I qualify for coverage).
You are quoting below ONLY the coverages I have chosen to purchase. X 1
C

redit Life Premium S
[0 single [J Joint [X] None Term X
Credit Disabilit;

re sabllity Premium $
[ Single [ Joint [X] None Term | (Optional)

Premium $ Signed For Lender

{J single [] Joint [] None Term Title VICE PRESIDENT

Signature. My signature below means 1 want (only) the insurance coverage(s)
quoted above. If "None" is checked, | have declined the coverage you offered.

X DOB
X DOB
X DOB
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